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fhis debt v evidenced by Borrower's note dated the same date as this Security Instrument ("Note® ), which provides for
monthly paviments with the tull debt, if not paid arlier, due and payabte on <V WY 1, 2024
This Security Instryment secures o Lemder: (a) the repayment of the deht evidenced vy dnoiNote, with interest, and all rcnuw.tlk
eaterstons and modificabions of the Nute; (b) the payment of all other sums, wih interest, sdvanced under paragragh 7 to
Y protect the security of this Security lnstruments and (¢) the pecformance of Borrower's cavenants and agreements under ths
Secwrity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and vonvey to Lender the fotfowing
W described propenty located in COCK County, iHinois:
\ V' LOT 27 IN BLOCK 15 IN TINLEY HEIGHTS UNIT 5, BEING A SUBDIVISION IN THE
\, NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED.IN THE

C -

"‘?//S:/ .

‘\ .
NV OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS, ON APRIL
24, 1561, AS DOCUMENT NUMBER 1974580, IN COOK COUNTY, ILLINOIS.
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Sy 27-25-318-017
) -
- 7228 WEST 170TH PLACE, TINLEY PARK Streat, City |

wlnch has the addiess of

Hhinos 6Us77 ("Property Addross™);
Zlp Code .
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HOOGILI 20 \) —
¥ £

@ -BR{IL} s1c UNE SIOR TR ACGE FOMMS 131 11283.9100
[ 5 . upulf
- \ .

e O A

Witk b1 Igig, 1D ,
:3; EEUORD ANL KRETURN TO:
\\9 Ll MORTGAGE CORPORATION
Her SETON COURT
\ﬁ: WHEELING, iI.i INGIS 60090
— - [Npace Above This Line For Ricording Datn] oo o oo e
R /A e C
1 o 04581458
THIS MORTGAGH " Seenri Instrument”) is given on JUNE 30, 1954 . The mortgagor s

= RONALD LEE PRATT
== AND JANIS SJE PRATT, HUSBAND AND WIFE
C?
car
— _ .
== {Borrowes T This Secunty fnstrument o geyven be " i’f; ""1 %&?{f L"‘:“ 770509 10s 1333*-"’3‘}
ol T VT ("'.: _’ - eihinl ] P A N O yal I ‘
= UL MOKRTGAGE CORPORATICN P g hE 1 e R
= LR "UIJH?“ RECOEDER
= whih i orgamized ¢ nd exesting under the laws of  THE STATE OF ILLINOIS , dnd whose .
ern addrsrs 851 SETON COURT .
S5 WHEELING, ILLINOLS 60090 {"Lender™). Borrower owes Lender the principsl sum of .

SEVENTY THFEE THOUSAND

Dollarm (1.9, § 73,000.400
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Paoperiy apsmed grnnet Toee
floode or loodimge. for which hmh roeedquires isttance. Th werance shall he muntained 1n the smounts and tor the periods

that Lendes requnes The imsurance cacrtee providing the msurance shall be chosen by Borrower subject (o Lender's appsovat
which shafl not be unreasonably withbeld, [f Borrower fails to maintain coverage described above, Lender awy, ot Leoder's
aption. ohtan covesage W protect Lender's rights in the Property i accordance with pacageaph 7.

Al s ¢ polieies and renewals shall be aeceptable to Lender and shall include o standard mortgage clnse. Lerder
! lave the nght to hold the policies and renewals. 1f Leader sequires, Borrower shall promptly give (6 Lender all recerpls of

pasd prememe and renewal notices. [ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proot of loss it not made promptly by Borrewer,

UMadess Dasider and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pyoperty dammeed, 11 the restoration of reparr s cconomizally feastble and Lender’s security 15 not lessened. I the sestoration or
repaare s not cconouivally teasible or Lender’s security would be fessened, the insurance proceeds shndl be applied to the sums
wecursd by thie Secunty lastrument, whether of not then due, with any excess paid 1o Bogrower. [F Borrower abundans the
Propeity, or does nob answer within 30 diys a notice from Lender that the insuranee carner has offered o settle o cluim, then
Lender may colieet the msuranee proveeds, Lendet may aise the proceeds 1o repatr or restore the Pruperty or 1o pay sums
evaied by thes Sevdnt) Tostrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender sae Borrower otherwise dgree in writing, any application of proceeds to principa) shall not extend or
postpone *he due date Of fhe monthly payments teterved o in paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 21 the Paopeity s acquiced by Lender, Borrower's night (o any insurance policies and proceeds resulting from
dummage fo the Property priog o0 acquisition shall pass to Leader to the extent of the sums secured by this Security nstrument
fraedtatels prs to the acguasition,

6. Occupancy, Preservation, Mgatenance and Protection of the Pooperty; Borrower’s Loun Applicution; Leaseholds,
Borrower shall ocoupy, establish, and uge e Property ss Borrower’s prineipal residence within sixty days after the exceution ol
thi~ Seeurnty Instrument and shall continue’to oesupy the Property as Borrower's principal residence jor at least one yeur utter
the dittz of Gecunaney . undess Lender othenwi(e agrees 1o wolting, which consent shal) got be unreasonably withbeld, or unjess
evtemuating vrcimistances exist which are beyodd JBosrower's confrol, Borrower shall not destroy, damage or impair the
Propeny . allns the Property to deterionste, or conim? waste on the Propesty. Borrower shatl be in defuult f any lorteituse
acion vr proceeding . witether cvil or o, 15 e That in Lender's yood taith judgment could result i forleiture ot the
Fropenty or otherwee matersally wapas the lien created by tas Security Instrument or Lender’s secunty interest, Barrowes wiy
cure s o detandt and reinstate, as provuded in paragraph Th-hyensing the action or proceeding to be dismissed with a ruling
that, wr Lenders pood taah determination, preciudes forfeiture0? the Borrower's interest i the Property or other matenal
ypaniment of the hen created by this Security Instrument ot Lender’s secanty interest, Borrower shall also be in defnuht 1f
Borrower, duning the loan application process, gave materially false ordpacrurate information or statements o Lender (or faited
to provide Lender with any material information) in connection with the <t evidenced by the Note, including, but nat {umited
to, representations conceming Borrower's pceupancy of the Property as a prindipal residence. 1f this Secusity Instrinent is on a
lewsehold. Borpower shall comply with all the provisions of the lease. It Borpawss wequires feo title to the Property, the
fcaschold nd the tee ile shall not merge unless Lender aprees to the merger in wriling,

7. Protection of Lender's Rights in the Property. [f Borrower fails 0 perform theovenants and agreements contained 1a
thie Seeunty Instrument. or there is a legal proceeding that may significantly aftect Lendee's rights in the Property (sueh as o
provecding in bankruptey, probate, tor condemnation or forfeiture or to eaforcs laws or regulatisg, ther Lender may do and
pay for whatever 1 secessary {o protect the value of the Property and Lender's nights o the Propesty. Lender's nctions may
melude paving any sums seeured by @ lien which has priority over this Sequnty Instrument. sprearing in court, paying
reasonahle attorneys” tees and entering on the Property to make repairs. Although Lender may take acticd under this paragraph

Lender does not have to do so.

Amy amounts disbursed by Leader under this paragraph 7 shall become additiona! debt of Burrower secured by this
Secunty Instrument Unless Boriower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishupsement 1t the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
Payment,

8. Mortgage Insurance. [f Lender requived moetgage insugance as a condition of making the loan secured by this Security
Istrument, Borrower shall pay the premiums regwred (0 mainmia the mortgage insurance in effect. It for any reason, the
mortgige insirance coverage required by Leader lapses or crases to be in effect, Borrower shall pay the premivins required to
bt coverugy substantially equivalent to the mortgage msurance previousiy in eftect, at a cost substantily equivalent to the
cost to Borrower of the mortgage insurance previously in effecr, from an alternate modgage insurer approved by Lender. It
ahstantially cquivalent mortgage insurance coverage is not availible, Borrower shall pay to Lender cach month a sum equal to
one-twelith of the yeurly mostgage insurance premuum being paid by Borrower when the insurance covernge lapsed or ceased to

he i etfect. Lender will aocept, wse and setaim these payments as a loss reserve in lies of mortgage insurance. Loss resersye
DPS 1091
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(7. Cransder o the IU N@FF I ‘u\ I'Ah“ ‘ al |P Ylhr Frogerty on any ametesl o it
s~ 1 |ml i naburad peraon) withow

ool o transberred foed s fenelicoal mterest i Borower s of trandde e and Borrower
Lender < pri wiitteny consent, Lender may, al s option, reguire immnedide p.lyll!u'.l in ‘(’n af all i secured hy thie
S caniy Snstrument. However, this aption shall not be exercised by Lender if exetcise is prohibited by federal faw s of the dute

of this Secunity Instrumeont. )

B bender exen e this option, Lender shall gtee Bormower notice of weeeleration. The notice shall providelu period of not
jess than 31 dave from the date the potne s deliveied or mailed within which Borrower must pay all s becured by this
Seourtts Instrwanent 18 Borrower fails o pay these sune prior to the expiralion of this peitod, Lender diayifivoke any remedics
permtted hy this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate, M Borrower meets certain conditions, Borrower shall have the right to have
cnloreetment of this Secunty Instrument discontinged at any time prior o the carlier of: (@) § days (or such other peried s
applicable law may pecify Tor reinstatement) befire sale of the Property pursuant to any power of sule contamed in this
Secursty [nstrumient; ar thy entey of a judgment enforemg this Security Instrument. Those conditions are that Borrower: (a) pays
{ender sl sums which then would be due usder this Security [nstrurment and the Note as i no aceeleration hand occurred; (b
cuecs any delalt of any other coverants or spreements: (¢) pays all expenses incurred o enforcing this Secunty Tnsdrument,
e luding, but not bunted o, reasonable attomeys' fees; and (d) takes such action ws Lender may reasonably reguise th assuie
that the hen of thsSecurity Instrinnent, Leader's nghts in the Property and Barrower's obligation to pay the sums secured by
thie Secunty Instreiese, shall continue unchiged. Upon renstatement by Borrower, this: Sectinity Instrument and the

olipaliogs secured ey ashall remarn fully etbective as 1f no acceleration had occurred. However, this right te reinstate shall

not apply an the e of wedlaabon under paragraph 17,
19, Sale of Note; Chioeéont Loun Servicer. The Note or a purtial interest in the Note ogether with this Security

Insirulmn!] iy be sold one or ore Gmes without prior notice o Bortower. A sule may result in a change in the entity (known
ae the “Loan Services” ) that collécis monthly payment, die under the Node and this Security Instrument. There giso muy be one
of more hanges of the Loan Serviver barddp@d o a sale of the Nete, 1F there bs 8 chunge of the Loan Servicer, Borrower will be
piven writlen potice of the change i accordinecwith paragraph 14 above and applicable fuw. The notice will state the nume and
achlress ot the new Loan Serviver and the acdress to which payments should be made. The notice will also contain any other
prbenmanon reguired by apphicable o

20. Huzarduus Substances. Botrower shall fot/ciase or permit the presence, use, disposal, storage, or release of any
Hazaedows Substances on or in the Property. Borrowdr shidl not do, nor allow anyone else to Ju, anything atfecting the
Propety that 15 1 viekation of any Envionmental Law, The pleceding two sentences shull not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Sunsrances that are generally recognized to be appropriate to novinal
restdential uses and 1o mantenance of the Property.

Borrower shadl promplly give Lender written notice of any invéstigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Huzardaus Substance or b avironmental Law
ot whtch Borrower has actual knowledge, 1f Borrower fearns, or s notified by aay governmental or regulatary authority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall pramptly take
all necessary remediat actions i accordance with Environmental Law,

Ax tsed in this paragraph 20, "Hazardous Substances” are those substances deprcd as toxic or hazardous xuhsmmc-. h)

Enveronmental Lave and the tollowing substances: gasoline, kerosene, other flammabie e toxie petroletan products, tox:c

pesticides and herbicdes, volatile solvents, materals containing ashestos or formatdehyde, an Fradioactive materials, As tsed i
this paragraph 200 “Tnvsonmental Law” means federal faws and lses of the jurisdiction wheic ihe Property is tocatad that
relite to beaith, satety or environmental protection

NON-UNTFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows!

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration Follow/og Borrower’s hreach
of any covemant or agreement in this Seeurity Instrument (hut not prior to acceleration under paregraph 17 vnless
applicable faw provides otherwise). The notice shall specify: {a) the defuult; (b the action required to cure the default;
(c) u dute, nat Iess than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and
(dy that failure to cure the defaudt on or hefare the date specified in the notice may result in ncceleration of the sums
secured by this Securits Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right tu reinstate after acceleration and the right (v assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to acceleration und foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sume
secured by this Seeurity Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, mdudm;_ but not limited to, reasonable attnrness’ fees and costs of title evidence.

22, Release, | pon pasment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withomt Charee to Boprower Borrower shall pay any recordabtion vosts,

23, Waiver of Homestead, Borrower waves all right of homestead cxemption o the Property. Form 300&5 ;?993
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