UNOFEIGIAL COPY [0t

@ Frsr ahicaGo
First Line Plus Mortgage
THIS MORTGAGE {"Security Instrument”} is given on JUNE 35 , 1994 . The mortgagor
is _CHRISIOPHER J, WALSH A SINGLE PERSON
("Borrower”).
Agde

This Security Instrument is given to _The. .
whichisa _Natiopal Bank organized and existing under the laws of _the_United States of America
whose address is _One First National Plaza Chicago | |llinois 80670 {"Lender”). Borrower owes
1

Lender the maximum principal sum of .__.. TWELVE THOUS
Dollars (U.S. $ 12,600C.00 }, ar the aggregate unpaid amount of all loans and any disbursemaents made
by Lender pursuant tc thal certain First Line Plus Agreement ol even date herewith executed by Borrower
(“Agreement”). whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymenis, with the full
debt, if not pald eanier, due and payable five years from the Issus Date (as detined In the Agreement). The Lender
will provide the Borrower with a final payment natica at lsast 90 days before the tinal payment must be made, The
Agrsement provides that loans may be made from time to time during the Oraw Period (as defined In the
Agreemeni). T¥e Draw Period may be extended by Lender in lts sole discration, but In no event later than 20 |
years from ke ute bereof. Al future loans will have the same lien priority as the original loan. This Security

Instrument securssta Lender: (a} the repayment of the debt evidenced by the Agreement, including ali principal,

interest, and other/chiarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all Gt'ieil sums, with interest, advanced under paragraph 6 of this Securlty Insfrument to protect
the security of this Secariy, Instrument; and (c) the performancse of Borrowes's covenants and agreements under
this Security Instrument.anc.the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does heraby
mongage, grant and convey th-Cender the following described property located in Cook. County,

Hlinois:
UNIT NUMBER 636- "A--4 IN wALELAND COURTS CONDOMINIUM, AS DELINEATED
: ON & SURVEY OF THE FOLLOWING DFLCRIBED REAL ESTATE: PART OF LOTS 6,
t 7, 8 AND § IN BLOCK © IN HUNDLEY'5 SUBDIVISION OF LOTS 3 TO 21 AND

: 33 TO 37 IN PINE GROVE IN THE JORTHWEST 1/4 OF SECTION 21, TOWNSHIP

40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;
“c” TO THE DECLARATION OF

¢ WHICH SURVEY IS ATTACHED AS EXEIBII
: CONDOMINIUM RECORDED AS DOCUMENT 26117/<291 TOGETHER WITH ITS

——

; PERCENTAGE INTEREST IN THE COMMON ELENENTS. - OBEETen) RECELDTNG o s
\ TR0 TREN 2ads n7/95294 Gorchioh
oA s B9 4SS 1G9
e, LMY e RECLRDER

"
i Parmanant Tax Number: 14-21~-106-036~1005, ,

which has the address of €36 W. WAVELAND AVE. UNIT #6636 AQ J o
fliinols 60613 ___ {*Propeny Address®):

TOGETHER WITH alt the Improvements now or hereafter erected on the propdernv, and all easements, rights,
apourtenances, rents, royalties, mineral, oil and gas rights and profits, claims (¢t demands w'th respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fhaures now
or hereafter a part of the property. All replacements and additions shall also be ovéred by this Security
Instrument. All of the foregoing is referrad 1a in this Security nstrurment as the "Property”.

CHICAGO .

BORROWER COVENANTS that Barrower Is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cniumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all clalms “and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 HORWEST MORTGAGE INC,

dated 06/213/9 and recorded as document number_93494056 -

COVENMANTS. Borrower and Lender covenant and agree as foliows: &

1. Payment of Principal and interest. Borrower shall prompily pay when due the principal of and Interast on o

' ) L

the delst evidenced by the Agreement. r
2. Application of Payments. All payments recelved by Lender shall be applled first to interest, then to other P
charges, and then t¢ principal. o
3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to ta
-~

the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Barrower shall make these
payments directly, and upoii Lender's request, promptly furmish to Lender receipts evidencing the payments.
Borrower shall pay, or cause 1o be pakd, when due and payable all 1axes, assessments. water charges, sewer
charges, license fees and other charges agalinst or in connection with the Property and shall, upon requesi,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessmernts, provided that (a) Borrower shall notify Lender In writing of the
intention of Bofrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Barrower shali first make all contested payments, under prolest it Borrower dasires, unless
such contest shall suspend the coliection therecf, (c) neither the Property nor any part thereof or interest therein are
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at any time In any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance. Bomower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inctuded within the term “extended coverage” and any other
hazards, Inciuding floods or flooding, for which Lender requires insurance. This insurance shalt be maintalned in
the amounts and for the periods that lLender requires. The Insurance cairier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower fe'ls o
malntaln covorage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property In accordance with Paragraph 6.

Al Insurance poicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicles and renewals. 1f Lender requlres, Borrower shall prompily give to
Lander all recelpts of pakd premiums and renewal notices. In the event of 'oss, Borrower shall give promnl notice
to the (nsurance carrier and Lender. Lender may make proof of loss if not mado promptty by Borrower

Uniess Lender snd Borrower otherwise agree In writing, insurance proceeds shall ba applled to restoratinn or
repalr of tha Property damaged, it the restoration or repair is economically foasible, Lender's securlty Is not
lassened and Domower ia not In default urdear this Sacurity lnstrument or the Agreement. 1 the restoration or repair
Is not economically vaasible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured Ly 'his Security Instrument, whether or not then due, with any excess paild to Borrower. I
Borrower atandons 1ha Property, or does not answer within 30 days a notice from Lender that the Insuranca
carrier has offared to celav a claim, then Lender may coliect the insurance proceods. Lander may use the
proceeds to repair or resture Y0 Property or to pay sums sectred by this Security Instrument, whether or not then
due. The 230-day period will pegir when the notica is given.

if under paragraph 19 the Froperty s acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damags to i3 FProperty prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security instrua .« immediately prior to the acquisition.

5. Preservation and Maintenance of Zroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substaitially changa th¢ Prcperty, allow the Property to deteriorata, or commit wasta. Borrower
shall be In default  any forfettura action or-proteeding, whether civil or criminal, Is begun that in Lender's good
taith Judgment coutd result In forfelture of the’ mroperty or otherwise materlally iripalr the lien created by this
Securlty Instrument or Levider's security interesl, f.cirower may curs such a default and reinsiate, as provided in
paragraph 16, by causing the action or proceed’1j ic be dismissed with a ruling that, in Lender's good faith
detarmination, preciudes forfeiture of the Borrower's intezest In the Property or other material impairment of the lien
created by this Security Instrument ar Lender's securty interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materally false ot inaccurate information or statements 10 Lender (or
falled to provide Lender with any materlal information) In cciiraction with the loans evidonced hy the Agreement.
If this Security Insirument Is on a leasehold, Borrower shall’comoly with the provision: «» the tease, and If
Borrower acqulres fee titie to the Proparty, the ieasehold and fee tiie shall not merge unless _c—uer agrees to the
marger In writing.

8. Protectlon of Lender's Rights in the Proparty. Il Borrower {2is ta _nerfarm the covenants and ngroements
contained In this Security instrument, or there I8 a legal proceeding that may signiicantly affect Lenders rights In
the Property (such as a proceeding In benkruptcy, probate, for condemnatio”. or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valus ¢ 't'e Praperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by « Ve /which has priortty over this
Securlty instrument, appearing in court, paylng reascnable attornays' fees, and eruziirg on the Property to make
repairs. Although Lendar may take action under this paragraph, Lender does not have 'c, do so.

Any amounts disbursed by Lender under this paragraph shall become additional et of Borrower secured by
this Secutity Instrument. Unless Borrowsr and Lander agree to other terms of payment, these amounls shall bear
Interest trom the date of disbursement at the Agreement rate and shail be payable, with In.arest -upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and Inspections of the “rcoerty. Lender
shall give Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for tt e Inspection.

8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential,(iii connection
with any condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hareby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Propetty, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceads multiplied by tha following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markst value of the Propsrty immediately
before the taking. Anv balance shall be paid to Borrower.

it the Property Is abandoned by Borrower, or B, after notice by Lender to Bormrower that the condemnor offers to
make an award or settle a claim for damages, Barrower falls io respond to Lender within 30 days after the date the
notlce is given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair
of the Property or to the sums sacured Gy this Security Inistrument, whether or not thep due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. &xtension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interast of the Borrower shaif not operate to release the llability of the ariginal Borrower or Borrower’s successors in
interest. Lender shal! not be required to commence proceedings against any successor in Interest or refuse 1o
extend time for payment or otherwise modlfy amortization of the sums secured by this Security Instrument by
reason of any demand made by the originali Borrower or Borrower's successars in interest. A walver In one or
more Instances of any of the terms, covenants, ccnditions or provisions herect, or of the Agreement, or any part
thereof, shall apply 1o the particular instance or instances and at the particuiar time or times only, and no such
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r walver shail be deemed a continuing walver but all of the terms, cavenanits, canditions and other provislons of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and eHect. No walver

shall be assarted against Lendar uniess in writing signed by Lender.
10. Successors and Agsigns Bound; Joint and Several LiobllRy; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

sublect to the provisions of paragraph 15. If there Is more than one parny as Botrower, each of Borrower's
covenarnis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exegcute the Agreemant: (a) Is co-signing this Securlty Instrument ordy to mortgage. grant and convey
that Borrower’s interast In the Property under the terms of this Security instrument; (b) Is not personally obligated
to pay the sums secured by this Securlty instrument; and (c} agrees that Lendor and any othar Borrower may
agree to extend, maodify, forbaar or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consert.

11. Loan Charges. !f the loan secured by this Security Insirument is subject to a law which sats maximum lnan
chargas, and thet law Iz finally interpreted so that the Interest or other loan charges coliected or to be collected in
connaction w e loan exceed the permitted limits, then: (&) any such fcan charge shail be reduced by the
amount necessarvia reduce the charge to the permitted limit; and (b} any sums already coilected from Borrower
which exceeded pirinitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the princlpa Gwed under the Agreement or by making a direc? payment to Borrower. If a refund reduces
principal, the reducier’ =il be treated as a partial prepayment without any prepayment charge under the

Agreenent.

12. Notlices. Any notice'ta Borrower provided for In this Security instrumaent shall be given by delivering it or by
mailing it by first class mail unlase applicable law requires use of another methed. The notice shall be directed to
the Property Address or any oner aridress Borrower designates by notice 10 Lender. Any notlce to Lender shall be
glven by first ciass mall to Lended's address statad harein or any other addrass Laender designates by noticae o
Borrower, Any notice provided for indnis Security Instrument shail be deemed 1o have been given to Borrower or
Lender when given as provided in this paragr: ph,

13. Governing Law; Saverabiiity. This Sacurity Instrument shall be governed by federal law and the law of
liinols. 1n the event that any provision of clianise of thls Security Instrument or the Agreement conflicts with
applicable law, such cenflict shail not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confilcting provisic-~To this end the provisions of this Securlty Insirument and the
Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign all or any poition of its Interest hereunder and s rights granted
herein and in the Agreement to any person, trust, financia’nstitution or corporation as Lander rmay datermine and
upon such assignmeant, such assignee shall thereupon suczead 10 all the rights, Intevests, and options of Lander
hereln and Inthe Agreement, znd Lender shall thereupon have. e further obtigations or llabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in do.rmwer; Due on Sale. if all or any part of the
Property or any Interest in it is sold or transferred (or if a beneficiu | terest in Borrower Is sold or transferred and
Borrower Is not a natuyral person) without Lender's prior written consent, Lender may, at its option, require
immediaie payment in full of all sums secured by this Security instrunest. However, this option shall not be
exercised by Lender if exercise is prohibited by federal iaw as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of alcwvration. The notice shall provikle a
period of not less than 30 days from the date the notice Is delivered or mailed wiihin which Borrower must pay all
sums secured by this Security instrument. If Barrower fails to pay these sums priz=10.the expiration of this period,
Lender may invoka any remedies permitied by Ihls Security Instrument or the Agrcemaat without further notice or
demand on Borrower.

16. Borrower’s Right to Relnstate. If Borrower meets certaln conditions, Boirower sthall nave the right to have
enforcement of this Securily Instrument discontinued at any time prior to the entry of B \{urigrient enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays tendaer all sums which the (v .ouild be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any drilt of any other
covenanls of agreements; {¢} pays all expenses incurred In enforcing this Security Instrument, \nciiding, but not
limited to. reasonable attorneys’ fees: (d) takes such action as Lender may reasonably require to ascure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obiigation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the pravision more frequently than once
every five years. Upon rainstatement by Borrower, this Sacurity instrument and the ohligations secured hereby
shall remain fully effective as Iif no acceleration had occurred. However, this right 1o reinstate shall nhct apply in the

case al acceleration under paragraph 15.
17. Hazardcus Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anyone efse o do anything
aftecting the Property that is In violation of any Environmenial Law. The preceding two sentences shall nol apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized Lo be appropriate to normal reskdential uses and to mainteriance of the Froperty.

Borrower shall promptly glve Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulalory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledga. If Borrower Jeams, or is natifled by any governmental
or regJlatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take ali necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosens, other lammable or toxic
petrolsum products, toxic pestickdes and herbicides, volatile solvents, materials containing asbestos or
farma dehyde, and radicactive materiais. As used In this paragraph 17, "Environmental Law™ means federal laws
and laws of the Jurisdiction where the Property Is located that relate to health, safety or environmental protection.
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18. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleratlon: Remedies. Lender shall give notica to Barrower prior to acceleration following: (a)
Borrowet's fraud or materlal misreprasentation In connection with this Security Instrument, the Agreement or the
First Line Pius evidencad by the Agresment; (b) Borrower's fallure to meei the repayment terms of the Agreement;
ar (c} Borrawer's actions or inactions which edversely affect the Property or any right Lender has in the Property
(but not prior to acceieration undar Paragraph 15 uidess applicable law provides otherwise). The notlce shall
specify: (a) the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice Is given to Borrowaer, by which the default must be cured; and (d) that fallure to Zure the default on or
hotore the date specified In the notice may result In accelaration of the sums secured by this Securlty Instrument,
foreclosure by judiciai proceeding end sale of the Property. The notice shall further Intorm Borrower of the right to
reinstate after accelgration and the right 1o assert in the foreclosure proceeding the nonexistence of a default or
any othar defense of Borrower to acceleration and foreclosure. If the default Is not cured on or befors the date
spacified In the natice, Lender at Its optlon may require immediate payment in full of all sums secured by this
Secutity Instrument sdihowt further demand and may foreclose this Securlty Insirument by Judicial proceeding.
Lender snall be eralle to collect al expenses Incurred in lagal proceedings pursulng the romedies provided in
this paragraph 19, inch:Zing, but not limited to, reasonable attorneys’ fees and costs of title avidenca.

20. Lender In Poss¢sa'on. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
titrs prior to the explrativn/ol any period of redemptio 1 foliowing judiclal sate, Londer (in person, hy agent or by
judicially appolnied receives) iall be entited to enter Lpon, take possession of, and manage the Property and io
collect the rents of tha Propuny 'ncluding those pasl due. Any rents collected by Lender or the receiver shall be
applied first 10 payment of the‘costs of management of the Property and collection of rents, including, but not
fimitod to, receiver's fees, premiun.s.on receiver's bords and reascnable attorneys’ fees, and then to the sums
gacured by this Security Instruwhent. Nothing herein contained shall be consirued as constiiding Lender a
mortgagee In possession In the absence uf.7he taking of actual possession of tha Property by Lender pursuam to
this Paragraph 20. In the exercise of the powars herein granted Lender, no llabliity shali be asserted or enforced
against Lender, all such llablilty being expressiy watvod and released by Borrower.

21. Rel2ase. Upon payment of all sums scovrad by this Security Instrument, Lender shall reieass this Security
instrument.

22. Walver of Homestead, Borrower walves all fig.wof homestead axemption In the Property.

23. No Offsets by Borrower. No offset or clalm/iiat Borrower now has or may have In the fulure against
Lender shalt relieve Berrower trom paying any amounts dus under the Agreement or this Securtlty Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. If ocne or more ndzirgare executed by Borrower and recorded together
with this Sacurlly Instrument, the covenaents and agreements-0of each such rider shall be incarporated into and
shall amend and supplement the covenants and agresmaents ot t*is- Security Instrument as i the rider(s) were a

pan of this Security nstrument.

BY SIGNING BELOW, Borrower accepis and agrees {0 the terms and covenar.s-contained in this Security
{nstrument and in any rider(s) executed by Borrower and racordsd with the Security Instryment.

X § ,C\\L‘ﬁ Q (’D’(:’Q\‘ <
CHRIS J. WALSH 1 .Borrower

Lo rrower

N\

This Document Prepared By

\;EAL

The First Nationatl bank of Chicego, Suite 0482, chicapo, [llinois ?OO rOIAL
STATE OF ILLINOIS, ____(ootl_ County ss: 8"%‘ LoAnsail
1, _gfﬁff € M,}'.,(J 7/ / , a Notary Public in a ereby
cenify that MALSK A SINGLE PERSON
personally known to me to be the same perscn(s) whose nama(g) is (are} subscribed to the foregoing 1nsimment'
appeared before me this day In person, and acknowiedged that 1 signed and

deltvared the said instrument as o free ayng:dmtaw act, for the uses and purposes therein set forth,

Giiven under my hand and official seal, this f day of /L N~ 19 cf ‘(/

My Commission expires: P_( 4_;\*,\

H=¢3 17 Nura"Puufh_
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.19 94, and I8 Incorporated into and snall he

dosrmed to amend and supplement that cenain Nlortgaga {the *Sacurity lnstrumem‘) datad of aven date herewith, given by the
undersigned (the *Mortgagor™} o secure Mortgagor's obligations under that certain Equity Credit Line Agreement, daied of sven date

The Firgt National Bapnk of Chicaqo

THIS CONDOMINIUM RIDER 15 mad this 9TH  dayol JUNE

herewith, hetwaen Mortgagor and a
{the *Lendor") and covaring the property described in the Security instrument and located at _ 636 W, WAVELAND AVE., UNIT
2636 B4 CHICAGQ, IL . 6Q613 (the “Property”).

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium proiect known as

WAVELAND COQURTS CONDOMINIUM {the *Cendominium Project’).
if the owners associatior: or other antity which acls for the Condominium Project (the *Association” holds title to property for the benefit

or use of its mernbers or sharehiolders, the Property also includes Mortgagor's intorest in the Association, in the uses, procesds and
benefits of Mortgagor's interest.

CONDOMINIUM COVERANTS. In addiion to the covenants and agreements made in the Security Instrument, Mortgagor and Lendar
further cavenant and agres a8 follows:

A. Assessments. Morgagor ahial{ promptiy pay, when due, all asseasments imposed by tha Asscciation pursuant to the provisions of
the Declaration, by-laws, cade of Jepiiations and any other equivaienmt docurments (the "Canetituent Documants®) of the Contominium

Project,

8. Hazard Insurance. So long as the Assouiation maintaing, with a generally accepted Iinsurance carrler, 8 ‘master’, *blanket’, or simiiar
such pullcy on the Condarninium Project, whick’ policy provides insurance coverage against fire, hazards included within the term
*axtended coverage®, and such other hazards as Lanr'z: may requirs, and in such amounts and for such periods as Lender may requice,
the Montgagor's obligation under the Security Instrurnei-ia maintain hazard ingurance coverage on the Property s desmed satisfied.

Mortgagor shall give Lender prompt notice of any lapse incich hazard insurance coverage,

In the event of a distribution of hazard insurance proceens il lieu 'of restoration or repair following a loss 1o the Property, whether 10
the unit or to common elements, any such proceeds payable to/Mengagor are hersby agsigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excaes; if any, paid to Mortgagor,

C. Lendor's Prior Consent. Mongagor shali riot, except after notice to Lerde. and with Lender's prior written consent, partition or
subdivide the Property or conssnt 1o

(i} the abandonment or termination of tha Condominium Proiect, except for abandonmar of termination provided by law in the case of

sudstantial destruction by fire or athar casualty or in the case of a taking by condermnation -ar armaent domain;

¢} any material amendment 1o the Constituent Documents, including, but not limited to, any ainendment which would change the
parcentage interests of the unit owners in the Condominium Projact; or

{iii) the aKectuation of any decision by the Ascociation i terminats professional managemaent and assumre self management of the
Condominium Projact,

D. Easements. Mostgagor also hereby grants to the Lander, #s successors and assigns, as righls and easements appurtenant to the
Property, the rights and easements for the berefit of said Property set forth in the Constituent Documents,

The Ssecurity Instrument is subject to all rights, easements, covenants, conditions, restricions and reservatians confained in the
Constituant Docurnents the same as though the provisions of the Constituent Documents wera recited and stipulated at iangth herein.

E. Remediss. It Mortgagor braaches Mongagor's covenants and agreements hareunder, including the covenant 1o pay when due
condominium assessments, then Léndas may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREQF, Montgagor has executed this Condominium Rnder,,_...\
C Qe (038

X

. ‘hﬁ /}Q/ﬁ{%ﬂt e,z
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