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Thns Mortgage( Sacurny Instrument ) is gwen on ‘ J une 3 0 1994 . The ‘Mortgagor is

ALFREDO'RIVERA', .
MARTA' D. RIVERA, HUSBANWD' AND' w__IFﬁ,r_'

whose address is 3115 NORTH Lowtu. AVENUE CH]CAGO IL 60641

("Borrowtr"). This Secuiity Tnstrament is given to
WESTAMERICGA MORIAAGE CDHPANY A COLORADO CORPORATION

which is organized and existir'g unlér the laws of THE STATE OF COLORADO . and whose address is
5655 S YOSEMITE ST .. SUITE 460, ENGLEWDDOD. COLORADOD BO11t
{"Lender"). Borrower owes Lende( tkc principal sum of Onz Hundred Seventeen

Hundred Eighty Sevenrn Collers and no/l100
Dollars (U.8.% 117,587 .00 ). This debt is evidenced by Borrower’s nete dated the same date as this

Security Instrument (" Note* 3, which provifescor monthiy payments, with the full debt, if no1 paid earlier, due and
payable on July 1, 2024 ’I'hlt Qccumy Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reliewa's; extensions and modifications; (b) the payment of all other sums,
with interest, advanccd under Paragraph 6'to pratect 'he secunty of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this' Se cwity Instrumen( and the Note. For this purpose, Borrower docs

hcreby mortgage, ‘grant and convey to Lender !he‘fo.m wing dcscrrbed property located in
cooxX County, mmms

LOT 2. 1K SADIE LUKITZ SUBD}\HSIDN OF THE EAST 104 .5 FEET OF LOT 6. AND THE

- SOUTH. 1 6., FEET .OF THE EAST 1045 FEET:OF«LUT:-5 IN BLOCK .4 TN CUSHING'S )
SUBDIVISION OF THE -WEST 50-ACRES .OF THE . NORTH 120 ACRES. OF THE NORTHEAST 1/4
OF SECTION -27.. TOWNSHIP-40- NORTH., RANGE 13, EAST OF THE THIRD PRINCIPAL
HERIDIAN IN CDOK COUNTY lLLlNOISf:- S I SR

‘TAX 1D #13-27-200-027 7 e X 345@1_’3‘}(}

Thousand Five

. . DEFT-D1 RECORDING $31.50
11" TRaN S84 07/05/94 10229500
31087 2 G H—PE—SIOB T
004 COUNTY RECORDER

which has thé address of 3118 NORTH LOWELL AVENUE CCHICAGC
o . ’ ]Sm:ct] . ’ [City]
Minois " 60641 " Property Address"):
1Zip Codc)

TOGETH ER WITH all the rmprovcmems now or hereafter erected on the property, and all casements, rights,
appurienances, rents, roya]ues mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a‘part of, the propcrty All repIacements and additions shall also be covered by this Securiiy Instrument, All of
the foregoing is reférred to'in this Security Instrumenr as 1he "Properly.” ,

BORROWER COVENANTS ehat Borrower ls 1awfully' erzed of the estate hcreby conveyed and has the right o
mortgage? grant and conveyrthe Property and’ that ope; w unemumbered except.for encumbrances of record,
Borrower; \.yarran and ilt defend genera]!y*{he tu] Io lhc Prnperty agmnst all’ cl aims and demands subject to.any |
encumbranccs ot' record S ' ) I . )
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date of the monlhly paymchié’. which.are referred to in Paragraph 2, or ciangéiihe amaunt afuch puymt:msu Any

cxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and 1his Security

Instrument shal) be paid to the entity legeily emtitled thereto,
8. Fees, Lender may coliect fees and charges authorized by the Secretary,

9. Grounds for Aeceleration of Debt.
{a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by fniling to pay in full nny monthly payment required by this Security Instrumen prior
10 or on the due date of 1the next monthly payment, or
{ity Borrower defuuhs by failing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrument,
(b) Sale Without Credit Approva). Lender shail, if permilted by applicable Jaw and with the prior approvat of the
Secretary, require immediate payment in fuil of alt the sums secured by this Security Instrument i
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is soid or
otherwisc transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by 1he purchaser or grantee as his or her principal residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has no! been approved ia
accordance with the requirements of the Secretary.
{c)} No Waiver. If circumstances occur that would permit Lender to require imniediate payment in full, but Lender
does not require sucts payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulation” of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and {orectose if not paid, This Security
Instrument does nict anthorize acceleration or fereclosure if not permitted by regulations of the Secretary.
(e )Mortgage Not Kisvred,  Borrower agrees that should this Security Insirument and the rote secured thereby not
be eligible for insurancs ui der the National Housing Act within 60 O0AYS from the date hercof,
Lender may, at its opiion a7 notwithstanding anything in Paragraph 9, require immediate payment in full of al}
sums secured by this Securizy Insirument. A written siatement of any aulhormcd agent of the Secretary dated
subsequentio 60 DAYE from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be Ceelned conclusive proof of such ineligibility. Notwithstanding the foregaing, this
aption may not be exereised by Lender when the unavailabitity of insurance is solely due 10 Lender’s failure 10 remit
a morigage insurance premium to the seoretary.
10. Reinstatement. Borrower has a 1igh: «o be reinstaied if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under:2 Note or this Security Instrument. This right applics cven after -
foreclosurc proceedings are instiluted. To reinst ue the Security Instrumeni, Borrower shall lender in a lump sum all
amounts required to bring Borrower’s account curreriincluding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasunaie and customary attorneys’ fees and expenses properly
associated with thie foreclosure proceeding. Upon reins.ate mant by Borrower, this Security Insirument and the
obhgauons that it secures shall remain in effect as if Leuur: had not required immediate payment in full. However,
Lender is not required to permn remstaeemcnl if; (i) Lende: has accepied reinstatement afier (he commencement of
foreclosure proceedings within two years immediately precedirg ths commencement of a current foreclosure
proceeding, (ii) reinstatement wili precludc foreclasure on difterent grounds in the fulure, or (itf) reinstatement will
adversely affect the priority of the lien created by this Security Insiruinent.
11, Borrower Not Released; Farbearance by Lender Not a yysuver. Extension of the time of payment or
medification of amortization of the sums secured by this Security Insiniment granted by Lender to any suecessor in
interest of Bortower shall not operate o release the liability of the original Werrower or Borrower's successor in interest.
Lender shall rat be required 1o commence proceedings against any successce i interest or refuse to extend time f{or
payment or otherwise modify amortization of the sums sccured by this Securi’t-instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbeararco by Lender in excreising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy .
12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-Signers. 7 b~ covenants and agreements of
1his Security Instrument shall bind and benefit the successors and assigns of Lender an/f Borrower, subject to the
provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint and sevelai “Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing 1his Secur’s 7 instrument only ta
morigage, grant and convey that Borrower's interest in the Property under the terms of this Lecemity Instrument; (b) is
not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees thit Jender and any other
Borrower may agree to extend, modify, forbear or make any accommedations with regard to the teriaof this Security
Instrument or the Note without that Borrawer’s consent,
13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by Gaiivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dirrlizd 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shalt Le given
by first.eclass mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower. Apynotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when giver. az e
provided in this paragraph. -
14. Governing Law; Severability. Thts Secumy Instrument shall be governed by Federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cenflict shall not affect other provisions of this Security Insirument or the Note
which can Be given effect withiout the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are declared 1o be severable.
15, Borrower’s Copy. Borrower shall be given one confermed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis.to Lender or Lender's agents, However, prior to Lender’s notice (o Borrower off
Beorrower's breach of any covenant-or agreement in the Security Instrument, Borrower shall collect and receive afl rents B
and revenues ofthe Property as trusice for the benefit of Lender and Borrower. This assignment of vents constitules an N
absolule assxgnmem and not an ass:gnmem for addidonal security only.
If Lender gives notice of breach to Borrower, 1) alf rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, 10 bé applied to the sums secured by the Security Insirument; (b) Lender shall be entitled to .
collect and receive &ll of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid i
to Lender or Lerder's agent on Lender's written démand to the tenant.
Borrowet has ot executed :\ny prior’ assignmem of the rents and has not and will not perform any act that would
prevent Letider from exercising its rights ihder this Paragraph 16.
. Lender shall not be ‘required to enter upon, take control of or maintain the Property before or atter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appiication of rears shatl not cure or waive any default or invatidate any other right or remedy of Lender. This
assigriment of rents of the Property shall terntinace when the debt secunxd by the Scuuntv Insfrument is paid in fufl,
FHA ILLINOIS MORTGAGHE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ls made this 30t b day of June, 19854 and i Incarporated o
angd ghall be deemed to amend nnd mumlmnunl tha Mmlgngo. Deed of 'Frust or &uuulty Deed ("Seeurlly hastrament) of
the snme date given by the uadersigned ("Borrower") 1o secure Borrower's Note ("Nole”) to
WESTAMERICA MORTGAGE COMPANY., A COLORADO CORPORATION
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

3118 NOR.TH LOWELL AVENUE CHICAGO.I1L 608641
(Propetty Address)

THE NOTE COP £4.MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY QNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aduition.#n the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agr ;e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Lctoner.1995 , and that day of each succeeding
year. "Change Date” means each date on which the interest 1ate cauld change.

(B) The Index

Beginning with the first Change Date, the interest rate will be Lases on an Index. "Index” means the weckly average
yield on United States Treasury Securities adjustcd to a constand maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure availedle 30 days before the Change Date. 1f the
Index (as defined above) is no longer available, Lender will usc as a new Inc2a any index prescribed by the Secretary.

As used in this Rider, "Secretary” means. the Secretary of Housing and Urban Dererapment or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Caiculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margm of Two
percentage points ( 2. 0000 %) to the current Index and rounding the & io the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, i ronnded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any cingie Change —r;
Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the init Tl interest rate.,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in fill at the maturity date at the new
interest rate through subsiantially equal payments. In making such calculation, Lender will use the unpaid principal
batance which.would be owed on the Change Date if there had been no default in payment on the Note, reduced by the

(F)'N&ﬁi:é 6Jl':Ch§'n‘g$

Lender wiil give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 .days before, thé new monihly payment amount,is due, and must set forth (i) the date of the
notice, (i1), the Change Date, (iii) the. old interest rate. (iv), the, new interest rate, (v) the new monthly. payment amount,

(vi) the Cun'em Index wnh the dale it was pubhshed (vu) the method of caiculatmg lhe change in menthly paymcnt
amouni, and (viii) ¢ an}, other 'information which’ may be requkred by law from time to ume .
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