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MORTGAGE
THIS MORTGAGE ("Securiy Instrument") is given on June 27, 1994 . The mortgagor is
SYED A ALI, HUSBAND AND WIFE AS JOINT TENANTS
AND NUZMAT = FATIMA, HUSBAMD-AND WIFE AS JOINT TENANTS

("Borrower"}, This Security Instrument is given I

COUNTRYWIDE FUNDING CORPORATION ,
which is organized and existing under the laws of NEY VORK , and whose
addressis -

185 NORTH LAKE AVENUE, PASADENA, CA 91103

("Lender"), Borrower owes Lender the principal sum of

EIGHTY TWO THOUSAND THREE HUNDRED FIFTY and Cu/100
Dollars (US. $  82350.00 ). This debt is cvidenced oy Bomrower's note dated the same date as this Scourity
Instrument ("Note"), which provides for monthly payments, with ths full debt, if not paid carlicr, duc and payable on
July 1, 2001. . This Security Instrument securcs 12 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications o the Nzte; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o proiect the security of this Security Instnumeny-and (c) the performance of Bommower's
covenants and agreements under this Security Instrument and the Note. For this purpuss; Borrower does hereby mortgage, grant
and convey to Lender the following described property located in CO0K County, Illinois;
SEE ATTACHED
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PARCEL 1:

THAT PART OF LOT' 3 IN DEMPSTER GARDEN HOMES SUBDIVISION, A
SUBDIVISION OF PARY OF 'THE SOUTH EAST 1/4 OF SECTION 15,
TOWNSHIP 41 NORUI, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIDBED AS FOLLOWS: THE NORTH 1/2 OF SAID LOT 3
(EXCEPT 'IE EAST 198.15 FEET 1IEREOF) ALSO EASEMENYS AS SET
FORTH IN "HE PLA'Y OF SUBDIVISION DATED APRIL 4, 1960 AND
RECORDED JUNE 9, 1960 AS DOCUMENT NUMBER 17877299, IN COOK
COUNTY, ILLINOIS

ALSO

DARCEL 2:

EASEMENTS. APPURTENANT 'O AND FOR ''HE BENEFIT OF PARCEL 1, AS
SET FORZWIN "HE PLAT OF SUBDIVISION RECORDED JUNE 9, 1960 AS
DOCUMENY 27277299, AND AS CREANPED BY THE DEED FROM TA SALLE
NATIONAL BiMZ UNDER 'PRUST NO. 35461 TO SURENDRA M. ARORA AND
KAN''A ARORA; 118 WIFE, AND RECORDED AS DOCUMENT 24257041, ALL
IN COOK COUNTY, TLLINOIS. :

PERMANENT INDEX NUMBER:~09-15-410-031-~0000
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which has the address of 8910 ROBI”. ,DES PLAINES ,
: T [Streer, Clry|

Hlinois.xm- 60016 5 ) ) \,’: ("Property Address");
[Zip Code] FL '

TOCETHER WITH all the improvements now or hercaficr erceled on the property, and all casements, appuricnances, and
fixtures now or hereafter-a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
varigtions by jurisdiction 12 constitute a uniform security instrument covering real property.

UNIFORM COVENA’4TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principas an1 Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the drat 2videnced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurzncs, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments £/e-due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority £vor this Security Instrument as a lien on the Property; (b) yearly icaschold payments
or ground rents on the Property, if any; (c) yzar.y hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (o) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paagraph 8, in lici of the payment of mortgage insurance premiums, These iterns arc called "Escrow Iiems."
Lender may, at any time, collect and hold Funds in an <maunt nol to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow accoust-ander the federal Real Estate Sctilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RFSPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, al any time, collect and hold Fuuds in an amount nol to exceed the lesser amount, Lender may
estimats ine amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured Ly 4 faderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bauk Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds.-annua!!y analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicanic Lav' permils Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independerni scal estate tax reporting service used by
Lender in conneclion with this Joan, unless applicabic law provides otherwise, Unless-an-azrzement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or canirgs on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give ‘¢ Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which Gich debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shali pccrunt 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. IT the amount of the Funds held by Lerder at any time is
not sufficient 1o pay the Escrow Iiems when due, Lender may so notily Borrower in writing, and, in such case Iiorower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion,

Upon payment in full of ait sums secured by this Security Instrument, Leader shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

 Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and lasi, to any laie cherges due under the Nole,

4. Charges; Liens, Bormower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay Whese
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obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall prompuly fumish io Lender all notices of amounts to be paid under this paragraph, If

Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shal! oioinptdy discharge eny licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in goed faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the holder of the tien an agreement satisfactory 10 Lender subordinating the lien to
‘this Security Instrument. If Lender determines that any part of the Property is subject (o @ lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier crected on the Property
insured against Joss ty {re, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lend<z requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carier providing the insucance shall be chosen by Barrower subject 10 Lender’s approval which shall not
be unreasonmbly withhcld, 17 Porrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s righits 'a the Property in accordance with paragraph 7.

All insurance policies ard rencws's shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and mnewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice to the insurance carder and Lender, Lender
may make proof of loss if not made prompuy vy Borrower.

Unless Lender and Borrower otherwise agrer in \writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is ecanaiically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccutity would be lesscned, the insurance proceeds shail be applicd to the sums
~secured by this Security Instrument, whether or niot thea <we, with any excess paid to Borrower. If Borower abandons the
Property, or does not answer within 30 days a notice from' Lensiar that the insurunce carvier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day perod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the moathly payments referred to in paragraphs 1 and 2 or chunze the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance po'icics and proceeds resulting (rom damage 10 the
Property prior to the acquisition shall pass to Lender to the extent of the suuis secrued by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boiriwar's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrawer's principal residence vithi sixty days afier the exccution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be umicusonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contral. Bomower shail not destroy, dariage or impair the Property,
allow the Propeny 1o deteriorate, or commit waste on the Property. Borrower shall be in defaull {£ar forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeirure of the Propenty or
otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower mnay cure such a
defanlt and reinsiate, as provided in pamgraph 18, by causing the aclion or proceeding to be dismissed with a culing that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrurnent or Lender's security interest, Borrower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate information or statements 1o Lender (or (ailed to provide Lender with
any materind information} in connection with the loan evidenced by the Note, including, but not limited to, represemtations
concemning Bormower’s occupancy of the Property as a principal residence. If this Security Instrument is on o leaschold, Borrawer
shall comply with all the provisions of the lease. If Borrower acquires fec tie 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protectici of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is p legal proceeding that may significantly affect Lender's rights in the Property (such as 8
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
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LOAN #: 9335066
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragrapin 7, Lender
daes nat havo to do 50, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage tnsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effcct. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases o be in effect, Borrower shall pay the premiums required to
obuain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allerale morigage insurer approved by Lender, If
substantially equiva).ai mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearv mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cifect. Lender wil sccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer ve reiuired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providea O3t wn insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintain mari;age insurance in effect, or 1o provide 1 loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment between Borrow(r and Lender or applicable law.

9, Inspection. Lender or its agent ra) make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prior to aiipspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Preperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the procreds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In (b~ avent of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is equal 1) or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bomower and (Leiider otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds raulinlied by the following fraction: (a) the tolal amount of
the sums secured immediately before the taking, divided by (b) the tuir rastket value of the Property immedistely before the
1aking. Any balance shall be paid to Barrower. In the event of a partial takarg «f the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immedialely before the taking, unless
Borrower end Lender otherwise agree in writing or unless applicable law otherwite provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrowar. i the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afie in¢ dale the notice is given, Lender
is authorized to collect and spply the proceeds, at its option, cither to restoration or repair of the Pioperty or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shal ot extend or posipone
the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such paymens,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payraert or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the e=ims sceared by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenents and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.
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13, Loan Chanrgw. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already coliected (rom Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a dircct payment to
Borrower. 1§ a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chirge
under the Nolo,

14, Notices. Any notice 1p Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by notice to Lender, Any nolice to Lender shall be given by first class mail 10 Lender’s
address statedd herein or any other address Lender designates by notice (0 Borrower, Any notice provided for in this Security
Instrument shall be drumed to have been given to Borrower or Lender when given as provided in tiis paragraph.

15, Governing Lawv: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tic Troperty is located. In the event that any provision or clause of this Sccurity Instrument or the Noio
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Nolte which can be
given cfiect without the cunilicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o
be severable,

16. Borrower’s Copy. Borroveer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property i a Bereficial Interest in Borrower. If all or any part of the Property or any inicrest in it is
sold or transfersed (or if 8 bencficial intlees( 20 Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writiers consent, Lender may, at it5-gption, require immediaic payment in full of all sums securcd by this Security
Instrument. However, this option shall not be e.ercised by Lender if cxercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender cxcrcises this option, Lender shall give Borrovier notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maikd within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesc sums prior to the expirat on of this period, Lender may invoke ny remedics permitied
by this Security Instrument without further notice or demand on beirowver.

18. Borrower’s Right to Reinstate. If Borrower meets ccripin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pric: o the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property prisvant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those condilions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as'if no acceleration had occusred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcirs this Sccurity Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasorakiy require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay” fic-sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate snall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change m (he entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There (iso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not causc or permit the presence, usc, dispesal, siorage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law, The preceding two sentences shall not apply (o the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privete party invelving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly teke ail
necessary remedial ections in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivenis, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheve the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: scmedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides rinvrwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 aavs ¥-om the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defauit v or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreiosare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate af¥ir acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borraiver to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at it <ption, may require immediate payment in full 6 all sums secured by this
Security Instrument without further demand r.0d may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied ta callect all expenses incurrea i pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of t4): 2vidence.

22, Release. Upon payment of al! sums secured by thic Sechity Instrument, Lender shail release this Security fnstrument i
Barrower, Borrower shall pay any recordation costs, Lender ma? charge Borrower a fee foi releasing this Sccurity Instrument, but
only it the Fee is paid 0 a third party for services rendered and the charping of the fee is permitted under applicable law.

23, Waiver of Homestead, Borrower waives all right of homestear ezemption in the Property,

24, Riders to this Security Instryment. If onc or more riders are éxeuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemenis of cach such rider shall be icorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) werc a part.2f this Security Instrument,

{Check applicable hox(es})) ,
DAP Adjustable Rate Rider(s) [) Condominium Rider | -4 Family Rider
L] Graduated Payment Rider [__] Planned Unit Development Rider [ Biweekly Payment Rider
[X] Balloon Rider ) Rate Improvement Rider {1 Se{oad Home Rider
[} V.A. Rider [ Othex(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants conlained in this Security Instrument and in
:Vn?mﬁdMS) executed by Bomﬂcr and recorded with it.

Q
- (Seal)
SYED A ALl ( . -Borrower

Nﬂj Ad:/ F a/’{m (Seal)

NUZHAZ FATIMA “Borrower

(Scal)

-Borrower

(Seal)

-Bairower

STATE OF ILLINOIS, Coo/c County 55:

1, LZ £ f—) QA SsE ” , 8 Notzy Public in and for said county and statc do hereby certify that

SNEDL A AL

ED A Au N0 Nw2MRH FAT\”'S‘ , personally known to me 1o be the same person(s} whose name(s)
subscribed to the foregoing instrument, appearced before me this day in persor:, s:d acknowiedged that ~} he o
signed and delivered the said instumentas THg14  frec and voluntary ac:, for-the uses and purposes therein set Torth,

Given under my hand and official seal, this ~ A)4Y%  dayof  Ju~<s \gﬁ‘g

ek T
My Commission Expires: i A N,

Notary Public

This Instrument was prepared by: S, SMITH-STRICKLAND

@) ot} son  CFC(0Zi0) Page7ol? Form 3014 9/60
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WHEN RECOUOF 2 MAIL TO:
COUNTRYNIDE FURDIN' TORPORATION
MSN Sv-78/ DOCUMENT CONTROL DEPT.
- P.Q. BOX 1026li
VAN NUYS, CALIFORNIA 21710-0286

LOAN #: 9335066
ESCROW/CLOSING #:

Prapated by: 8, SMITH-S8TRIGKLAND

G SPACE ABOVE FOR REGORDERS USE

BALLOCON' RIDER
(CONDITIONAL RIGHC 7. (3 REFINANCE)

THIS BALLOON RIDER is made this 27th day of June
1994 , and is incorporated into and shall be deemed to putead and supplcmem the Morigage, Decd of
Trust or Deed to Secure Debt (the "Security Instrument”) of the s=me date given by the undersigned (the
"Borrower”) to sccure the Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION
{ihc "Lender™) of the same date and covering the property dcscnb%m the Se¢qusity Instrument and located at:
8910 ROBIN DES PLAINES, ILMOODE: o016 - f

[Property Addess] 1N

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” I undersiand the Lender may transfer the Note, Security Instrument and this Rider. Toe L >nder or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitied w rweiv2 payments

under the Note is calied the "Note Holder,” Fe/r 5180 12/88

MULTISTATE BALLGON RIDER « Single Famlly - Fannle Mae Unlomnt inatrument Aivyrand 3/82
Pege 10l 2

q -876B (30401 CFC (05/04) YMP MORTGAQE FORMS - [500}521.7201 Inntate: =S-_A_A

NF

CONY
8. 7, 10 YR Balioon Mortgage Rider
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 LOAN #: 9335066
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument,
Berrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
- Seeity Inghoment or the Noto):
1. CONDITIONMAL RIGHT TO REFINANCE
- At the Matadty Date of the Note and Security Instrument (the "Maturity Date"), I will be abie to obtain a
new loan ("New Loua"? with a new Maturity Date of July 1 , 2024
and with an interest rate ¢qanl to the "New Note Rate" determined in accordance with Section 3 below if all the
conditions provided in Scevows 2 and 5 below are met (the “Conditional Refinancing Option”), If those
conditions are nat met, [ urdrzsiand that the Note Holder is under no obligation to refinance or modify the
Note, or to extenil the Maturity Dre, apd that I will have 10 repay the Note from my own resources or find a
lender willing to J:nd me the mongy to repav the Note,
2. CONDITIONS TO OPTION
1f 1 want to exercise the Conditional xeinancing Oplion at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) I mr.3t ;ti*t bs the owner and occupant of the property subject (o the
Security Instrament (the "Property"); (2) I must be Ciwient in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly rayinents immediately preceding the Maturity Date; (3)
no lien against the Property (cxcept for taxes and specia nsseesments nol yet due and payable) other than that of
the Sccurity Instrument may cxist; (4) the New Nate Rate c2:inot be more than 5 percentage points aboave the
Note Rate; and (5) I must make a writtcn request to the Note HulZer s provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE
The New Note Raic will be a fixed rate of interest equal to the "«deral National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mundztory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearcst one-cighti-of ane pescentage point (0.125%)
{the "New Note Rate"). The required net yield shall be the applicable net yield (ne.fzct on the date and tima of
day that the Note Holder reccives notice of my ¢lection to exercise the Conditionsd Pefinancing Option. IF this
tequired net yield is not availsble, the Note Holder will detcrmine the New Note Raie by using comparable
information,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 sbove is not greater than § percentage pars above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder witl diciarmine
" the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, pias (b)
accrued but.unpaid interest, plus (c} all other sums I will owe under the Note and Security Instrument un the
Maturity Dale (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The resell of this calculation will be
the amount of my new principal and interest payment cvery month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notily me at least 60 calendar days in advance of the Maturity Daie and advise me of
the principal, accrucd but unpaid intercss, and all other sums I am cxpected to owe on the Maturity Date, The
Note Holder also will advise me that I may exercise the Conditional Refinuncing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togethcr with the name,

mmsn (9304301 OFC (05/94) Pags20l 3 Forin 3180 12/49
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LOAN #: 9335066
lile and address of the person representing the Note Holder that I must notify in order (0 excrcise the
Conditiona! Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may exercise the Conditional
Rofinancing Option by notifying the Note Holder no later than 45 calendar days prior 1o the Matrity Date, The
Note Hold~: wll calculae the fixed New Note Rate based upon the Federal Naticnal Morigage Association’s
applicable publizhed required net yicld in effect on the date and time of day notification is received by the Note
Holder and as criculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Nole Holder with
acceptable proot of wny required ownership, occupancy and property lien status. Before the Maturity Date the
Note Holder will advismme of the new interest rate (the New Note Rate), new monthly payment amount and a
date, lim¢ and plece o +shick | must appear to sign any documents required o complete the required
refinancing. 1 understand th- Motz Holder will charge me a $§250.00 processing fee and the costs associated with
updating the title policy, if #27, and any reasonable third-party costs, such as documentary stamps, intangible
tax, survey, recording fees, ctc,

BY SIGNING BELOW, Boirowar accepts and agrees to the terms and covenants contained in this Balloon

Rider. ‘ . LQ A

‘ f
_ — ,L) (Seal)
SYED A ALl -Bomower

Nt E L ). (Scal)
NUZHATY FATIMA -Borrower

(Seal)

-Borrower

{Sign Original Only]
q-ma 18304).01 CFC (05/84) Page ol Form 3980 12/89
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