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DOWNERS GRGOGVE, [L 60515

{Space Above This Line For Recording Oatn]

FHA Case No
131:7695331: 734 234C

State of Hinois

Loan No: 02366372 Data 1D: 711 “:S

Borrawer: NICHOLAS M, LOBACZr.@ Bachelor

MORTGAGE

THIS MORTGAGT (“Sceeunty Instruimem™) i given on the 30th day of June, 1994,
The morigagor is NICHOLAS M. LOBACZ | AN-UNMARRIED MAN

whose adhdress i 1205 NORTH HARLEM AVENUE #7, 04K PARK, ILLINOIS 6202
("Borrower™).

This Sccurity [nstrument s given 1o ACCUBANC MORTCAGE CORPORATICN | A CORPORATION, which &
organized and cxisting under 1he faws of the State of TEXAS, wnd whose address is 12377 MERIT DRIVE, #600), PO.

BOX 80089, DALLAS, TEXAS 75251
("Lenaet™).

Borrower owes  Lender the principal sum of THIRTY-SIX THOUSAND FOUR WUNDRED FIFTY uand
NONO0---—Dollars (U8, § 36,450.00). This debt is evidenced by Borrowe!'s mots dated the same date os this Sccurifym
Instrument (“Not™), which provides for monthly payments, with the full debt, iLze-paid earlicr, due and payable on Joly 5
I, 2024, This Sceurity instrument secures to Lender: (a) the repayment of the dohiesidenced by the Nole, with imcrcsl.c.?
and all renewalbs, extensions and modificaiions; (b} the payment of all other sums, wiln isterest, advanced under pamgrupb
6 to protect the seeurity of this Secrity Instrument; and (c) the performance of Bortowes’s covenants and agreements=—
under this Sceurity Instrument and the Note, For this purpose, Borrower does hereby ‘monigage, grant and convey l?ﬂ
Lender the fullowing descrihed property located in COOK County, illinois: e ..
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOY g’
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UNIT NUMBER 7 IN 1205-07 NORTH HARLEM AVENUE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE, THE SOUTH 1/2 OF LOT 8 IN BLOCK 4 IN THE SUBDIVISION
(BY FIREMEN'S INSURANCE COMPANY) OF THE SOUTH 22 1/2 ACRES
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION €, TOWNSHLD
39 NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMTNIUM RECORDED AS DOCUMENT NUMBER 26156710 TOGETHER
WITH 1TS UNDTIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COUK COUNTY, [LLINGYS..

16-06-120-045-1007, VOLUME 339

which has the address of 1205 NORTH HARLEM AVENUE #7,

(Stroel (Ciy] OAK PARK.

inoi ) “ sty Address”);
Hlinois IL%)I},Q&} (“Property ress”)

ILLINOIS FHA MORTGAGE 07/91 {Pags 1 of 5 pagos)
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8, Occopuncy, Preservation, Maintensace and Protectinn of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property ns Botrower's principu] resldence within sixty diys
afier the exceution of this Security Instrument and slidl continue 1o occupy the Property as Borrower's principal residence
for al least one year nlter the date of occupancy, unless the Seerctary delermines this reguiroment will ciuse unduc
Rardslup for Borrawer, ot unless extenunting orcumstinces exist which are beyond Borrower's control.  Borrower shat
notily Lender of any exienuating circumstances.  Borrower shali not comaut waste or destroy, damage or substaniiadly
change the Property or allow the Property 1o deteniorate, reasonable wear and tear excepted. Lender may inspect the
Praperty if the Froperty is vacant or abandoned or the doan is in default. Lender may tnke reasonable sction o protect
and preserve such vacant or ghandoned Property.  Borrower shall aiso he in default if Borrower, duting the fonn
application process, gave materially false or inaccurate information or statemenis 1o Lender (or (ailed o provide Lender
with any material inlormation) in connection with the fvan evidenced by the Note, including, but not limited to,
representations concerang Borsower's accupancy of the Property as i principal residence. 1 this Security Instrument is
on # leaschold, Horrower shall comply with the provisions of the lease.  iF Barrower acguires fee title 1o the Property,
the feaschold and fee titke shall noy be merged unless Lender sgrees o the merger in writing,

6. Chzges to Borrower and Protection of lender's Rights (n the Property.  Borrower shall pay all

governmental or tunicipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on ume daectly 10 the entily which s owed the payment. I failure to pay would adversely aflect Lender's
interest in the Properivoupon Lender's request Bartower shall promptly {urnish to Lender receipts evidencing these
paymes,
If Borrower fails (0 twake these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements cailteiaed in this Sceonty Instrument, or there is o legal proceeding that may significantly affecs
Lendess rights in the Property {sucd as o proceeding in bankruptey, for condemnation ot to enforce kiws or regulations),
then Lender may do and pay whaterer 8 necessary 1o protect the value of the Property and Lenders rights in the
Property, including payment of taxes, Hoard insurance and other iems mentioned in paragraph 2,

Any amounts dishursed by Lerider snder this paragraph shall become an additional debt of Borrower and be
sceured by this Sceurity Instrument. Thesd amounts shall bear imerest from the datc of disbursement at the Note rale,
and al the option of Lender shall be immedir cly) due and payable,

7. Condemnntion. The proceeds of any gvaed or claim for damages, direct or consequential, in connection
with any condemnation of other aking ol any pasi~Lahe Property, oF for conveyancd in place of condemnation, ire
hereby
asstpned and shall be paid 10 Lender W ibe extent of thefull amaunt of the indebiedness that remains unpaid under the
Note and this Sccunpy Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noic
and this Seeurny instrument, st 1o any delinquent smounts applied in the order provided in paragragh 3, and then w
prepayment of prinapal. Any apphication of the proveeds to thesprinsipal shall not extend or postpone the due date of
the monthly payments, which are refeered to in paragruph 2, or ¢dipe the amount of such payments,  Any cxcess
proceeds over an amount required (o pay all outstanding indebtedness vader the Note and this Sccurity Instrument shiall
be paid to the entity legally entitled thereto,

R Fees, Lender may collect fees and charges authorized by the Secreoy.

9. Groands for Accelerntion of Debt,

() Default. Lender may, except as himited by repulations issued by-the-Seerelary in the ease of puyment
defaults, require immediate payment in full of all sums sceured by this Sozurity Instrument i
(i} Barrower defaults by failing 10 pay in full any monthly puyment sequiied by this Security Instrument
prior to or an the due date of the next menthly payment, or
(i) Barrower defaulls by faiting, for a period of thirty days, to perform any Othe - obligations comained
n this Sceurity lnstrument.
(b} Sale Without Credit Approval, Lender shall, i€ permitted by applicable faw and wiin ihe prior approval
of the Sceretaty, require immediate payment in full of all sums secured by this Security Jnsirument §i:
(i) Albor part of the Propenty, or a beneficial interest in a trust owning alf or pare 50 he Property,
is s0id or oifierwise transferred (olher than by devise or descent) by the Borrower, ang
(i) The Property is not occapicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her ceedit has not been approved in
accordunee with the requirements of the Seerclary,
(¢} No Waiver. {f circumstances oceur that would permit Lender 1o requite immediate payment in fuil, but
Lender does not require such payments, Lender does not waive its rights with respees to subsequent evenls.
() Repulations of (HUD Sccretary. In many circomsiances regufations issued by the Sccrctary will limit
Lender’s rights in the case of payment defiults to require immediate payment in full sind forcelose if not paid.
This Security Instrument doces not authorize neceleration or foseclosare i not permitted by regulations of the
Secretary.
() Mortgage Not Insured. Borrower agrees that should this Security Insirument and the Note tecured
hereby not be cligible for insurance under the Nationa) Housing Act within 90 days from the date hereof,
Lender may, al its option and aotwithstanding aaything in paragraph 9, require immediale payment in fufl of
all sums seeured by this Security Instrument. A written statemen of any authorized agent of the Secreimy
dated subseguent 1o %) days rom the date hereol, declining 1o insure this Sceurity Instrument and the Note
secured hereby, shall be deemed conclusive prool of such incligibility.  Nowwithstanding the toregoing, this
option may nal be exercised by Lender when the unavailability of insuranee is solely due to Lender's fuifure

{0 remil s mofigage insurance premium o the Secretary,
o7/%1 (Pago 3 of § pages)
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Loan Nooo 02306372
20. Riders to this Security {nstrument. It one or more riders are executed by Borrower and recordud together

with this Sccurity Instrument, the covenints of cach such rider shali be incorporated inte and shall amend and supplement
the covenanls and agreements of this Sceurity Instrument asf the rider(s) were in a part of this Sccurity Instrument.

Diata 11> 71

|Cheek applicible box{es)
(X] Condominum Rider (] Growing Equity Rider

[] Planned Unit Development Rider  [] Graduated Payment Rider

[ Other [specily]
By SIGNING Bi:l OW, Borrower aceepis and agrees 1o the terms contained in this Seeurity Instrument and in any
|

' /) ) /
ya

NICHOLAS M. LOBACZ -Borrowor

rider(s) executed by Borrower snd recorded with it

errrnemeneren SCHT)

Botrower

e S8}
-Borrowal

VRN ¢ 1))
-Boirowet

|Space Below This Line For Ackiarited gment]

State of |LLINOIS
County of LQQV-

The foregoing instrument was acknowledged belore me this 30 __ day of %144_;3 Y AR , 19Q :f by

NICHOLAS M. LOBACZ , @ bmﬁg/

AAAAAAAAAAAA
4 “OFFICIAL SEAL” P
4 Gail Maher b
€ Notary Public. State of lilincis b

4 My Commission Expires ‘O:QBF‘JLD
SR o '
U R AVEVENENE S ___

Notary Public

My commission expires:

o7/9 {Page 5 of 5 pajes)
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Borrower:  NICHOLAS M. LOBACZ

FUHA Case No
131:7695331:734 234C

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 1994, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trost or Security Decd ("Sceurity Instesment”) of the shme date, given

by e undersigned ("Borrower”) to sceure Borrower’s Note ("Nate") o

ACCUBANC MORTGAGE CORPORATION
(“Lender™) of the sume dale and covering the Property described in the Sceurity Instrument and located o

12058 NORTH HARLEM AVENUIL #7,
OAK PARK, ILLINOIS 60302
[Propety Addioss]

The Property Address dincludes o unit in, together with an undivided interest in the common clements of, a condominium

project known as:
NORTH HARLEM AVENUE CONDOMINIUM

[Narma of Condemininm Projoct)
{"Condominium Project™).  IEtHe owners association or ether entity which acts for the Condominium Project ("Owners
Association”) holds title 10 propertior the henelit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Assoi@ation and the uses, procecds and benefits of Borrower's inierest.

CONDOBMINIUM COVENANTS. (n atldition o the covenants and agreements made in the Security Instrument,

Borrower and Leader further covenant susd_agree as follows:

So Jong as the Owners Associaiion miatying, with a generally aceeptled insurance carrier, 4 "master”
or "blanket” policy insuring all propesiy subject to the condominium documents, including all
improvements pow existing or herealier’ grected on the Property, and such policy is satisfactory 1o
Lender and provides insurance coverage in thie amounts, for the periods, and against the hazards
Lender requires, including fire and other hazirds meluded within the term "extended coverage,” and
loss by flood, o the extent reauired by the Sedrerary, then: (i) Lender waives the provision in
paragraph 2 of this Sceurity Instrument for the wmapthly paymeat to Lender of one-twelfth of the
yearly premium installments for hazard insurance enabe Property, and (i} Borrower’s obligation
under paragraph 4 of this Sceurity Instrument (o mairiain bazard insurance coverage on the
Property s decmad satisficd to the extent that the regajred coverage is provided by the Owners
Association policy.  Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage sid of any foss occurring from a hazard, Zahe event of a distribution of
hazard insurance proceeds in licu of restoration or repair following @ oss to the Property, whether
10 the condontinium vnit or 1 the common clements, any procecds payible to Boriower are herehy’
assigned and shall be paid to Bender Tor application to the sums secarZ:d by this Security Insirument,

with any cxcess paid to the entity legally entitled thereto.

Al

Borrower promises to pay Borrower's allocated share of the common cxpenses. or assessments and
charges imposed by the Owners Association, as pravided in the condominium, documents,

It Barrower does not pay condoninium duces and assessments when due, then Lend2r may pay them.
Ay amaunis dishursed by Lender under this paragraph C shall become additional ¢ebd ¢ Borrower
scecured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
thuse amounts shall bear interest from the dide of dishursement at the Note rate ansd shill be
payable, with intcrest, upon nonce from Lender to Borrower requesting payment.

By SIGNING B ow, Borrower accepls and aprees to the terms and provisions coniwined in this Condominium

Rider.

- }'l // ~ B2 e

NICHOLAS M. LOBACZ ~Borrowor

{Seal)

e (Sead)
—Borrower

oo (Scat])
—Borrower

verenene.(Seal)
—Barrowar

MULTISTATE FHA CONDOMINIUM RIDER
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