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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this day ol ,19 , by
ROY P.. WASNIRGTON and MARLENWE A, WASHINGTOMN

twmar of the land her=inficr described und herzinaller rcfcrrc{d:rb an "QOwner", ant

"
2ND CITY (QWSTRUECTION CO. g

15 -*‘
present owner and holder of the riortgage and nole first hercinafter E{fﬁsmibcd und hereinafter referred to as "“Renelicury”

WITNESSETH <.
THATWHEREAS, ROY P, WASAINGTON and MARLENE A. WASHINGTOH

did gxecute a mortgage, to 2ND CITY CONSTRUCTION CO,
: PR et

LOT 33 1N BLOCK L .IN WHITE AND COLTMAM'S SUBDIVISION OF BLOCKS 41 TO &4 (K
STONE AND WHITHEY'S SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION &, AMD THE NORTH HALF AND-THE YES| HALF OF THE SQUTH LAST QUARTLR OF
SECTION 7, TOWNSHIP 38 .NO‘RTH;.' RANGE 14, EAST OF THE THIRD PRINCIPAL MLRIDIAN,:
I COOK COUNTY, ILLINOIS.” - e . :

i

-~
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N
<

to sccure a note in the sum of § 156,388 ,48 ,dates 14 /05791 , ia favor of n
280 CITY COKSTRUCTION CO. » which mortgage was TN
recorded 10/24/81 sasinstrument# DOCUKMENT NUKMBER BoNaiubRerords of said county; and Fa

WHEREAS, Ownear has executed, or is about to exccute, a mortgage and note in the sum <f$ 35,891.400

dated , in favor of Mountain States Mortgage Centers, Inc.,

hereinafter referred to us “Lender”, puyable with intercst and upon the terms snd conditions descrit ed therein, which mortgage
12 (o be recorded concurrently herswith; and

WHEREAS, it is a canditipn preccdent to obtaining said loan that said mortgage ns abave mentioncd sball waconditionally he
and remain at all times a lien or charge upon the land bereinbefore described, prior and supcerior to tnd lica ar charge of the
mortgage first above: mentioned; und

WEHIEREAS, lender is willing to make said Joan provided the mortgage sceuring the sume is 4 lisn or cherge wpon the above
described property prior and superior to the lien or charge of the mortgage first above mentioncd and provided that Bencfici
will spt_:u‘ﬁpcall nod unconditionally subordinate the fien of charge of the morlgage first above mentioncd to the lien or chorg
the martgage i faver of Lender; and

WHEREAS, it is to the mutual benefits of the parties hereto that Lender make such loan to Owner; und Beneficiury is witling
that the mozrga?o securing the same shall, when rccorded, conslitute a fien ur charge upon said land which is unconditionally
prior and superior to the liep ar charge of the martgage first sbove mentioncd.

NOW, THEREFORE, in consideration of the mutual benefite accruing to the partics hereto and other valusble consideration’
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to inducc Lender to make loan above
referred to, it 18 hereby duclared, vnderstond and agrecd as follows:

(1) That said mortgage sceurlng soid noie in favor of Lender, and any renewals or extensivns thercol, shall
uaconditionaily be and remain at all imes a llen ar charge an the property therein described, prior and
superior to the lien or charge of the mortgage first abave mentioned,

2 Tha! Leader would not make its louwn above withont this subordination agrgement, @
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‘STATE OF DELAWARE )
) ®B.: ACKMNOWLEDGMENT
NEW CASTLE COUNTY }

{, Anna M. Mlinutola, Hotary Public In and for sald county In tho fLtate aforesaid, do
heroby certify that E. A. Dawmon, porponally known to me to he the Yice Prosident of:

BENEFICIAL ILLINOIS INC.,
BENEFICIAL MORTGAGE HOLDING COMPANY
BEMEFIZIAL OHIOD INC.

BENEFICIAL MORTGAGE CO. OF IHDIANA

{1 B

a corparation, and O. J. Grarnt personally known to me to be the Asst. Secretary of
gaid corporation, and personally known te me to be the said persons whose nares are
subacribad to the foregoing instrument, appeared befaore me this day in perscn and
sevorally acknowledged that thaey eigned and deliverod tho paid instrument as Vice
Prasident ard Apst. Sacretary of said corporation, and cauned thoe corporate soal of
Paid corporavion to ke affixed thereto, pursuant to authority given Ly the Board of
Directors of said corporation for the ugedg and purpoges set forth.

Given under n.y hand and cfficial seal thigs 15th day of June, 1994.
Csiég;gg;./dk ,d@aazz;23142_

Anna ¥. Minutola, Notary Fublic
of the State of Delaware

My Commission Expires: Novembel 14, 1995

Thig instrument was prepared by: [ Jaimes D. Harren, Es=gq.
24%G) Benaficial Center
Pourack, RS 07977

AFTER SATISFACTION 1S RECORDED PLEASE RECURM TOf- - N .r,v‘

Beneficial Illinois Inc. £, Y

1000 Jorlie Blvd., Suite 115 .a’,

Cakbrook, IL 60521 ',nk_ﬁ_ ’_(rvﬁf
LEGAL DESCRIPTION, OJ. vy :

THE SOUTH HALF OF LOT 21 AND ALL OF LOT 22 IN BLOCI, 3 TN SHELDON HEIGHTS, BREING A
SURDIVISION OF THE NORTHWEST QUARTER OF SBCTIOM 21, TOWMS!Ip 37 NORTH, RANGE 14, RAST
OF THE THIRD PRINCIPAL MERIDIAN.
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PTM: 25-21-105-016 -
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COMMONLY KNOWN AS: 11143 S PARNELL i
CHGO, IL A0628 2
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