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Mortgage

JUNE 16 , 1894 . The mortgagor

THIS MORTGAGE ("Security Instrument”} is given on
la _DAVID C. HOLLY AND WANCY J, FREDSALL-MOLLY, WIS WIFE
{"Borrower”).

This Security Instrument is givento_The Filret Natl

whichisa Natfonal Bank organized and existing under the laws of _the United States of Amarica
chicage _, Minols _60670_(Lender). Borfower owes

whose address is _One First Naticnal Plaza

Lander the maximum principal sum of —ELEVEN THOUSAND TWQ HUNDRED AND NO/100Q

Dollars (U.S. & 11,200,900 ), or the aggregate unpald amount of all lcans and any disbursements made
by Lender pursuant to that certain First iLine Plus Agreemert of even date herewlth executed by Borrower
{“Agreement”), whichovai is less. Tha Agreement is hereby incorporated In this Security Instrumant by reference.
This debt Is evidenced hy the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eartier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will pravide the Barrower with a inal payment notice at least 90 days before the final sayment must be made. The
Agreement provides tha! loans may be made from time to time during the Draw Perlod {as defined in the
Agreement] Tho Draw Period may be extended by Lender in Its sole discretion, but in no avent later than 20
yaars from tha dzte hareof. All future loans will have the same lien priority as tha original loan. This Security
Instrument securesic Lender: (a) the repayment of the debt evidenced by the Agreement, including alf principal,
interest, and other chiirgas as provided for [n the Agreement, and all renawals, extensions and modifications; (b)
tne paymant of ali Othern sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securily, tnstrument; and (c) the performance of Borrower’s covenants and agreemants under
this Security Instrument .ane’-the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not 1o exceed twice/(he maximum principal sum stated above. For this purpose, Borrower dosg hereby
mortgage, grant and convey trtander the following described property located In Cogalk . County,

llinois:
UNIT 200B-A, IN THE KENSING/cny CONDOMINIUM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIZED REAL ESTATE:
LOTS 19 TO 29 IN BLOCK 4 IN MDIGA!''S SUBDIVISION OF THE EAST 1/2
QF BLOCK 10 IN SHEFFIELD'S ADD:.TION TO rCHICAGO, IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST (OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIZ, KHICH SURVREY IS ATTACHED

AS EXHIBIT ‘A° TO THE DECLARATION C¢@ ONOOMINIUM OWNERSHIP
RECORDED IN COOK COUNTY, ILLINOIS AS FOCUMENT 25484542,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CGMMON

ELEMENTS.

{40

- UEPT-uL RE
i — . T+0008 TR T T GE S G
f': ﬁ'\ ‘31 5‘19 VTN TR A R e -]
) =~ . UM \UUw;, RELURDEK

14-32-7223-035~1004, ,

#A VN CHICAGO

Permanent Tax Number:
which has the address of 2008 NORTH KENMORE,
filinois _€06l4 ___ ("Property Address®):
TOGETHER WITH all the improvements now or hereafter arected on the propaerty and all easemants, rights
appurtenances, rents, royaltlos, mineral, oil and gas rights and profits, claims o Jdemanda with respect to
insurance. any and ali awards made for the taking by eminent domain, water rights and stz and all fbdures now
or hereahter a part of the property. All replacements and additions shall also be coveled by this Security

instrument. Ali of the foregoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed an has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for anrvnmbrances of
record. Borrower warrants and wili defend generally the title to the Property against all claims =niwt demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o MIDWEST MORTGAGE SERVICES,

dated _08/20/93 and recorded as document number_83677351

INC.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Barrower sha!l promplly pay vhen due the principal of and inierest on

the debt evidenced by the Agreement.
Application of Payments. All payments raceived by Lender shall be appiled first to interest, then to other

-~
-

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
ths Property, and leaseheld payments or ground rents, if any, Upon Lender's request, Borrowsr shall promptly
furnish to Lander a!! notices of amounts to be pald under thls paragraph. The Borrower shall make these
payments directliy, and upen Lender's request, promptly furnish to Lender recelpts evidencing the payments.

Barrower shajl pay, or causer to be paid, when due and payable all taxes, assessments, waler charges. sewer
charges, license fees and other charges against cr in connection with the Property and shall, upon requesl.
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due dillgence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender In writing of the
intention of Borrower tc contest the same before any tax or assessment has been increased by any inlersst,
penalties or costs, (b} Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the coilection thereof, (c) neiter the Property nor any part therecf or interest therein are

FNE 10401.1FD -
EREELS




94581589

UNOFFICIAL COPY :

»

at any time in any danger of being sold, Jorfalted, lost or Interfered with, and (d) Borrower shall furnish such
sacurity as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazards, Iincluding floods or ficoding, for which Lender requires fnsurance. This insurance shall be maintained in
the amounts and for the peliods that Lender requires. Tha [nsurance carrier providing the insurance shell be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. {f Borrower falls to
maintain coverage described above, Lender may, at Lendar's option, obiain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renswals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right toc hold the policies and renewals. If Lender requires, Borrowar shall promptly give to
Lender all raceipts of pakd premiums and renewal notices. In the event of 'oss, Borrower shall give prompt natice
{o the insurance carrier and Lender. Lender may make proot of loss f nat made promptly by Borrower.

Unless Lender and Borrower othaerwise agree In writing, insurance proceeds shall be applied 1o restoration or
repalr of the Preponly damaged, i the restoration or repalr is economically feasible, Lender's security is not
lessened and Boncwer Is not In default undet this Securty Instrument or the Agreement. if the restoration or repair
s not economically feasible or Lender's securlty would be lessened, the insurance proceeds shali be applied to
the sums secured by this Sacurity Instrument. whether or not then due, with any excess paicd to Borrower. If
Borrowar abandons tnr Property, ar doas not answer whhin 30 days a notlce from Lender that the insurance
currier has offered 10 sutil@e a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds 10 repair or restosa 1.0 Property or 1o pay sums secured by this Security Instrument, whather or rot then
due. The 30-day period will berin’ when the notice is given.

iIf under paragraph 19 the P/ cperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to ¢ Propernty prior 1o the acquisition shall pass to Lender 10 the extent of the
sums sacured by this Security instrumarlimmediately prior to the acquisition,

5. Preservation and Maintenance of Property; Borrower's Application; Leaszholds. Borrower shall not
destroy, damagye, subsiantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be In delauft if any fortsiture action or-priveeding, whether civil or criminal, Is begun that in Lender’'s good
tatth judgment could result in forfsiture ol the/prapaerty or otherwise materally impalr the lisn created by this
Security instrument or Lender's security interest. P.orower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procaediiy) 10 be dismissed with a ruling that, in Lender's good falth
determinalion, precludes torfelture of tha Borrower's inte’ast In the Property or other material Imprirment of the lien
created by thie Securlty Instrument or Lender's securiy inierest. Borrower shail also be in default if Borrower,
during the loan application process, gave rmatetfally false or Inaccurate information or statemenis 1o Lender (or
failed to provide Lender with any rmaterfal information) in cuiraclon with the loans evidenced by the Agreement.
If this Securlty Instrument is on a leasehold, Borrower shal comply with the provisions of the: lease, and if
Borrower acquires fee title to the Property, the leasshold and ree t7ie shall not merge unless Lender agrees to the
maerget in writing.

6. Protection of Lender's Rights in the Propanty. If Borrower fzis to _narform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that (nay significantty affect Lander’s rights in
the Prapenty (such as a proceeding in bankrupicy, probate, for condemnutior. or to entorce laws or regulations),
then Lendar may do and pay for whatever I3 necessary to protect the value ¢ tt e Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a Ve which has priority over this
Securily Inatrument, appearing in coun, paying reasonable attorneys' fees, and e’ airg on the Property 12 make
repairs. Although Lender may take action under this paragraph, Lender does not have "¢, do so.

Any amounts disbursed by Lender under thic naragraph shali become addhinnal det of Borrower secured by
this Secutity Instrument. Uniess Borrower and Lander agree to other terms of payment, ttese amounts shall bear
Interest from the date of dishursement at tha Agreemeint rate and shall be payabie, with imarest upon notice from
Lender to Borrower requiesiing payment,

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the/Prcoerty. Lender
shall give Barrcwer notice at the tima of or prior to an inspection specifylng reasonable cause for the incnection.

8, Condemnation. The proceeds of any award or clalm for damages, direct or conseguential, in‘connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shaii be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whethaer ar not then due, with any excess paid tc Borrower. In the evant of a partial taking of the
Property, unless Borrower and Lender gtherwise agree in wrhing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a)} the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
betors the taking. Any balance shall be pald to Borrower.

It the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers 10
make an awsrd or settie a claim for damages, Borrower falls ta raspond to Lendsr within 30 days after the date the
notice Is given, Lender is autharized ta collect and apply the proceeds, at lts option, elther to restoration or repalr
of the Praperty or to the sums secured by this Securfty (nstrument, whether or not then due.

9. Borrower No! Released; Forbearance By Lender Not a Walver. Extension of the time for paymen! or
rnodification of amortization of the sums secured by this Secutity instrument granted by Lender 10 any successor in
imerest of the Borrower shall not operate to release the liabiiity of the origina! Borrower or Borrower's successors in
interest. Lendar shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or ctherwise modify amortizatlon of the sums socured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in ohe or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereo!, shall appty to the panicular Instance or instances and at the particular time or imes only, and na such
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waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provislons of this
Security Instrumant and of the Agraement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender undess in wiiting signed by Lender.
10. Successors and Assigns Bound; Joim and Several Liabllity; Co-signers. The covenants .and
agreements of this Security Instrument shall bind and benefit the sucrassors and assigns of Lendar and Borrower,

subject to the provisions of paragraph 15. If there Is more than one party as Borrowaer, sach of Borrowser's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Secury Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrumant only to mortgage, grart and convey
that Borrower’'s interest in the Property under the terms of this Security Instrument; (D) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowar may
agree ta extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument
or the Agreement without that Borrower’s consemt.

11. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges. and that faw s finally interpreted so that the interest or other ican charges collectec or to be ccilected in
cornection with the loan exceed the permitted lirnfts, then: (a) any such loan charge shall be reduced by the
amunt necessar: to reducs the charge to tha paermittad limit, and {b} any sums already coflacted from Borrower
which exceousod peimitted limits will be refunded to Borrower. Lender may chooss to make this relurndd by
reducing the princinatawed under the Agreement or by making a direct payment to Borrower. i a refund reduces
principal. the reduzion will be treated as a panial prepayment without any prepaymemt charge under the

Agreement.

12. Notices. Any notics to Borrower provided for in this Security Instrument shalt be given by dellvering it or by
mailing &t by first class mail‘ur.ess applicable law raquires use of another method. The notice shall be directed to
the Property Address or any'giner address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendor's asldress stated hereln or any other address Lender designates by notlce to
Borrower. Any notice provided for ir'this Security Instrument shall ba deemed to have been glven to Borrower or
Lender when given as provided In thls prragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
Hlinois. !n the event that any provision ¢r rlause of this Security Instrument or the Agreement conflicts with
applicable law. such conflict shall not affect ¢cher nrovisions of this Security Instrument or the Agreement which
can be given effect without tha conflicting provisizr. To this end the provisions of this Security Instrument and the
Agreement are declarad to be severable.

14. Assignment by Lender. Lender may assign al or uny portion of its Interest hereunder and its rights granted
herein and In the Agreement to any person, trust, finanziziinstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon surcaed to all the rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have 'na further obligations or llabilitles thersunder.

15. Transfer of the Property or a Beneficial Interest in B8rrrower; Due on Sale. f all or any parnt of the
Property or any interest in it is sold or transferred (or if a banefic’al interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior wrltte’:~consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohiblted by federal iaw as of the data of thds Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of ucie'eration. The notice shall provide a
period of not less than 30 gays from the date the notice is delfivered or mallea vitbin which Barrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Aglesment without further notice or
damand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shah have the right to have
enforcement of this Secu-ity Instrument discontinued at any time prior ta the entry of & _[’doment enforcing this
Security instrument. Thos3 conditions are that Borrower: (a) pays Lender all sums which then »iould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dafzult of any other
covenants or agreements; (c) pays afl expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such actlon as Lander may reasonably require to| avsure that the
iten of this Security instrument, Lender's rights in the Proparty and Borrowaer's obligation to pay the sums secured
by this Security instrument shall continue unchanged: and (8) not use the provisilocn more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall rermain fully effective as if no acceleration had occurrad. However, this right to reinstate shall not apply In the

case of acceferation under paragraph 15.

17. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subistancas on or in the Property. Borrower shall not do, nor allow anyone olse o do anything
affecting the Property that is in violation of any Environmental Law. The preceding rwo sentences shall not apply 10
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give lLender written notice of any investigatlon, clalm, demand, !awsuit or other action by
any governmental or requlatary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actua! knowledge. If Borrowsr ieams, or Is notified by any governmental
ur regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny s
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materlals. As used in this paragraph 17, "Environmental Law’ means federal laws
and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shali not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleratlon following: (a)
Borrower's fraud or materiai misrepresentation in connaction with this Sacurty Instrument, the Agreement or 1he
First Line Plus evidenced by the Agreement; (b) Bofrowet’s fallure 10 mest the repayment lerms of the Agreament;
or {c) Borrower’'s actions or inactions which adversely aftact the Property or any right Lender has in the Property
{but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The notice shali
gpecity: (8) 1be defauli; {b) the action required to cure the default; (c) a date, not less than 30 days troim the dale
the notice Is given to Borrowaer, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums sacured by this Sacurity Instrument,
foreciosura by judicial proceeding and saie of the Property. The notice shall furthar Inform Borrowear of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of 8 defaull or
any other defense of Borrower lo accelerafion and foreclosure. i the default is not cured on or before the date
specified in the notice, Lender at it option may reqisire immediate payment In full of all sums secured by this
Security Instrumert whhout further demand and may foreclose thls Securlty Instrument by judicisl proceeding.
Lander shall be.antt.ed to collect all expensses incurred in lagal proceedings pursuing the remedies provided (n
this paragraph 19, insiuding, but not limited to, reasonrabie attorneys' fees and costs of title evidence.

20. Lender in Posser sion. Upon acceigration under Paragraph 19 or abandonment of the Property and at any
tims prior 1o thy explraitun of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recevcar chall be entitied to enter upon, take passession of, and manage the Proparty and to
collect the renmts of the PropaIncluding those past due. Ans rents collected by Lender or the recelver shall be
applled first to payment of the roats of management of the Property and collsction of rents, Including, but not
fimitad to, recelver's fees, premiums on recefver’s honds and reasgnable attorneys’ fees, and then o the sums
secured by thls Security Instrument.~Nothing herein contalned shall be construed as constituting Lendsr a
mortgagee in possession in the absencr. ritho 1gking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise of tha povrars herein granted Lender, no Hability shall be asserted or enlorced
agalnst Lender, all such llabllity being expre:sly 'vaived and reieassd by Borrowsr.

21. Release. Upon paymenm of all sums sorarad by this Security Instrument, Lender shall release this Security

instrumant.
22. Walver of Homestead. Borrower waives al £g*« of homestead exemption in the Property.

23. No Offzets by Borrower. No offset or clakiy that Borrower now has or may have in the future against
Lander shalt relieve Borrower from paying any amounts suv under the Agraement or this Security Instrument or

from performing any other obligations contalned therein.
24. Riders to this Security Instrumaent. if one or more ricier: are executsd by Borrowsr and recorced together

with this Security Instrument, the covenants and agreements i each such rider shall be incorporated into and
shaft amand and supplemsnt the covenants and agreements oi /s~ Security instrument as H the rider(s) were a

part of this Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenais coniained In this Securlty
thstrument and In any rider(s)} executed by Borrower and recorded with the Security Instiiment.

e e - ‘. e 7 ; [
- T -7
-Borrower

NANCY J. F EDSALL—HOLLY

C

s T
i Sy > (Space Boiow This Lins For Acknowlsgment)

PV S Y

} )
This Document F'rabéred By -3 VYERCONIGA RHODES

The First National bank of Chicago, Sulte 0482, Chicago, tilinolas 4604670

STATEOFILLINOIS, _ (e o N County ss:
L VieGipr 8 Wes T , a Notary Public in and for sald county and stats, do hereby

(=
certify that__pav[g C. HOLLY AND MANCY . FREDSALL-WOLLY. WIS MIFE
to the furegolng instrument'

personally known to me 1o be the same person(s} whose name(s) (s (are) subscr!
e signed and

appsared belore me this day In parson, and acknowledged that
delivered the sald Instrument as_7//{ | £ tree and voluntary act, for tive uses and purposses therein set fonh

5., TR ) &
Given urdla: my hand and official se . m ' _ 39l - e
. R
My Commission expires: [ -3 - 9% NOTARY #’J?Hl"é‘mf OF ILLINOt ~ > /
=

MY COMMIBSION EXPIRED 1-2-98
R

Notary Public
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THIS CONDOMINIUM RIDER is made this _ 16TH day of JUNE ,19 94 , and is Incorporeled into and shall be
deemed to amend and suppiement that certain Morigage (the ‘Security instrument”) dated of even date harewith, given by the
undersigned (the "Mortgagar’} to secure Mortgagor's obiligations under that centain Equity Cradit Line Agreement, dated o/ sven date

herewith, between Mortgagor and __The First National Bank of Chicago
(the *Lender’) and covering the proparty described in the Security Instrument and Incated at __ 2008 NORTH KENMORE, #A
CHICAGO, IL . 60614 (the ‘Property*).

The Property includes a unit in, together with an undivided interest in the common slements of, a condominium project known as
KENSINGTON CONDOMINIUM (the *Condominium Project’).

If the owners association ar cther entity which acts for the Condominium Proiect (the *Association”) holds thie to pioperty for the benefit
or use of its members or shareholders, the Proparty also includes iortgagor's interest in the Association, in the uges, proceeds and

benefits of Monrtgagor's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrumant, Moitgagor and Lender
further covenaat and agrea as follaws:

A Assessmems. Morgagor shall promptly pay, when due, all assesaments imposad by the Association pursuant to tha provisions of
tho Declaration, by-laws, code of <epuiations and any other equivalent documante (the "Constituent Documents’} of the Condorninium

Project.

B. Hazard insurance. So long as the Associat’on maintaing, with @ generally accepted insurance carrier, a ‘master”, “blanket’, or similar
such policy on the Y the Condominium Project, whict policy provides insurance coverage against fire, hazards included within the term
*gatended coverage”, and such other hazards as Lanrer may require, and in such amounts and for such periods as Lender may require,
the Morgagor's obligation under the Security Instrurnertio maintain hazard insurance coverage on tha Propaity 8 deemed satisfied.

Mongagor shall give Lender prompt notioe of any lapse i §:ch hazard insurance coverage.

In the event of a distribution of hazard insurarice procesds ir lieu of restoration or repair following o loss to the Property, whether to
the unit or to common elements, any such proceeds payable o/ Mongagor are heraby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the axess, it any, paic 1o Margagor,

C. Lendor's Prior Consant. Mortgagor shall not, except after notice to Leidur_and with Lenders prior written consent, partition or

subdivide the Property or consent 10

(i) the abancionment or termination of the Condominium Project, except for abandonnie:«ar termination provided by law In the case of
substantial destruction by fire or other casualty or in the case cf a taking by condemnation- ¢/ eriinent domain;

(i) any materiat amendment 10 the Constituent Documents, including, but not limited to, any amendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(i} the effectuation of any decision by the Association to terminate professionai managemart and assur.e. self-management of thg

Condominium Project.

0. Easements. Mortgagor also hereby grants 1o the Lender, its successors and assigns, as rights and easaments appurtenant to the
Property, the rights and easements for the beneftt of sald Property set forth in the Constituent Documents,

The Security Instrument is subject 1o all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituant Documents wers recited and stipulated at length harain.

E. Remedies. !f Morigagor breaches Mortgagor's covenants and agreements hereundar, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

<&
IN WITNESS WHEREOF, Mongagor has executed this Condominium Rider. &
| 9
. s

ol
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