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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage”) is
made this 2181 dayof® sume 949 by and between
ERIKA STEUKEL G»’\SI"ER'}X, DIVORCEDR AHD HOT SINCE REMARRIED

(herein “Borrower") and: GLENVIEW: STATE BANK, an Illinois corporation, whose address is
800 Waukegan Road, 'Glenview, Illinois 60025 (herein "Lender").”

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable

Interest Rate Promissory Note dated JUNE 21, 199% (herein "Note") with a credit
limitof TWEWTY THOUSAND DOLLARS AKD NO/100

Dollars (§ ¢o,000.00 3 (a minimum amout of $10,000.00), of which an initial advance of

HX R KX NG R _ Dollars (§ xxxxxxaxxnx ) has been made and
against which Borrower may draw and Lender is obligated to muke advances from time to

lime to the full araount thereof. Repayments of sums advanced from time to time will

replenish the creditlimit pro tanto so that the total amount that may be lent under the Note

may exceed the credd limit thereof but not at any gne time. The Note provides for monthiy
installments of interest; ot the rate set forth in the Note, with the principal balance ofsthe ;-3 - NP
indebtedness, if not sootier paid’or réquired to be paid, due’and pdyable five (5) year§ from® '~ 7 - 2
the date hereof.

Borrower, in consideration cf(b¢ indébtedness herein recited, does hereby mortgage, grant,
warrant and convey (unless Borrowor is a Trust, in which event Borrower does hereby
mortgage,-grant, quitclaim and cdnvey) unto'Lender and its suc¢cessors and assigns, the
following ‘described property locatcdiin the County of cCook’ , State of Ilinois:

23766

STTUATED "IN THE COUNTY OF €COO0.. /N THE STATE OF 1LLINOIS TO WIT:
ALL OF UMIT NO. 3 *A‘, LOT 1 PLUS TRE NORTH 2 FEET OF UNIT 3 fC¢, LOT 2
CLUSTER 39 I[N SHADOW BEHD PHASE 11/, LEEING A SUBDIVISION OF A TRACT QFf LAND
BEING A PART OF LOTS 2 AND S IM THL RESUBDIVISION OF GEORGE STRONG'S FARM I
SECTION 2 AND THE WEST 1/2 OF SECTI1ON 1), TOWMSHIP 42 NORTMH, RANGE 11 EAST ©
THE THIRD PRINCIPAL MERIDIAN, ACCORDINZ 0 THE PLAT THEREOF RECORDED MAY
1885, 1N BOOK 20 OF PLATS AT PAGE 15, AS UOCUMENT NUMBER 625294 AND A PART
£EDT 1 OF OMKER'S SUBDIVISION -OF PART -OF (¥ey 0LD FILKINS FARM IH SECTIDNS 3
2, TOWNSHIP 42 NORTH, RANGE :11; 'EAST OF THF JHIRD PRINCIPAL MERIDIAN, AMD A
PART OF LOT ¢ OF OWNER‘S SUBDIV,ISION DF SEGHYIJNS 1 AND 2, TOWNSHIP 42 NORTH,
RANGE 17 EAST OF THE THIRD PRINCIPAL MERIDIAN ~ACCORDING TO THE PLAT.THEREOF
RECORDED GF SAID SHADOW BEND PHASE 111 REGIS(EREP-I1N THE DFFICE OF THE
REGISTRARGOF TITLES: DF JCOOK.COUNTY, ILLINOIS, O M.Y 10, 1973 AS DOCUMENT
NUMBER 2690976, AND SURVEYOR'S CERTLFICATE :OF CORRELTION THWEREOF REGISTERED ON
JUNE 22,7 AS DOCUMENT WUMBER 2699913, IN COOK COUNT{, ILLINOIS.
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which has the address of 251 WOODMERE LANE,WHEELING,1L 60090
(herein "Property Address™).

TOGETHER WITH all improvements now or hereafter erected on the property, and all
easements, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the
rights and authorities given herein to Lender to collect and apply such reants), royalties,
mineral, oil and'gas rights and profits, water; water. rights, and water stock, insurance and
condemnation’ proceeds, and all fixtiires now or hereafter attached to the property, all of
which, incliding replacéierits and ‘additions théteto, shall be déemed to be and reémain &’

part of the property" ' UL
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covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a [easehold) are hereinafter referred to as the
"Properly"”; as to any property which does not constitute a fixture (as such term is defined in
thie Uniform Commercial Code), this Mongagc is hereby deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hereby grants 10 Lender as Secured Party (as such term is defined in the
UCC); and notwithstanding .mylhmg to the contrary herein, the Propc,rly shall include afl of.
Borrower's right, title, and interest in and to the real propurly described above, whether such
right, title, and interest is acquired before or after execution of this Morigage. Spwiﬁcaily, and
without ilmuauon of the foregoing, if this Mongage is given with respect to a leaschold estate
held by Borrower, and Borrower subsequently acguires a fee interest in the real property, the
lien of this Morlgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AND TO HOLD the Property unto Lender, s successors and assigns, forever, for
the uses and purposes set forth herein,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed
and has the right to_graat, convey and mortgage the property, and that the Property is
unencumbered except for that certain Mortgage or Deed of Trust in favor of

GLENVIEW STATE BAMNK

dated NOVEMSER 30, 1793 and recorded/registered PECEMBER 28, 1993 as
Document No. G3-046809 in the Office of the Recorder of
Deeds/Registrar of Titles, coowx County, Illinois. Borrower (unfess Borrower is a

Trust) convenants that Borrower wa.rants and will defend generally the title to the Property
against all claims and demands , su'ject to encumbrances, of record. Borrower covenants.
that Borrower will neither take nor gérinit any action to partition or subdivide the Property or
otlierwise change the legal description o tne Property or any parl thereof, or change in any
wity the condition of title of the Property of any parl thereof,

THIS MORTGAGE IS GIVEN TO SECURE: (1) /che repayment of the revolving line of credit _
indebtedness evidenced by the Note; (ii) the payment of all other sums, with interest thereon, co
advanced in accordance herewith to protect the securizy Of this Mortgage; and (iii) the i
performance of the covenants and agreeinents of Borrewsr.contained herein and in the Note,

and, if title to the Property is held by a Trust, in the Sciuritv-Agreement To Secure An .

Open -End Credit Account (the "Security Agreement“) of even date herewith. The Note, the

Security Agreement, this Mortgage and any and all instrumeats now or hereafter given to

evidence or secure the indebtedness evidenced by the Note are (¢l ectively referred to

herein as the "Credit Documents.” The Credit Documents contemriare, and this Mortgage

permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that 202 Lender
may, prior to the expiration of the term of the Note, cancel future advances theriuuder,

-t
) reduce the amount of credit available, andfor require repayment of the cutstanding balance

op; under the Note.

¢

w.) )

-‘_._;3 COVENANTS. Borrower and Lender covenant and agree as follows:

=P . _Payyment and Compliance With Note: Application of Payments. ,,';.-:{:

Borrower shall promptly pay when due the principal and interest on the indebtedness, ’
evidenced by the Nate, together with any late charges or other charges imposed under o
the Note, and the pnncnpa] and interest on any Future Advances (as defined in v
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as
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advances, altorneys’ fees (to the extent permitted by law), delinquencices, costs and
expenses of exercising rights and remedies granted under the Credit Documents;
second, to thé payment of any sums du¢ under Paragraph 2 hereof; third, to the
payment of interest on the Notge; fourth, to the payment of principal of the Note; and
then to interest and principal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or lo a waiver by
Lender, Borrower shall pay to Lender on the day mounthly installments of interest are
payable under the Note, until the Note is paid in full, a sum (herein "Funds™) cqual to
one-lwelfth of the yearfy faxes and assessments which may atlain priority over this
Mortgage, and ground renfs on the Propenty, if any, plus onc-twellth of yearly premiwm
installments for hazard insurance, plus oné-twelith of yearly premium installments for
mortgage ‘insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof.

The Tunds shail be held in an institution the deposits or accounts of which are insured
or guaranteed by a Fedéral or state agency (including Lender if Lender is such an
institution), Leénder shatl apply the Funds to pay said taxes, assessments, insurance
premiume ard ground rents. Lender may not charge for so holding and applying the
Funds analyzing said account, or verifying and compiling said assessments and bills,
unless Lender pzys Borrower interest on the Funds and applicable law permits Lender
to make such a nnasge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, ai
unless such agreesment is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Boirower, without charge, an annual accounting of the Funds
showing credits and debits t7 1ie Funds and the purpose for which each debit to the
Funds was made. The Runds; if any, are pledged as additional security for the sums
secured by this’Mortgige, and ari’'held by Lender'as a creditor and not as a trustee.

If the amount of the Funds held by Lender, together with the future monthly instalfments
of Funds payable prior to the due dates of tares, assessments, insurance premiums

and ground rents, shall exceed the amount requirel to pay said taxes, assessments,
insurance premiums and ground rents as they fall faz, such excess shall be, at
Borrower's option, either promptly repaid to Borroycr or credited to Borrower on
subsequent monthly installments of Funds. If the amour: ¢f Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance p.oemnyns and ground rents as

they fall'due, Borrower shall pay to Lender any amount. neczssary to make up the
deficiency’ within thifty (30} days from the date notice is masied by Lender to Borrower
requesting payment thereof.

Neither Lender nor any institution designated by Lender to hold the Find: shall be
liable for any failure to make the payments of insurance premiums, taxes a1 cround
rents uniess Borrower, while not in default hereunder, shall have requested’ Lender or
such institution to make application of the Funds to the payment of the applicable
insurance premiums, iaxes or ground rents, accompanied by the biills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Tender
may, at its option, make or cause such instifution to make any such application of the
Funds without any direction or request to do so by Borrower. ‘

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly
refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold 'or the Property, is otherwise acquired by Lender, Lender shall apply, no
szlte‘;’t;_'tggq_ immediately prior fo the sale of the Property, or its acquisition by Lender, any
Fiids held, by Lendér at the time of application as'a credit against the sums secured by

- this'Mortgage."

A

35800353
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and tisnely perform
all of Borrower's ebligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this. Morigage,
including Borrower's covenants (0 make any payments when due. A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears to have any priority over ihis Mongage may at the option of Lender be declared
and deemed to be a default under this Morgage but only i such defavlt adversely
affects Lender's security for the note or any rights of Lender in the security. Borrower
shall pay all waxes, assessments and other charges, fines and impositions attributable 10
the Property which may attain a priority over this Morngage, and leasehold piyments or
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower inaking payment, when due, directly to the payee thereof.
Borrower shall promptly furnish 10 Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall.
promptly furnish to Lender receipts evidencing such payments, Borrower shall promptly
discharge any lien which may attain priority over this Mortgage (other than any prior first
morieeege or deed of trust); provided, that Borrower shall not be required to discharge
any suca lien so long as Borrower shall agree in writing to the payment of the obligation
secured oy such Hen in a manner acceptable to Lender, or shall in good faith contest
such lierd by, or defend enforcement of such lien in, legal proceedings which operate to
prevent tie‘cnforcement of the lien or forfeiture of the Property or any part thereof.

RO .070790637

4. HAZARD INSURANCE, Borrower shall, at its cost, keep the improvements now
existing or hereafter erectec onithe Property insured against loss by fire, hazards .
included within the term “extzsvzed coverage"”, and such other hazards (collectively
referred to as “Hazards") as Lenser may require, Borrower shall maintain Hazard
insurance for the entire term of the Nute or such other periods as Lender may require
and in an amount equal to the lesser 5 (a) the maximum insurable value of the Property
or (b) the amount of the line of credit secured by this Mortgage plus the outstanding
amount of any obligations secured in prioricy over this Morigage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurance

requirement contained in the insurance policy:

The insurance carrier providing the insurance shall-Ue chasen by Borrower subject to
approval by Lender; provided, that such approval shall/not be reasonably withheld. All
insurance policies and renewals thereof shall be in a form a.ceptable to Lender. Lender
shall have the right to hold the policies and renewals thercol, subject to the terms of any
mortgage, deed of trust or other security agreement with a tepiswhich has or appears to
have any priority over this Mortgage. All premiums on insuranz-pnlicies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in suca manner, by Borrower
making payment, when due, directly to the insurance carrier. If Barrower makes the
premium payment directly, Borrower shall promptly furnish to Lenderall renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies anr! renewals are
held by any other person, Barrower shall (supply copies of such to Lendel vithin ten
(10} calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Morigage and
uniess Borrower and Lender otherwise agree in writing, insurance proceeds shadl be
applied to restoration or repair of the Property damaged, provided such restoration,or
repair is economically feasible and the security of this Mortgage is niot thereby, impaired.
if such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums
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secured by this Morigage, with the excess, if any, paid to Borrower. Such application
shall'ndt cure or waive any defanlt or notice of default under this Morigage or invalidale
any act doné pursuant 16 $uch notice:

If the Propertly is abandoned by Borrower, or if Borrower fiils to respond fo Lender in
writing within thirty (30) calendar dars from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle o claim for insurance benefits, Lender
is irrevocably atthBrized 10'sétué the claim and to collect mid npiplz the ingurance
proceeds at Lendér’s sole‘opfion’ either to restoration or repair of the Property or to the
sums secured by this Mortgags.

If under Paragraph 17 hereof the Property is acquired by Lender, all right, tite and
interest of Borrower in'and'to any insurance policies and in and to the proceeds thereof
resulting from damage to‘the’ Property’ prior to such sale or acquisition shall become the
property of Lender to'the, extent of’ the sums sécured by this Mortgage immediately prior
to-sucy ‘sale or acqu1smon

Unless Lander and Borrower otherwise agree in writing, any such application of
proceeds o urincipal shall not extend or postpone the due date of the installments
reférred to i1e Paragraphs 1°and 2 hereof or ¢changé the amount of such instaflments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shail use, improve
and maintain the Property in-compliance with applicable laws, statutes, ordinances,
orders, requirements, decrees or regulations, shall keep the Property in good condition
and repaxr including the repaic or restoration of any 1mprovemenls on the Property

which may be damaged or desivoyed, shall not commit or permit waste or permit
impairment or deterioration of tle/Poperty, and shall fully and promptly comply with the
provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit develspient, Borrower shall promptly perform all of
Borrower’s obligations. under the declavation or covenants creating or govermning the
condominium or planned unit developmeni, the by-laws and regulations of the
condominium or planned unit develpoment, xn¢ constituent documents, all as may be
amended from time to time. If a condominium _or planned unit development rider is
executed:by Borrower and recorded:together wit!s t.is Mortgage, the covenants and
agreements. of such rider-shall be incorporated into urd shall-amend and supplement

the covenants and agreements.of this Mortgage as if the vider were a part hereof.

6. PROTECTION OF LENDER’S SECURITY. If Borrowe: fzils to perform the covenants
and agreements contained in this Mortgage or in the Credit Docitments, or if any action
or proceeding is commenced which affects Lender’s interest in the Pioperty or the
rights or powers of Lender hereunder, including but not limited to emjinent domain,
insolvency, code enforcement, or arrangements or proceedings involving 4 hankmpt cr
decedent, then Lender without demand upon Borrower but upon notice w0 Seirower
pursuant to Paragraph 11 hereof, may, without releasing Borrower from ary obligation
in this Mortgage, make such appearances, defend the action or proceddings, disburse
such sums, including reasonable 'ntomey s fees, and take such action as Lender

deems necessary to’ protect the security of this Mortgage If Lender has requirea
mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premlums reqmred to maintain such insurance in effect until
such time as'the’ requ:rement for such msurance términdtes in accordance with
‘Borrower s‘and Lender E wntten agreement or ‘applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall becoime additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree in writing, to other terms of payment, such amounts shall be payable upon
notice from

-5-
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Lender to Borrower requesting payment therefor and if such are not paid within the time
period sef forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower

from any obligation in this morigage.

7. INSPECTION. Lender may make or cause o be made reasonable entries upon and
inspections of the Property, provided that, except in an emergency, Lender shall give
Borrower notice prior Lo any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be pzid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreeswent with a lien which has priority over this Mortgage. Borrower agrees (o
exceutZ such further docinents as may be required by the condemnation authority 1o
effectua’e chis paragraph, In the event of a total taking of the Property, the proceeds
shall be applizd (o the sums secured by this Mortgage, with the excess, if any, paid.io
Borrower. In‘thiz event of a partial taking of the Property, unless Borrower and Lender
otherwise agreednywriting, there shall be applied 1o the sums secured by this Mortgage
such proportion ¢t ‘he proceeds as is equal to that proportion which the amount of the
sums secured by tbis Mortgage immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of
the proceeds paid to Beirower,

If the Property is abandoned by-Zorrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an'2wurd or settle a claim for damages, Borrower fails (o

respond to Lender within thirty (30) days after the date such notice is mailed, Lender is

authorized to collect and apply the prociedy, ai Lender’s option, either to restoration or

repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in »wridng, any such application of
proceeds to principal shall not extend or postpone the due date of the installments
referred to in Paragraphs [ and 2 hereof or change the a:isount of such installments,

9. BORROWER NOT RELEASED; FORBEARANCE BY LUNDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of payrients other than
according lo the terms of the Note, modification in payment ternis of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower, or Lthe
waiver or failure 1o exercise any right granted herein or under the Credi=-Documents
shall not operate to release, in any manner, the liability of the original Borrower,
Borrower's successors in interest, or any guarantor or surety thereof, Lendir shall not
be required to commence proceeedings against such successor or refuse 16 extend

time for payment or otherwise modify payment lerms of the sums secured by inis
Morigage by reason of any demand made by the original Borrower and Borrovwe< s
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in wriling and signed by Lender. Any such waiver shall apply only to the extent
specifically set forth in the writing. A waliver as to one event shall not be construed as
continuing or as a waijver as to any, other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’'s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower's default under this
Mortgage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower” and "Lender" shall
include their respective heirs, devisees, endorsees, guarantors, suretics, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, except that no rights shall inure 10 any sucessor of
Borrower unless consented (o by Lender as herein provided. Borrower hereby
acknowledges that Lender niay Freely assign or transfer all oF any part of Lender's rights
hereunder, I one or more person or entily signs this Mongage, cach ol them is jointly
and severally obligated hereunder, Any Borrower who co-signs this Mortgage, but does
not execute the Nole, (a) is co-signing this Martgage only to encumber that Borrower's
interest in the Plopcrty under the lien and terns of this Morgage and to release
homestead rights, if any, (b) is nat personally liable on the Note or under this Morgage,
and (c) agrees that Lender and any other Borrower hercunder may agree to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Mortgage or the’ Note without that Borrower’s consent and without releasing that
Borrower or modlfymg this Mortgage as to that Borrower’s interest in the Property. The
capticas and headmgs of the paragraphs of this Mortgage are for convenience and
refeience only; ‘they in’ no way define; ‘linit or construe the scope or intent hereof, In this

- Mortgaze: whenever the’ cqntext so reqmres, the’ neuter shall include the mascuhne and
feminine ard.the singilar shallificlide the' plirral, where apprapriate, -

I1. NOTICES. Exceptforany notice required under applicable law (o be given in another
manner: (a) any notice to Borsswer provided for in this Mortgage shail be given by hand
delivering it to, or by mailinz such notice by registered or certified mail addressed to,
Borrower at the Property Addiess or at such other address as Borrower may designatc

by written notice to Lender as provided herein; and (b) any notice to Lender shall be
given by registered or centified mail (e Lender at 800 Waukegan Road, Glenview, Illinois
60025 or to such other address as Lender may de51gnate by written notice to Borrower

as prowded herein. Any notice’ prov:ded sorin this Mortgage shall be deemed to have
been given’ on ‘the date Hand- delwery is‘actually made or the date notice is deposxted info
the UIS: ‘mail’ system as *reg1.stered or certlf‘ ed mail addressed as provided in’ tlus

' Paragraph 117

12, GOVERNING LAW: SEVERABILITY. This Mortzage <hall be governed by the laws of
the State of Illinois, which laws shall also govern and conirri the construction,
enforceability and lnterpretatlon of this Mortgage. The foregDir.g sentence shall not limit
the applicabitity of federal law to this Mortgage. Bvery provision liereof is intended to be
severable. In any clause, phrase, provision or portion of this Mcrigage or the application
thereof is determined by a court'of cornpetentjunsdlcnon to be invalia or unenforceable
under applicable law, the rémaining'clauses, phrases, provisions and-portions of this
‘ Mortgage shall’ not be affected or impdired thereby, but each such rema ning clause,
o “shall be valid and énforceable to the fullest’ catear penmued

by law

13, BORROWER'S COPY. Borrower sha]l be furnished a conformed copy of the Note
and of this Mortgage at the time of exécution or after recordation hereof.

14. REMEDIES CUIVIULATIVE Lender may exercise all of the rights and remedies
provided in this Mortgage and in. the’ Credit Documents, or which may be available to
Lendef by'law; and’all’ such nghts and, remedles shall'be cumutative and concurrent, and
may be pursued singly; successwély or'together; at Lender’s sole discretion, and mdy be
exercised as often as occasion therefor shall occur.

“1!.) (L’ ,11
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I5. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of the applicable grace
periad, if any, alter Lender gives Borrower written notice of the bresch of Borrower's
promises under the Note or any of the Credit Documents and upon Borrower's lailure

(o cure such breach and to provide Lender with evidence reasonably salisfactory to it of
such cure, within the applicable grace periad, iF any. In cach case, the grace period
begins to run on the day after the notice is given, and expires at 11:59 p.m., Central
time, on the fast day of the period. All grace periods are expressed in calendar days,

not business days. If there is no grace period applicable to it particular type of default,
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given o Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1} the nature of Borrower's breach; (2) the applicable grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
such. Lreach within the specified grace period, if any, will resull in acceleration of the
suris.secured by this Mortgage and the potential foreclosure of this Mortgage, The
notice siiall further inform Borrower of the right, if any under applicable law, to reinstate
his revaiviag line of credit under this Mortgage after acceleration. .

B. Sct forth below is a list of avents which, upon the fapse of the applicable grace

period, if any. shown parenthetically after such event, will constitute an Event of Default:
(1) Borrower’s failure to pay-viizn due any amounts due under the Credit Documents

(30 day grace period); (2) Lendar’s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower i1 cornection with the line of credit, whether contained

in or omitted from Borrower’s creci application or committed during the term of the
Note (no grace period); (3) Borrower’s dcath or change in marital status and the.

transfer of Borrower’s interest in the Pioperty or the Collateral (as such term is defined

in the Sccurity Agreement) to someone who s a signer of all the Credit Documents; if
any, and, as a result thereof, Lender’s secuitty for the Note or any rights of the Lender

in such security is adversely affected (no grace rcriod); (4) Borrower's sale or transfer

of, or promise to sell or transfer, all or any part %f (he Property or any interest therein, or
any interest in the Collateral, whether voluntary or involuntary, without Lender's prior
written consent (no grace period); (5) the amendmient ortermination of any ground

leases affecting the Property and, as a result thereof, Li:nder’s security for the Note or
any rights of Lender in the security is adversely affecteds (41 Berrower files for .
bankruptcy, or bankruptcy proceedings are instituted against Borrower and not ’
dismissed within sixty (60) calendar days, under any provisior ¢ 'any state or federal
bankruptey law in effect at the time of filing and, as a result thareof, Lender's security for
the Note or any rights of Lender in the security is adversely affected (no grace period);
(7) Borrower makes an assignment for the benefit of its creditors, b.comes insolvent or
becames unable to meet its obligations generally as they become due aad, as a result
thereof, Lender’s security for the Note and rights of Lender in the security iy adversely
affected (no grace pericd); (8) Borrower further encumbers the Property or-Collateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property or Znc Collateral,
il any and, as a result thereof Lender’s security for the Note or any rights of Tender in
the security is adversely affected (30 day grace period in which to remove the liei, claim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrument or mertgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit descnbed in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Borrower's other creditors attempts to (or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,

Lender’s security for the Note or any rights of Lender in the security is
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adversely aftected (no grace period); (10) Borrower fiils to keep any other covenant
cantained in any of the Credit Doctunents not otherwise specified in Parsgritph 15 (ten
(10) dny grace period, unless the failure is by its nature not curable, in which case no
grace period'or, il anothier grace period is specilicd in the Credit Documents, that grace
period will pervail);or (1 1) any action or inaction by Borrower which adversely affects
Lender's security for this Note or'‘any right of Leader in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Defaull as
specified in Paragraph 15.B(4) above, Lender shall be eatitied 1o fmmediately aceelerate
the amouns due under the Note and dectare all indebtedness sceured by this Mortgage
to be immedintely tue and payable. Failure (o pay such indebtedness within thitty (30)
days ulter notice 1o Barrower of sueh accelération shall constitute an Bvent of Default,
Any use or altempted use by Borrower of the revolving line of credit evidenced by the
Note after such an Eventrof Default shall coistitite a separate Event of Default.

As an siternative to declaring all sums secured by this Mortgage to be immediately due
and payibfz. Lender may waive its option to accelerate and agree in writing, prior to
close of thz sile or transfer to the transferee’s assumption of the outstanding obligation
under the No%=, on terms satisfactory to Lender, subject to Lender’s right, described in
Paragraph 5.2 ol-the Note, to freeze or reduce the line of credit. Lender's acceptance of
the transferee’s assymption of the obligation under the Note shall not release Borrower
from any of its obl.zations under the Note and the Credit Dociments, and Borrower
shall assume the statugof the guarantor of the Note until paid in full. Borrower
understands that Lendars v (1l not permit the assumption of the outstancing balance

under the Note in any event.and will declare the entire outstanding principal balance
phus accrued interest and olher charges due to be immediately due and payable (sce
Paragraph 17 hereof), unless (}j Borrower has submitted to Lender a wriiten
acknowledgement from the transsziee that the transferee has received (a) a copy of

each of the Credit Documents and (k) notice of the amount of Borrower's outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written
acknowledgement from transferee that tiansferee has received such material and
understands that Lender's security intei=st reflected by this Mongage and the Security
Agreement, if any, will remain on the Prape ity and the Beneficial Interest, if any, until the
entire outstanding principa! balance of Borrower's line of credit as of the date of such
sale or transfer or promise, plus any subsequedt corrowings made under Borrower’s

line of credit before Lender has actual knowiedgz <t the sale or transfer, together with
accrued interest and other charges, is paid in fuil; (fii> Borrower causes to be submitied
to Lender from the transferee a loan application as required by Lender so that Lender
may evaluate the creditworthiness of the transferee as (f a hew loan were being made to
the transferee; and {iv) Lender does not, in its sole opinior. helieve that (a) its security
will be adversely affected, or (b) a breach of any promise Oragreement in this Mortgage
or the Security Agreement, if any, will occur or (¢) such trarsfes will permit the
acceleration of any loan which has priority in right of payment over the indebtedness
evidenced by the Note.  Further advances on the line of credit wil! Cease as of the date
of the written assumption agreement ‘signed by the transferee and Lendzr The

transferee and Borrower shall retain the right to repay the Note befor¢ the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any tisic without
premium or penalty.

L N

: ff-‘i.’j{-@{‘f—} 1
17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Bvent'of Defdult, Lender may, at its sole option, terminate the line,
declare all of the sums securéd by this Mortgage to be immediately due'and payable |
without fiifther 'demand, ‘and‘invoke any remedies permittéd by applicable law. C
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As additional specific prolection, notwithstanding any other term of the Note, Lender,
wilhoul declaring or asserting an Bvent of Defanlt or invoking any of its remedies
periaining to Bvents of Default, may cancel Borrower's right to any future advuances
under the Note, (thal is "freeze” the line of credit) or may reduce the maximum amount
of credit available (o Borrower under the Note (that is "reduce" the line of credit), without
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property declines significantly below the Property’s appraised value for purposes of
the Noie; (it) Lender reasonably believes that Borrower will be unable 1o fuifill the
payment obligations under the Note becavse of a material change in Borrower's

(Iinancial condition; (iti) the veenrrence of an Bvent of Defaull; (iv) Lender is precluded
by government action from imposing the interest rate provided in the Note; (v) the
priority of Lender's sccurity interest in the Property or the Collateral is adversely affected
by government action to the extent that the value of the security interest is less than

120% of the line of credit evidenced by the Note; (vi) Lender is notified by its regulatory
agency that continued advances under the Note constitute an unsafe and unsound

practics; or (vii} the maxinmmm interest rate permitted to be charged by Lender under the

Note'is eached.

If Lender freezes o reduces the line of credit, Lender shall notify Borrower, in the
manaoer provided tn/Baragraph 11 of this Mortgage, within three (3) days after such
action is taken. Such notice shall specifly: (i) the reasons for such action; (i) the new
credit limit, if the credit live has been reduced; and (iii) that any reinstatement of the
credit privileges must be Jequested by Borrower. Lender will reinstate the line of credit
a1t Borrower's request il the cvent giving rise to such reduction or freeze no lenger
exists and o other event that would give Lender the right 1o freeze or reduce the line of
credit or any Event of Default s then existing. If the line of creditl is frozen or reduced,
Borrower is not obligated to repay the outstanding principal balance untif the final
payment date set forth in Paragrapn ¢-of the Note; provided, however, that Lender wil)
still have the right, in accordance with thaterms of the Note, to accelerate the final
payment date upon the occurrence of arl Event of Defaulr, thus advancing the date
principal repayment is due. Any reinstatespcint of the line of credit shall not prevent
Lender from subsequently freezing or reduciiig the line of credit when permitted to do

so by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPCINTTMENT OF XT.CEIVER; LENDER IN
POSSESSION. As additlional security hereunder, Borrower by assigns ta Lender the
rents of the Property, provided that prior to acceleration under'Pr=graph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment df the Property,
Borrower shall have the right to callect and retain such rents as they vecome due and

payable.

Upon acceleration under Paragraph 17 hercof, or abandonment, Lender at adiv'time
without notice, in person, by agent or by judicially appointed receiver, and withcut regard
1o the adequacy of any security for the indebtedness secured by this Mortgage, szt be
entitled to enter upon, take possession of, and manage the Property, and in its own
name sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Praperty and collection of rents, including, but not
limited to, receiver;s fees, premiums on receiver's bonds and reasonable attorney’s fees,
and then to the sums secured by this Martgage. Lender and the receiver shall be liable to
account only for those reats actually received. The entering upcen and taking possession
of the Property and the collection and application of the rents shall not cure ar waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to

such notice.

-10-
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
terminition of the Accouat, this Morigage shall become null and vold and Lender shall
release this Mortgage: wnlhnut charge 10 Borrower.,

20. REQUEST FOR NOTICES Borrower requests that copies of any notice of default be
addressed to’Borrower arid sent to-the Property Address. Lender requests that copies of
notices of defmilt; sale and foreciosure: from the holder of any lien which has priority over
this' Mortgage be’ scm to’ Lend(,r ] nddn,ss, as set forih on pitge one of this Mortgage.

21. INCORPORATION OF TERMS “All of the terms, conditions and provisions of the
Note are by this reference incorporated herein as if set forth-in full. Any Bvent of Default
under the Note shall constitute an Event of Default hereunder without further notice to
Borrower.

22, TiviZ OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relating thereto are to bé strictly constried.

23. ACTUAL YINOWLEDGE. For purposes of this Mortgage and each of the other Credis
Documenls, Leadisr will not be deenied to have received actual knowledge of information
required to be cunveved to Lender in writing by Borrower until the date of actual receipt
of such informatior’a’ 800 Waukegan Road, Glenview, Illinois 60025 (or such other
address specified by Zender to Borrower), Such date shall be conclusively determined by
reference to the "Receivid! date stamped on such written notice by Lender or Lender's
agent, With regard to otiidrevents or infarmation not provided by Borrower under (he
Credit Documents, Lender wilite deemed to have actual knowledge if such event or
information as of the date Leider receives a written notice of such event or information
from a-source Lender reasonabu velieves to be reliable, including but not limited to, a
court or othér govemmenta} ‘agency; ‘institutional lender, or title company. The actual

date'of rece1pt ‘shall be' determmedu 7y leferénce 10 the’ “Recewed" date stamped on such
writtén’ notlce by Lender' orLender S genr

24. TAXES. Inthe event of the- passage after the diute of this Morigage of any law
chariging in any way the laws now: in force for the/tzxntion of mortgages, or debts
securéd thereby, or'the’ manner of operation of such tavcs, so as to affect the interest of
Lender, then and in such event Borrower shall pay tne fu!lamount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall ot 2nd will not apply for or vail
itself of any homestead, apprmsement valuation, redempt:on, sray. extension, or
exemption laws, or any so- -called "moratorium laws” , now existin3 or hereafter enacied,
order to prevent or hinder the enforcement or foreclosure of this mer: gage, but hereby
walves the benefit of such laws, Borrower, for itself and all who claum tiieugh or under it,
waives any and all right to have the property and estates comprising the Property
marshalled upon any foreclosure of the lien hereof and agrees that any court'icving
jurisdiction 1o foreclosure such lien may order the Property sold as an entirely ~Borrower
hereby waives any and all rights of redemption under any order or decree of r¢reclosure,
pursuant to rights herein granted, on behalf of Borrower, all persons beneficially
interested in the Property and each and every person acquiring any interest in or tiile to
the Property or the Collateral subsequent to the date of this Morigage, and on behalf of
,all other persons, to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any othér remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attorneys® fees, appraiser’s fees outlays for documentary and

N I
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expert evidence, stenographers' charges, publication costs, survey costs, and costs
{which may be estimated as to items to be expended after entry of the decree) of :
procuring afi abstracts of title, title scarches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary cither to prosecute such suit or 1o evidence o bidders at any
sale which may be had pursuant to such decree the true condition of the title to or value
of the Property, All expenditures and expenses of the pature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Morigage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note.

R

27. FUTLRE ADVANCES. Upon request of Borrower, Lender, at Lendes’s option prior to
release of anis Mortgage, may increase the line of credit secured herelby and make
advances tothe full amount thereof (herein "Future Advances"). Such future Advances
h with interest Yercon shall be secured by this Martgage. At no time shall the principal
- amount of the indehiedness secured hereby, not including sums advanced in
accordance herewit)r 1o protect the security of this Morigage, exceed the original
principal amount oy tae-Note plus U.S, $100,000.00

28. TRUSTEE EXCULPATIUN| If this Mortgage is executed by a Trust,

, ,» Trustes, =xecutes this Morigage as Trustee as aforesaidin in the
exercise of the power and authority conferred upon and vested in it as such trustes, and it
is expressly understood and agreed(bv thie mortgagee herein and by every. person now
or hereafter clabming any right or secu-ity hereunder that nothing contained herein or in
the Note secured by this Mortgage shall be-construed as creating any liability on the
Trustee personally to pay said Note or anyy inierest that may accrue thereon, or any
indebtedness accruing hereunder or to perlurinany covenants either express or implied
herein comained, all such liability, if any, being’expressly waived, and that any recovery
on this Mortgage and the Note secured hereby :baj’ be solely against and out of the
Property hereby conveyed by enforcement of the provisions hereof and of said Note, but
this waiver shall in no way affect the personal liabilily of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. All advances under the linc.uf‘crzdit established by the
Note shall have the same priority as if made at the time of executicn.of this Mortgage.

1)

IN WITNESS WHEREQOF, Borrower has executed this Mortgage.

I ) O WER IS (ARE} I UAL(S):
T AN ) Y o SN A

ERIKA STECKEL GASP%K ‘J‘(Date) (Date)
(Date) (Date) '
STATE OF ILLINOIS )
) SS.
COUNTYOF ___. . . . )
oy I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
-y HEREBRY CERTIFY THAT &eR1KkA STECKEL GASPERIK, DIVORCED AND NOT .
o SINCE REMARRIED .
) .
o0
2 , personally known to me to be the same person(s) whose name(sj subscribed to the
'ﬁ'} foregoing instrument,
-

-i2-
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appeared before me this day in person, and acknowledged that HE/SHE  signed,
scaled and delivered the said instrument as HIS/HER free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and official seal, this day of , 19

Notary Public
My Commission expires:

IF BORROWER IS A TRUST:

not personally but soley as
trustee as aforesaid

By:

Its

Aftest:

Its ) _
(CORP SEAL)

STATE OF ILLINOIS ) o
. ) S
COUNTY OF )

1, the undersigned, a Notary Public, in £nd for said County, in the State aforesaid, DO
HEREBY CERTIFY, that ) President of
., a corporation, and , Secretary of said

corporation, personally known to me to be the szme persons whose names are

subscribed to the foregoing instrument as such President and

Secretary, respectively, appeared before me this J2y im person and acknowledged that
they signed and delivered the said instrument as thei” swn free and voluntary acts, and as
the free and voluntary act of said corporation, as Trustes, Tor the uses and purposes
therein set forth; and the said Secretary did also ther and there acknowledge that
he, as custodian of the corporate seal of said corporation, did-affix the said corporate
seal of said corporation to said instrument as his own free and/yoluntary act, and as the
freefang voluntary act of said corporation, as Trustee, for the Gs7s and purposes therein
set forth.

Given under my hand and official seal, this day of
19 .

Notary Public

My Commission expires:

This Instrument Prepared By: Gans
A580I5 2

Glenview State Bank
800 Waukegan Road
Glenview, Illinois 60025
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