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THIS MORTGAGE ("SecuricyInstrument”}is givenon JUNE 17, 18984 . The morigagor is
LUDWECK GAWRON AND, ZOF1A G/WrON, HUSBAND AND WIFE, JOHN GAWRDNMARRI!ED TO STANISLAWA

{"Borrower"). This Security Instrument is gives oo NORTH AMER |CAN MORTGAGE COMPANY®

which is organized and existing under the laws of pglAWARE , and whose
address is 3883 ATRWAY DRIVE, SANTA ROSA, CA 95403
("Lender*); Borrower owes Lender the principal sum of

NINETY THOUSAND AND 00/100

Dollars (U.S. § 80,000,00 ). This debtis evidenced by Borrower s fin'e dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the fulldebt, i 0ot paid earlier, due end payable on
JULY 01, 2024 . This Security Instrument secures to Lencer; La) the repayment of the debt
evidenced by the Note, with interest, and all renowals, extensions and modifications of *he Note; {b) the payment of alf
other sums, with interest, advanced under paragraph 7 to protect the security of this Stcurity Instrument; and (c}
the performance of Borrower's covenants and agreements under this Security Instrumeni pud the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, llinois:

LOT 4 (N FRANK MATDUSEX'S RESUBDIVISION OF LOTS 1 TO 16,

SNCLUSIVE, IN BLOCK E IN W. H, PHARE'S SUBDIiVISION OF THE EAST

HALF OF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX NO:; 19-12~-306-007 3~> “S
SEE RIDER(S] HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF, %
)

wl}ich has the address of 2843 WEST 51ST STREET, CHICAGO [Street, City),
Minois 50637 {("Property Address”);
1Zip Cixtol
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TOQGETHER WITH all the improvements now o hcrc‘uf ter jerected on Uie property, and all enemonts,
nppurteaances, and figtures now or hereafter a part of the property AN eplatements ind ndditions ghall nlso be covered
by this Security Instrument. Al) of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note snd any prepayment and lite chirges duc under the Note,

2, P'unds for Taxes snd Insurance, Subject to applicable Inw or 10 n written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymonts are dus under the Note, until the Nolo is prid in full, & sum {"Punds") foe;
() yenrly tnxen and nsmeasments which may attain priority over thisSecurity lostrument ws o lienon the Property,; {b)
yesrly leaschold poymenta ar ground rontn on the Property, if eny; (1) yonrly haaned or praperty insucence preminms,
{d) yearly flood fisurance premiums, if any; {c) yenrly morigage insurance premiums, iT nny; and () sny suma payable
by Borrawer to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortguge inaurance
premiums. These itens sra calted "Bscrow Jtems.” Leader may, at any time, collect and hold Funds in an amount not
to exceed the maximurd azaount a lender for a federatly related mortgage loan may require for Borrower’s escrow
account under the federa] Rex! Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {"RESPA"), unless another law that epplies to the Punds sets a Jesser amount. If so, Lender may,
at any time, collect and hold Tund=ii un amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the besis of current datp-and reasonable estimates of expendisures of future Escratw Ttems or otherwise in
sccordance with applicable [aw,

The Punds shall be held in an institution whase deposits are insured by a federal sgency, instrumentality, or entity
(inciuding Lender, if Lender is such an instiwition) or in any Pederal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow lems. Lender muy not charge Porrower for holding and applying the Funds, sonuaily snalyzing the
escrow account, or verilying the Hscrow [tems, ualrseLender prys Borrower interest on the Funds and applicable law
permits Lender to make such u charge, However,” Lender may require Borrower 1o pay 4 onetime chiurge for an
independent real estate tax reporting service used by Lencer 1a connection with this loan, unless applicable luw provides
otherwise, Unless an agreement is made or appliceble law-requires interest to be paid, Lender shall nat be required 1o
pay Barrower any interest or earnings on the Punds. Borrower znd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shail give to Borrower, witiedrcharge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit t& the Funds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be hels by applicable faw, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicaple law, 1f theamount of the Funds held
by Lender at any time is not sufficientto pay the Escraw Itemswhen due, Lerter may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make up i deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sale discreiton.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf promptly refund to Borrower
any Punds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Progerty, Lender, priar to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of aequisition or sale s a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to@mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, to any late charges due under-the Nate,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attsin priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sll notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contestsin
goad faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinian
operate 10 prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take ane or more ol the actions set forth above within 10 days of the giving of
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5. Hazard or Property Insurance. Borrower eep 1 4 npw oxisting or fereafter erected on
the Property insured sgainst loss by fire, hazerds included within theterm “extended’ covernge® ardd ary other hagirds,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shell be chosen by Borrowes
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender mey, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with
peragraph 7.

All insurance poticies and renewals shull be aceeptable 10 Lender and shall include 2 standard mortguge clause.
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give 1o
Lender all ceceipts of puid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of joss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise ngres in weiting, insurnnce proceeds shall be upplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically fensiblo and Lender's security in not leawened, 1T the
restoration or repair i8 not economically feasible or Lender's security would be lessened, the insurance proceeds shall b
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid (o Boreawer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hay
offered to settle 4 cliim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or
restace the Property ot to pay suma secured by this Security Instrumeat, whether or not then due. The 30-day period will
begin when the natice ts siven,

Unless Lender and Dorrower otherwise agree in writing, sny application of proeeeds to principat shall not extend or
postpone the due date of thi monthly payments referred to in paragraphs | and 2or change the amount of the payments.
{f under paragraph 2} the Frupécty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Progerty prior to the acquisition shall pass to Lender ta the extent of the sums secured by
this Security Instrument immediately peior to the acquisition,

6. Occupancy, Preservation, [xincenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's principsl residence within sixty dnys
after the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at {east one year after the date of Occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvati(ig sissumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, eliuw the Property to deteriorate, or commit waste on the Praperty.
Borrower shall be in defauft if any forfeiture action or mitzeeding,whether civi) or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Pragerty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be (dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender’s securityinterest, Birrower shall also be in defauli if Borrower, during
the foan application process, gave materially fulse or inaccurate iraormetion or statements to Lender {or [ailed 1o
provide Lender with any material information) in connection with the l¢an cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property «z a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions af the zase. [f Borrower acquires fee title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees to tao merger in writing.

7. Protection of Lender's Rightsin the Property. If Borrower fails 10 perforithe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significartly »ffect Lender’s rights in the
Property {such as a proceeding in bankcupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value oi the Vroperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by 2 lien which lias priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiv 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to de so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, upon natice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender each month & sum equal 1o one~twelfth of the yearly mortgage insurance premivm being
poid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accepi, use and retain these
paymonts a8 8 loss rosetve in lou of morigage insurance. Loss reserve payments may no longer be required,

m-GRIIL) (9212301 Fige 3 of &

8t908STEL




UNOFFICIAL COPY




o UNOFFICIAL COPY

st the option of Lendor, iF mortgage insurance covorage (in Higumg the poriod th‘l( Londar poguie)
provided by an fnmiror npproved by Londor agnln bucomen nvailablo and in r)hlninm.l.‘]Mn'ruwur Bhl] puy the premiomm
required to maintain mortgage insursnce in offect, or to provide o o reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shalf be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amountof the sums sceured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a
partial taking ofthe-Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sume secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 1aw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or ziot2pe sums are then due,

If the Property is ebar.dupsd by Borrower, or if, after notice byLender to Borrower that the condemnor offers to
make an award or settle a claip: for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizzd to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherrise agres in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly peyments referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbesrawce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the suma secured ny Lhis Security Instrument gronted by Lender Lo any suscessor in
interest of Barrower shall not operate to release the liekility of the originsl Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agsinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sbms secured bythis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercize of any right or reredy.

12. Successors and Assigns Bound; Joint and Several Liakifity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors ans-assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be join: and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning-this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms ol this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c; agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Barrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges corleciedor to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be <educed by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from. Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refurd by reducing the
principal owed under the Note ar by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by First class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shat| be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumentshall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this endthe provisions of this Security Instrument and

the Note ars declared ta be severable,
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16. Borcower’s Copy. Borrower shall be given one conformed copy of whe Note and of this Secupity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borréwer. If all of any partiof the Property of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Iender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sceured
by this Security lnstrument, If Borrower fuils to pay these suma prior to the expisation of this period, Lender may invoke
uny remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borsower meets certain conditions, Borrower ahall have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the earlier of: (a) 5 duys (or such other period
as applicable law may specify for reinstatement) beforesale of the Property pursuant to any power of sule contained in
thia Security Insteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ol suma which then would be due under this Security Instrument and the Note a il no
aceelerstion had oréusred: (b) cures any defuult of any other covensnts or agreements; (¢} puys ull expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action s
Lender may ressonadly rvquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to nay the sums secured by this Security Instrument shell continue unchanged, Upon reinstatement
by Borrower, this Security Ins*rument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right t= reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change ¢f Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or niore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that cbllzcts monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Lori-Servicer unrelated to asale of the Note. If there is a change of the Losn
Servicer, Boreower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of th¢ nsw Loan Servicer and the address to which payments should be made.
The notice will also contain any ather information (eqiired by applicable law.

20. Hazardous Substances. Borrower shall nci cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Borrowe: siall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lav:The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haznrdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any invenization, elaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving fne Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower Jzains, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haxardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordiiice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined os toxic or huzardous substunces
by Environmental Law and the following substances: gasoline, kerusene, other flammiatie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or Iovmaldehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws s the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accéicintion following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior 1o scceleration
under paragraph 17 unless applicable law pravides otherwise), The notice shall specify: (a) the-deloult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d} that failure to cure the default on or before the date |

specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure -§
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to =
reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default CCQ

or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the <
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured X
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this o0
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of ull sums secured by this Security Instrument, Lender shell release this Security
Ingtrument without charge to Borrawer, Borrower shail pay any recordation costs. J’

¢
~

i4S)

-
1 N

23. Waiver of Homestoad. Borrower waives alt right of homestead exemption in the Property.
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24, Ridors to this .‘wcuriNn«trumnnt IF onw or more fler recorded together
with this Security Instrument, the covenanta and agreoments o utﬁunuﬁ rider ol bie mooerrnlud into nnd shal!
smend and supplement the covennnts snd greementa of this Security Inatrument ag if the rider(s) were s part of this
Security Instrument. [Check applicable bos(es))
X | Adjugtable Rate Rider Condominium Rider 1“4 Family Rider
(iraduated Payment Rider Planned Unit Development Rider @Biwcokfy Payment Rider
Bulloon Rider Rate [mprovement Rider Second Flome Rider
V.A, Rider Other(s) specify]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recarded with it.

Witnesses: O ;g,cw KM /' %‘Mj{ A0 AL (Sl

dowick GAWRON Burrower

\L ‘ {Seal)
P ZOF 1A GAWRON :3:/67 el J’yr)[(( L‘Burrmur

o o ;
%m:/? (e T g oY (Seal) % 1 (Seal)
Stanislawa Gawron, signing for soTdorrower -Borrawer

STE*E)B??iffIJUBH!ﬁ]ng any and all ho'n]s;;ciigd 7 ({C,d,QCounty ss:

1, 'U,(L UI»(L%‘% 4 , 4 Notary Public in wnd for said county snd state do: hueby

certify that ( "
%“*/‘wﬂ 1 /*I-\fw/u " ?&/ ™ “cu AL V Mft /—7»(?1)‘”“’ /(‘ftm !uw}f@,

[er nally known to me to be the same person(s) whose
namels) subscribed to the foregoing instrument, appeared ve! fl = me this day in person, and acknowledged thatrﬁQ
he signed and delivered the said instrumentas  “{ 1< free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this |7 davot , / (;»(;r/

v
My Commission Expires: 5. [{. §¢~ bN\kl f
Notary Public

Thls Instrument was prepared by:

71/1.@4/ /t/ A6

3 Public,
3§ My Commission Expires 3/16/75

LAAVRMARARATRARAILY, \\‘!\\\S\‘S\\\'ﬁ\‘h\%\\\\)
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(1 Year Treasury I

THIS ARJUSTABLE RATE RIDHER is made this 17TH day of JUNE . 1984 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "“Security
Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower’s Adjustable Rete Note {the

“Note")} to NORTH AMERICAN MORTGAGE COMPANY®

(the "Lender®) of the same dale and covering the property described in the Security Instrument and located at:

2843 WEST 51ST STREET, CHICAGO, |1 60837
(Property Addroessl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATI AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTBREST RATE CAN -
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Coverants., In addition to the covenants and ngreements made in the Security Instrument, Borrower and

Lender further covenani( ond sgree as follows: _
A. INTEREST RATE A%L MONTHLY PAYMENT CHANGES P
The Note pravides for an inifialinterest rate of 6,375 %. The Note provides for changes in the interest rate and the -

monthly payments, as follows:
4. INTEREST RATE AND MOWTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may cheage on the first day of  JULY , 19 g5 |, and on that day every
12th month thereafter. Bach dale on waicliay interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, m'y inlerest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities uZjuaisd to a constant maturity of 1 year, as maode aveilable by the Federal
Reserve Board. The most recent Index figure ‘aviilable as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holde: wiil choose s new index which is based upen comparable information.
The Mote Holder wiil give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my hew interest rate by adding THREE AND
126710040 percentage points ( 3,125 %) to the Current Index. The Note Holder will then
round the resuit of this addition to the nearest one-eighth of onv ercentage point (0.125%). Subject to the limits stated in
Section 4 (D) below, this rounded amount will be my new interest ta*e «intii the next Change Date.

The Note Holder will then determine the amount of the monthly (a:ment thet would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in fulloci the maturity date st my new interest rate in
substantially equal payments. The result of this calculation will be the new/amcunt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will figi te greater than 8,375 % or less than
4,375 %. Thereafter, my interest rate will never be increased or decreased onany single Change Date by more than two
percentage points {2.0%) from the rate of interest I have been paying for the precciing twelve months. My interest rate&g

will never be greater than 12,375 %. en

(E) Effeclive Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amoun’ of my new monthly paymemg

beginning on the first monthiy payment date after the Change Date until the amount of mv/ monthly payment chﬂngesa..‘:
again. —

{P) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameunt of my monthly
payment before the effective date of any change. The notice will include information required by lavs %) be given me end
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THLE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of al! sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Pederal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferes as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loun assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
iosn assumption. Lender may slso require the transferee to sign an essumption agreement thet is acceptable to Lender and
that obiigates the trensferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
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If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of acceleration
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay al) suma secured by this Sceurity Instrumemt. If Borrower feils 1c poy those suma prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without Turther nolice or
demund on Borrower.

BY SIGNING BBLOW, Borrower accepts and agrees to the terms und covenants contained in this Adjustable Rotle Rider

.(\

A
’ LTS Y
LUDWICK GAWRON QHN{A /""' -

bpergefSont)
-Borrower

_ (Seal)
-Borrower

{Seal)

~Barrower

(Senl}

v ,‘
~lorrower: .

~
»

qyausSht
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