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WARRANTY DEED
Joint Tenancsy”
Statutory (ILLINOIS)
{(Individual to Individual)

94580551

THE GRANTORS, STEVEN SABECKIS, an unmarried man and JOSEPH
GHANDOUR, an unmarried man, of the City of Chicago, County of Cook, State
of Illinois for and in conslderation of TEN AND NO/100'S DOLLARS, and other
good and valuable consideration in hand paid, CONVEY AND WARRANT to
LLOYDHWILSON AND JANICE WILSON, his wife, 8221 S. Throop, Chicago,
Illinois, not in Tenancy in Common, but As Joint Tenants, the following
des‘c;irlbed Resl Estate situated In the County of Cook, in the State of Illinois,
to t:

w2

LO7"3.IN BLOCK 5 IN COBE AND MCKINNON'S 87TH STREET AND
WESTELN AVENUE SUBDIVISION OF THE SOUTHEAST QUARTER
OF TH: NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 38
NORTH, “:iNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK TUUNTY, ILLINOIS.

GIT

Subject to covenants, conditions, easements and restrictions of record and

general real estate taxcs Jor the year 1993 and subsequent years., :::
Permanent Real Estate Ind(x Wumber : 19-24-228-017 N
Address of Real Estate: 68105 Maplewood, Chicago, Illincis 60561 Ej
1
N
Yatzd this 24th day of June, 1994.
¥ — (SEAL) X .~ os __ ] SEAL}__
JOSEcd uHANDOUR v
DEPT-01 RECORDING $23.30
- :[;qqg 'T%{)BSHB ﬂ:/ﬂi/?égéggi
State of Illinois, County of Cook, SS. " CuR COUTIY RECORDER — o

I, the undersigned, a Notary Public in and for said

County, in the State aforesaid, [2C HEREBY CERTIFY

that STEVEN SABECKIS, an unmarri=d man and JOSEPH

- OFFICIAL SEAL * GHANDOUR, an unmarried man, personslly known to me

JOHN G. STANEK to be the same persons whose names fubscribed to the

NOTARY PUBLIC. STATE OF ILLINDIS foregoing instrument, appeared before iow this day in

MY COMMISSION EXPIRES 11/5/96 person, and acknowledged that they signe. sealed and

delivered the said instrument as theis Tree ‘and

i\,rr.;l‘tt.:.liztar:sr act, for the uses and purposes Lrorein set
o

Given under my hand and official seal, this fth day of June, 19384.

YT Johxf G Stanek, Attorney, 800 Hanson

Commission expires _[ [ — 2 S .

This instrument was prepa! e

Street, Batavia, Illinois 80520k~
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which has the address of

1817 SPENCER STREET 1517 SPESCER STREET
BERKFLEY. IL. 601613 BERKELEY 1l mind
i “Peoperty Addren”), Mg Adidressy,

TOGETHER WITH alb the mprovements now or hereatier erected on the property, axd 2l casxemients, rights,
appurtenanees, rents, royatues, mineral, oil and gas rights and protits, water nghtsand stock and all fivores now or hereatter a
pact of the property. All replacements and additions shald also be vonered by this Sevurny Instrument. Al ot the foregoing s
referred toin this Sevarity nstrament s the *Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the night to marntgage.
grant asd convey the Property and that the Property is uneovumbered, except for encunmibramces of revond, Botrower warrants
and will defend generalny the title 1o the Property against all claims and demands, subject (1 any envumbrances of tevord.

1. Payment of Priasipal, Interest and Late Charge. Borrower shall pay when due the principai of, aid interest on, the
debi evidenced by the Notdand tate charges due under the Note.

2. Monthly Payments of Tax:s, Insurance and (Rher Charges. Hoctower shall wdude 3 eadh momthly pasmient,
together with the principal and intesesi as set torth i the Note and any bate charges, an mstallment of any fa) taxes and spectal
assessmients levied or o be Jovied againg e Propenty, (b)) leachold payments of ground remts on the Propeity, amd (v)
premiums tor insurance required by paragraph 4

Each monthly inseallment for items tad, (b), and o) shall equal one-twelfth of the annuad amoutits, s reasamably estimated
by Lender. plus an amount sufficient (o maiptain an addirioral halance of not more than one-sixth of the extimated amounts. The
full anauat amount for cach item shall be accumulated oy Lender within a penod ending oe month before an item would
become delinquent. Lender shall hold the amounes collectad 11 trust to pay items (), ihy, amd <) betore they become

delinquent.

It at any time the total of the payments beld by Lender for fems (o, i), amb (o), together with the Tuture menthly
payments for such iems payable o Lender prior (o the due dates of sudhatems, exceeds by more than vne-sitth the extmated
amount of payments required o pay such items when due, and if paymenton e Note are current, then Leader shall enher
refund the excess aver one-sixth of the estimated payments or credit the excess ovef oe-sitth of the estiniated paynients fo
subseyuent payments by Borrower, at the option of Borrower. I the otal of the payments made by Borrower for item qa), (),
or (¢) is imufficient (o pay the ttem when due, then Borrower shall pay o Lenaer 2oy amount nevessary o make up the
deficiency on or before the date the item becomes due.

As used in this Sevutity Instrumene, *Secretary”” peans the Sevretary of Housing and Urhyre-Deyelopment of his or her
designes. Inany year in which the Lender must pay a mortgage insuraice premium o the Secziary, d6r any yeat sn which
premium wauld have been required 1f the Lender snill held the Security Instrumenn, cach moenthdy payrazie shall also include
either: (1) an installment of the annual martgage insurce premium o be paid by Lender to the Secreizos, ot 011 monthls
charge instead of a mortgage tnsurance premium if this Secunity strument is held by the Secretary. Eactrpapthly installnent
of the mortgage insurance premium shall be in an amount sutticient w accumulate the full anpual mortpage Hsurance prenium
with Lender anc month prior to the date the full annual mostgage insurance premium is due (o the Seerstary, or if this Secority
Instrument is held by the Secrerary, cach monthly charge shall be in an amount equal to one-twelfth of one-half pereent of the
outstandging principal balance due on the Note.

i Borrower tenders to Lender the full payment of all sums sevured by this Sccunty Instrument. Borrower's acoount shadl
be credited with the balance repaining for all installments for items (a), (b, and (o) and any mortgage insuratce premium
instaliment that Lender has not become obligatsd to pay to the Secretary, and Lender shall promptly refund any excess funds o
Borrower. Immediately prior o a foreclosure sale of the Property or its acquisttion by Lender, Borrower’s accoun; shall he
credited with any balance remaining for all inseatiments for itzms (a), {b), and (),

FHA [Dinods SMortgage - 191 CYO YR N-5502-2 (0294}
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3. Application of Payments. Al payments undes paragraphs § and 2 shall be applicd by Lendet as followa:

First, to the mortgage insurance premium to be pad by Lender o the Sewretary of (o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Secomrl, 1o any taxes, spevial assexsmyents, leaschold payments or ground rents, and hire, flood and other hazard insurame
premivms, as required:

Third. to tnterest duc under the Nove;

Fourth, 1y amortization of the principal of the Note;

Filth, o late charges Jue under the Note.

4. Fiee, Flood and Other Hazard lasuranee. Borrower shall insure all snprovements on the Propeety. whether mow an
cuneine ar subseyuently crectod, aganst any hazands, casuaines. and contmpenies, i ludmy fire, for windk Lender requires
tourame. This insutame shall be mamtained i the amieints snd for the pends thar Lender requires Bogrower shal) alw
insure all wmprovemnr, on the Propeity, whethier tow in ¢ ustemee of subsequently erocted, apatint losa by Hoods o the evient
required by the Sevretary, Al insurame shall be carried aith companies approved hy Lender. The imntane policics and am
rencwals shall be held By Lomder and sball include foss payvable clauses i favor ot and in 3 form acceptable o, Lendzr

In the event of Joss, Borfoeer shall give Lender immediate ootice by mail. Letder may mabe proot of fow it it made
promptly by Borrower, Each imsdnyce company comeried s herehy suthorized and directed to tehe payment far suh loss
Jdireudy to Lender, ttead of 10 Barrover and to Lender jointly. AH or any part of the snsurarae proveeds may he applicd by
Lender. at its option, either 1ar o the rodaction of the indebtedness under the Nete and this Seounty Tnatrument, fiest o any
delinguent amounts applied 1 the order 1paagraph 3, and shen o prepavmen of principal, o3 by w the restraticn of repair
of the danuged Property. Any apphication of fie procesds 1o the principal shall not extend or postpore the due date of die
monthly payments which are refecred w in paragr=ph2, or change the amount of such paymienis. Any etiess msutane prnceds
over an amwunt fequired to pay all outstanding indslradness under the Note and this Sevunty Instrument shall be paid o the
entity fewally entitled thereto.

In the event of forclosure of this Sewurity Dstrumets or cther (ranster of title ko the Propenty that cxinguinhes thz
indeheedness, afl nght, tidde and tnterest of Borrower 1 and o invaraice policies 1n toree sdhalt pass 1o the purchaser

Leaseholds. Borrower shail occupy, establish, and use the Propeny as Boriowet’s principal residence within sivty days atter
the execution of this Security Instrument and shall continus 1o occupy the Rioperyoas Bottower's principal residence for at foase
one yeat after the date of oocupancy, unless the Secretary desermines this requizmenswall caose undue hard<hip tor Borrower,
or unless gxfenuating clroumstances exist which are peyond Borrowze's contpal~Horrower shall nonfy Lender of any

5, Occupancy, Preservation, Maintenance and Protectior” of the Preperts. Borrower’s Loan Application:

exfenuating circumstances. Borroser shall not commit saste of destroy, damave or subdasially change the Property or affow
the Property [o deteriorate, reowoiable wear and tear exvepted. Lemfer may inspect thedvroperny 1f the Property is vivant ot
abandoned or the foan iy i default. Lender may take reasonable acuon o protect and preene such vaaant or shandomad
Property. Borrower shall also be o defaalt 1f Borrower, dusiny the loan application process, gaseanaicrially false of inacouralte
informtanion or statements to Lender (or failed © provide Lender with any material informacion. in/connectinn with the loan
evidenced by the Note, including, but pot limited to, representations comnerming Borrower’'s ovcupansy of the Property as a
principal residence. 1f this Secunity Instrunient is on a leaschobd, Bostower shall comply with the proviaions of the fease. if
Borrower acquires fee title to the Property, the leasehold and fee ritle shall not be merged unless Lender agtees i the merger in
wating.

6. Charges to Borrower and Protection of Lender’s Rights in the Properts. Borrower shall pay 4] govesnmemal or
municipal chargzs. fines and impositions that are pot included in paragraph 2. Borrower shall pay these obligations on g
direvtly v the entity which 1s owed the payment. If falure o pay would adversely aftect Lendee’s interest in the Propernty, upon
Lender's request Borrower shall prompely turnish (o Lender receipts evidenwiny these paymienis

It Borrower fails to make these payments or the paymetits fequired by paragraph 2, or fails o perform any ofhier covenants
and agreements contained in this Sevurity Instrument, or thers is a legal proceeding that may signiticanily affect Lender’s rnights
in the Propenty (such as 4 proceeding in bankrupicy, for condemnation or to enforce laws or regulationsy, then Lender may do
ang pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, including payment of
taxes, hazard insurance and other items mentoned in paragraph 2

FHA IBiacis Mortgage - 291 Page )t D-S302-3 (QL94)
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Any wnounts dishursed by Lender under this patapraph shall becomie an additionad debg of Bormower and be wvwred by
this Sevyrsty Tistrument These amounts shall bear iterest fron the date of disbutseend at the Note tate, amd at the opiion ol

Lender shail be imenediately due and payable.

| ’

7. Condemnation. The proceeds of any award or ¢lam for damages, direct of comequential, in conmection with any
condemiution or other taking ot any part of dic Property, ar tor conveyance 1n place ot condemnstion, are bereby asigned aixd
shall be pard 1o Lender to the extent of the tull wmount of the indebtedness that remains uspaid under the Note and tus Secuniy
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note amd this Securiey Tnstrument.
lirst to any delinquent amounts applied in the order prwvided in pazagraph 3. and then to prepayment of prixipal. Any
application of the proceeds 1 the principal shall not extend or postpone the due date of the monihly payments, which are
referred (o in paregraph 2. or change the amount of such payments. Any excess proceeds over an amount requited 1o pay all
outstanding indehtedness under the Note ard this Security Instrument shall be paid o the entity lepally entithed thereto.

8. Fees. Lender iy coliect fees amd charges authorized by the Secretary

9. Grounds for Accoeration of Debt.

(a) Default. Lender may, excepr as limited by repulations issued by the Seuretary in the case of payment defaults,
require immediate paymeric 1 full of all sums secured by this Secunity Bstoument at:

(i) Borrower defaulis Ry failing-to pay in full any monthly payment required by this Security Instronient prior to or
on the due date of the next masialy paymeni, or

i) Borrower Jefaults by failing, foea nerod of thinty days, to perform any other obligations contained in this
Sevurity |nstrument.

(b} Sale Without Credit Approval, Lemder shall. if permitted by applicable law amd with the prios approval of the
Secretary, reyuire immediate payment in full of all stms secured by this Secuney istrument 1f-

{1) All or pant of the Property, or 4 beneficial mterestina trust owming all o part of the Propernty, is sold or
otherwise transferred (odher than by devise or descent) by the Parrower, and

Gi) The Property is not occupied by the purchaser or grantze o s or her pnmcipal residesce, of the
purchaser or grantee does so occupy the Property but tis or her redit hax zot been approned in accondance with the
requirements of the Seoretary.

(€) No Waiver, If circunistances occur that would permit Lender o requite immediite javment in Rl but Lender does
not requice such pavments, Lender does not waive ity rights with rospect oo subseguent svents,

(d} Regulations of HUD Secretary. In many crrcumstances reguletons issued by the Secedesy will i Lender's
rights in the case of payment defaulis to require immediate payment in full and foreclone 17 potpad. This Securisy
lnstrument does pot authonze accelzration of foreclosure it not permitted by repulanons of the SeCrétary.

{e) Mortgage Not [nsured. Borrower agrees that should this Secunty Instrument and the Note secuted thereby not be
cligible fur insurance under the National Housing Act witliin 60 days from the date hereof, Lender may, at it option
and notwithstanding anyting in paragraph 9. require immediate payment 0 fuli of all sums secured by this Saounty
Instrument. A written statement of any authorized agent of the Secretary dated subseguent to 60 days from the date

hereof, dechining tw insure this Security Instrument and the Note socuted thereby, shall he deemed conclusive proof of — » a
such incligibility. Notwithstanding the forcgoing. this option may not be exervised by Lender when the umavailabiliy ¥
of insurane iy solely due o Lender's failure to temit a mongage insurance premium to the Secreary. gy
g
v e
ol
S—
N
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10. Reinstatement. Borrower has a nght o be reinstated of Dender has requited immediate paymert i tull because ot
Bormwet's fatlure o pay an amound due under tdie Note or this Seourity Instroment This night applies even after toreclosure
proveedings are instituted. To remstate the Security Instrument, Borrower shatl tendet i a fump sum all amoents tequired 1o
hring Borrower's account curreat including, o the extent they are obhigations of Borrewer under this Sevenity Bisrumgnt,
foreclosure conts and reasonable and custuotnary ativfieyy foes and expenses property asocated with the foredosure
proveeding. Lpon reinatatement by Borrower, this Sevunty Instrument and the obligattons that 1t secures shall remain i efent
as if Lender had not required immediate payment in full. However, Lender is not reguired to permit reinstatement af: (i Lendee
has accepted reinstatenient after the commencement of foreclosure proceedings within two yeaes mediately precedmg the
commencement of i current toreclosure proceeding, (b reinstatement will preclude foreclosiere an ditferent proumds m the
future, or (1) feinstatement will adversely atfect the poarity of the hen vreatzd by this Saomity Tnsirument

1. Bosrower Not Releaved; Forbearance By Lender Not a Wabver, Exvtension ot the imme of payment ot modtication of
amortizanion ol the sy seeured by tus Secunty histtument granted by Lemder ooany successof 1 tderest o8 Botsoset ~hall
ot operae (o releasethe Jubwlity ot the ariginad Borrower of Botrower's stsvessot aierest Leadee shall no be sequised ns
COIMPIEICE PROCEEd IR NN ANy SUCCENSOL 1L IEErest o fefise o exiemd e for payment or otherwise modily antortizabon
of the sums sevured Oy <is Secunty Instrument hy reason of any demand made by the original Borrower or Borrawer's
suecessars 10 tntetest. Any fnbearance by Lender in exercising any right or temedy shall not be o saver of or preclude the
exercise of any right or renedy:

12. Successors and Assigns Beound; Joint and Several Liobility: Co-Signers. The vovenanis amd apieenents o this
Securtty Instrument shali hind and dencti the successors and assigns of Lender and Bortower, subject to the provisions of
paragraph 9.h Borrower's covemants andaricements shall be joint and several. Any Borrower who cossignis this Secuniy
[astrument but does ot exesute the Nutes (a) S5 ca-signing this Securtty Instrument only o morggage, grant amd coivey tha
Borrowe:'s intetest in the Propenty under the terms of this Security tnstrument: (hy is not persarally obligated (o pay the sum
secured by this Security Instrumeny; and (¢) agrees thaiLender and any other Borrower gy ageee to extend, ity fothear or
make any accommodations with regard to the termss ofabis Secunty Instrument or the Note without thiat Botrower’s consent.

13. Notices. Any notice to Borrower provided for i this Security Dstrument shall be prven by deliveting gt or by mutling
it by 1irst chass maid unbess applicahle law requires use of znothe method. The mtice shall be ditected te the Propeny Addeess

or any other address Borrower desigmates by natice o Lender. Anv/norice to Lender shafl be given by fiest cass maid
Letder's address stated herein or any address Lender designates by notice o Borrower. Any notice provided tor in this Security
Instrument shall be deemed to have been given w Borrower ar Lender when piven as provided inthis pacegrapt.

4. Governing Law; Severability, This Security instrument shall be ‘eovered by federal law and the law of the
jurisdiction in which the Proprty is located. In the event that any provision or clavies of s Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Secary Jistrument or the Note which can be
piven effevt without the conflicting proviston. To this end the provisions of thts Secunity nstiument aid the Note are declared
0 he severable.

15. Borrower's Copy. Bortower shall be given one conformed copy of tiis Sevurity lnstrament

16. Assignment of Rents. Borrower uconditionally assigns and transfers to Lender all the rentd ated evenues of the
Property. Bortower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenamt of the
Property to pay the rents tr Lender or Lender's agents. However, priog w Lender’s motive to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrowzr shall collect and receive all rents and revenues of the Property
a5 trustee for the henefic of Lender and Borrower, This assignnient of renss comstitutes an ahsolute assigiment and not an
assignment tor additional sevunicy only.

It Lender gives notive of breach to Borrower: (a) all rents reveived by Sortawer shall e beld by Borrower as irustee for
benefic of Lender only, o be applied o the sums secured by the Security Instrument; (h) Lender shall be entitled to collet and
receive &ll of the rents of the Property; and (¢) each tenant of the Propenty shail pay all rents due and unpaid to Lender ar
Lender's ageat on Lender's writton demand to the tenant.

FHA litiwoés Mortgage - 291 D-53%02.5 (0254)
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Boerower has tww cvevuled any prior assignment of the repts and has ot aod will not performs any act that would presens
Lender from cren:ising s fighis under this naragraph j6.

Lender shall not be requited o onter upon, take control of of nuantan the Pioperty belore of abter prvnge ntive of hrecacty
t: Borrower. FHoweser, Lemder ur 4 judicially apponted recoiver may do s al any e these is a bicach Any apphoation ot
rents shall peor cute or wave any detastt s anvatidate any other bt o remedy of Tender This assigament o 1ents of the
Property shall terminate when the debt sevused by the Sevunity Tnatruicot s pad in full

NON -UNIFORM COVENANTS. Botrowee ankd Lender further coverant and apree as tolfows:

7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be ensitien 1o cottect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut aot limited to, reasonabie attarneys’ fees and costs of title
evidence,

13. Release. Upon payiient of all sums sccurcd by this Sccurity Instrument, Lemder shat) releae this Scouney Instrument
without charge (0 Borrower. Borrower shall pay any recordation costs.

12, Walver of Homestead, Borrower waives all right of homestead exemption in the Propeoety.

20. Riders 1o 70kt Security Instrument. If une ar more riders are excvoted by Borrower and revorded wogeshier with this
Scuurity (nstrument. e covenmants of each such rider shall be incorporated into and shall amend and supploment the covepands
and agreements of this Gesunity Insument as i the fnder(s) were a part of this Security Instrement,

{Check applicable boxie))

ICnndmninium Rider % | Adjusiable Raic Rider TV Growing Equity Rider

Planned Unit Development Kide. Graduated Payment Rider Other [Spevify]

FHA [goks Mortgaze - 191 I SN02-6 (029D
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HY SIGNING BELOW, Borrower accepts and agrees to the nnnsumumcd 111 thiis Sccurny Tastrumcor and 1n any rideres)
excvated by Besrower and recorded wath .

Witnesses:

]

{8 AL _‘}ilﬂf.'j.;,//.__. ” .f[.’.'-)L!.i},LL.. (Sealy

N "'i_C_‘ !_E‘_LLmJ | - Tugrrser SLMONETTE VOUNTALN etnreer

(Scaly 15¢al)
-Horros ¢t ey

N tnpoal Owly;

STATE OF ILLINOIS, o R f - County ss:
I ' t e e SR SR . 3 Notay Pubhic inamd for said county and state. do hereby vertify

lh.‘lt i - . Y ! . \
ASTHONT FOUNTAIN, SIMONSTTE FOUNTAIN [ DL ©ov v

. peromally knowa o we 1o he the same peesonds) whing nanci s)
subscnibed to the foregoing mstrument. appeared before me tis day in peraon, and aclonwiedged that he'she they
signed and delivered she said instrument as his:her/their free and voluntary act, forthe vy and purpuses therein set forth,
including the release and watver of the right of bomestead. o 10y

Given under my hand and official seal. this G T day ot "Hf ':_LLL Y

:} .)\-

-

My Commission Expires:
Notary Py

This Instrament was prepared by:

~+:ON
e ol Hlipw:
Are 2

FHA |ihmoes Mortgagr - 291




UNOFFICIAL COPY

PHA Case N S I
L31-706R276- 727 ]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2BTH day of
JUNE . 19%4 . and iy incorporated into and shall be deemed o amend and supplement

the Mortgage, Deed of Trust or Security Deed (°'Security Instrument’ } of the cone date given by the undersigned
£ Borrowsc ) o secure Barrower's Note (" Note "} o

DIRECTORS MORTCAGE LOAN CORPORATION,

A CALIFORNLA CORPORATICN

ithe **Lender’') of the same date and covering the property described in the Security Tnstrument and located at:

1517 SPENCER 3TREZT
BEZRWELEY, L 80163

[Prperty Addrin|
THE NOQTE CONTAINS PROVNISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCSNTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BO(RCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the torenamts and agreements made in the Sevuniy
Instrument, Borrower and Lender further covenant and agree as Zolfows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

Thie inferest fate may change on the fint day of OCTORER C1 . L%5% . and on that day
of zach succeeding year. "Change Date” means ¢cach date on which the interest rare veeld change.

{B) The Index

Bepinning with the fisst Change Date, the interest rate will be baed on an fudzs SMlndet” mcans i
weekly averapge yvield on United Sates Treasury Securities adjuseed 10 & consiant £atunts oo szar, as made
available by the Federaf Resernve Baard. "Current Indet” mzans the most revent Index figure gvailable 30 days
befare the Change Daie. If the Index (as defined above) is po longer available, Lender will use as anesy Index any
index prescribed by the Secretary. As used in this Rider, “Secretary means the Scotetary of Housing and Urhan
Development or his or her designee. * Lender wifl pive Borrower nutice of the new index.

LOANNUMBER: 8036410 GEL FHA Multidate ARM Rider - 1.9}

Page 1ot 3 o161} (0 9d)
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by

{C) Calculation of Interest Rate Changes
Betore cach Change Date, Lender will calvulate a mew interest fate by adding a4 nuargin of
TH AND CNE FOURTR pefLenilage potitis) ¢ 22500 %)t the
Current indes and rounding the sum e the nearest one-cighth of one peicentsge poit (0.125%). Subject to the
limits stared i paragraph (D) of this Rider, this rounded amoant will be the new interest rate untal the nex
Chanye Daje.

(D) Limits on Interest Rate Changes

The interest rate will bever increase or decrease by more than one percentage paint {1.0%) on any single
Change Date. The interest rate will neer be more than tive percentage poines (5.0%) higher or fowet than the
mnittal interessrane.

(E) Calcularion of Pavment Change

IF the intgrest sate changes on g Change Date, Leider will valculae the amount of monthly payment of
principal and interese wlrch would be pecessary to repay the unpad prnoipal badamee intull ac the matusity date
at the new wterest rate through substantially equal payments, In making such calvulation, fender will use the
unpaid principal halane winch would be owed on the Change Date if there had been no defaukt in payment on the
Note, reduced by the amount of are zeepayments o principal. The result of dhis calculation will be the amount of
the new monthly payment of principal 2l interest.

(¥} Notice of Changes

Lender will give notive w Berrower of any chanee in the interest rate and monthly payinent amount. The
notive must be given at least 15 days before the ties: meathly payment amount is due, and must st forth iy the
Jate of the notice, (1) the Change Date, i) the old miseest rate, (v the new interest rate, (v) the new monthly

payment amount, {v1) the Current [ndex and the date it was'peblished, (vit) the method of calculating the change
in monthly payment amount, and (viil) any other informatioti s h may be required by faw from time o tinie.

(G} Effective Date of Changes

A new inferest rate calvulated n accordame with paragraphs=C7amd 12+ of this Rider will beconw
effective on the Change Date. Borrower shall make a paynrent in the new moi by aanount beginning vn the His
payment date which occurs at least 25 days after Lender hax given Borrower b sorice of clnges required by
paragraph (F) of thix Rider. Borrower shall have ne obligation w pay any incrcase, in the monthls payment
amount calculated 1 accondance with paragraph (Ej of this Rider for any payment-dateooourring less than 28
days after Lender hay given the required notice. [f the monthly payment amount calouiued s accordance with
paragraph (Ei of this Rider decreased, hug Lender failed 1o eive amely notice of the devrease’ars Borrower made
any monthly paymient amounis exceeding the payment amount which should have heen stated i aimely notice.
then Borrower has dhe option to either (i) demand Gie return to Borrover of any excess paymeni Sith interest
thereon at the Note rare (a nite equal to the interest rate which should have been stated ina timely notices, o (i)
request that any excess payment, with interest thereon at the Note rate, be applicd as paynient of principal,
L -nder’s obligaton to retern any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before diwe demand for return is nade.
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BY SIGNING BELOW, Barruwer accepts and agrees to the terins amd covenants contained in this Adjustabie
Rate Rides,

v . ) : .
F - - - ) N e Ty
)(:lh‘* A i G AR _15eah) ,?’ A __*__._':?;.f-_am_...___. 1Seal)

e

ANTHCNY FOUNTRIN Htnmer S IMTHETTE FOUNTAIN Torrower

— ‘scali - - . ——— e - - - BT (k‘!}
Hherrom ee

{Seal) {Scal)
Borrow et -Bartromm oo

fagn ngmal (my}
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