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Equity Credit Line

Mortgage

THIS MORTGAGE ("Security Instrument®} is ghiven on MAY 27 ., 1994 . The mortgagor
is _MICHAEL G. MAHOMEY AND JAN HOMEY, MARRIED TD EACH OTHER

This Security Instrument Is glven to _Th nk of Chicago
whichls a Mational Bank _organized and existing under the laws of _the United States of Ameri.ca.
whose address |s One First National Plaza Chicago | Illinols 60670 (Lender”). Borrower owes

Lender the maximum princlpal sum of ____ FIFTY THOUSAND AND_NO/100

Doltars (US. § 50,000.90 ). ar the aggregate unpald amount of all lcans and any disbursements made
by Lender pursuant to that certain Equity Cradit Line Agreement of even date herewith executed by Borrower
{("Agreement”), whichever |s tess. The Agreement Is hereby incorporated i this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Intorest payments, with the full
debt. i not pald earlier, due and payabla five years from the issue Date (as deflned in the Agreement). The Lender
wlil provide the Borrower with a {lnal paymaent notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Tha Draw Period may be extanded by Lender In ts sole discretion, but in no event later than 20
years from the diite hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secures.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other/Charges as provided for in the Agreement, und all ranaewals, extenslons and modlifications; (b)
the payment of alt-ather sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securtty of this Security Instrument; and {c) the performance of Barrower’'s covenants and agreements under
this Security Instrumeni_zad the Agreement and all renewals, extensions and modificaticns thereof, all of the
foregoing not to exceed twice vhe maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 13 Lender the tollowing described property located in Cook County,

linols:

LOT 23 IN SUNSET PARK UNIT WI.MBER 2, PART OF THE SOUTH 1/2 OF THE
SOUTH EAST 1/4 OF THE SQUTH EAST 1/4 OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK

COUNTY, TILLINCIS.

("Borrowser”).

Agreement).

UEFT-01 RECORDING

. SOL3Y ¥ 4L B
LU COHT ¢ RECORDER

Permanent Tax Numbeér: 04-26-415-011, , B
which has the addrass of _1343 LONDON LANE e GLENVIEW

Minols _6QQ25% ___ (*Property Address®):

TOGETHER WITH all the improvements now or hergafter erected on the property, and all easements, rights,
appurtenances, rants, royalties, minerai, oil and gas rights and profits, claims o- damands with respeci to
Insurance, any and all awards made for the taking by eminent domain, water rights and ziaock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be corered by thls Security
instrument. All of the foregoing Is referred to in this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Borrowaer is fawfuily seised of the estate hereby conveyeda «nd! has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for cncumbrances of
record. Borrower warrants and wili defend generally the titie to the Property against all claims- and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 _FLEET MORTGAGE

dated 02/17/94 and recorded as document number_2418%023

COVENANTS. Borrowor and Lender covenant and agre? as folioves:
1. Payment of Principal and Interest. Borrawer shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shall be appiled first to interast. then to other

charges, and then to principal.

3. Charges; Liens. Bcrrower shall pay all taxaes, assessments, chargses, fines, and impositions attributable 10
the Property, and leasehnld payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish 10 Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly turnish to Lender recelpts evidencing the paymants.

Borrower shali pay, or cause to be paid, when due and payabls all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall. upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amcunt of any such taxes or assessments, provided that (a; Barrower shall notify Lender In writing of the
intention of Borrower to contest the same belore any tax or assessment has been Increased by any inferest,
penaliies or costs, (b) Borrower shall frat make alt contestad payments, under protest if Borrower desires, unless
such contest shall suspend the ecllection thereod, {c) nekhar the Property nor any part thereof or inlerest therein are
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at any lime In any danger of being sold, forfefled, fost or interfered with, and (d) Borrower shall furmish such
sscurlty as may be required in the contast or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hersafter erected on the
Property insured agalnst loss by fire, hazards included whthin the term "extended ccverage® and any othay
hazards, inciuding fioods or flooding, for which Lander requires insurance. This Insurance shall be malntained in
the amounts and for the periods that Lender requires. The Insurance carrter providing the insurance shall be
chosen by Borrower subject to Lander's approval which shall not be unreasonably withheld. if Borrower falls 1o
malntain coverage describaed atove, Lender may, at Lender's option, oblaln coverage to protact Lender's rights in
the Praperty in accordance with Paragraph 6.

Al Insurance policies and renewals shali be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promplly ghve to
Lender all receipts of pald premiums and renewal notices. [n the avent of loss, Borrower shall glve prompt notice
to the insurance carrier and Lender. Lender may make proof of lass if nol mada promptly by Borrowaer.

Unless Lander and Borrower otharwisg agrae In writing, Insurance proceeds shall be applied to restoration or
repair of the P'cheny damaged, H the restoration or repair is economically feasible, Lender's security Is not
lassened anddur ower Is not in default under this Securlty instrument or the Agreement. if the rastoration or repair
Is not economice’iy feasibie or Lender's security would e lessened, the Insurance proceeds shall be applied to
the sums secured bv this Secutity Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons Yie Property, or does nol answer within 30 days a notica from Lender that the insurance
carrier has offered to “sin'e a claim, then Lender may collect the insurance proceeds. Lender may use the
procseds to repalr or resior’the Property or to pay sums secured by this Security Instrument, whether or not then
dus. The 30-day period wili bi¢/'n when the notice fs given.

i under parmgraph 18 the 2:0perty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage teothe Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instzniint immediately prior to the acquisition.

5. Praeservation and Maintenance o Proparty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damags, substantially change tlie Pioperty, allow the Property to deterlorate, or commit waste. Borrower
shall be In dafault if any forfelture action ur roceeding, whether civit or criminal, is begun that In Lender's good
faith judgment coutld result In forfeliure of e property or otharwisa materially impair the llen created Ly this
Securlty Instrument or Lender's securlty interest.’ Forrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or procesding to be dismlssed with a ruling that, in Lander's good falth
detarmination, precludes forfelturs of tne Borrower's inerest in the Proparty or other material impalrment of the lien
created by this Security instrumant or Lender's security interest. Borrower shall also be in default ¥ Borrawer,
during the loan application procass, gave matarially false rr inaccurate information or staternents 1o Lender (or
falled to provide Lender with any material information) In ccannction with the loans evidenced by the Agreement.
If this Security Instrument Is on a leasehold, Borrowetr snad comply with the provisions of the leass, and H
Borrower acqguires fee tlile to the Proparty, the leasehold and tef t7,a shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lander’s Rights In the Froperty. [f Borroweiiaifs to-oerform thz covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding thit muy signific antly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemization or to 2nforce laws or regulationsi,
then Lander may do and pay *or whatever is necessary to protect the value of the Property and Lender's rights in
the fProperty. lender's actions may include paying any sums secured by u lnn which hasg priority over this
Security Instrument, appearing in court, paylng reasonable attomeys' fees, and’enteiing on the Praperty ta make
repairs. Although Lender may take action under this paragraph, Lender does not nave to do so.

Any amounts disbursed by Lender under thls paragraph shall hecome additionaizebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of puyment, the se amounts shall bear
Interest from the date of disbursemarnt at the Agresmen! rate and shall be payalde, with w*tZer 50 upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reascnable entries upon and inspections of thr Froperty. Lender
shall glve Borrowsr notice at the time of or prior to an inspection specying reasonable rause for 7 ispection.

8. Condemnation. The proceeds of any sward or clalim for damages, direct or consequentila!. (n cannection
whh any condemnation or other taking of any pan of the Property, or for conveyance In Heu of condemration, are
heroby assignod and shail be paid to Lender.

In the evant of a total taking of the Property, the proceads shall be appited tc the sums secured by this Secutity
Ingtrument, whether or not then dus, with any excess paid to Borrower. In the event of a partisl 1aking of the
Property, unless Borrower and Lander othervise agrae in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the pro .eeds multiplled by the following fraction: (a) the total amount of ‘he
sums secured Immaediately before the tsk’ g, divided by (b) the falr market valus 0! the Propearty immediately
befare the taking. Any balance shall be paid to Borrowaer.

it the Propeny Is abandoned by Borrowaer, or i, after notice by Lender to Borrowar that the condemnor offers to
make anh award or settle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the
notica Is glvan, Lender is authorized to coltect and apply the proceeds, at Its option, sither to restoration ot repair

of the Propenty or to tha sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Reieased: Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inerest of the Borrower shall not operata to release the llabillty of the original Borrower or Borrower's successors In
intorest. Lender shall not be required to commence proceedings against any successor In Interast or refuce to
extend time for payment or otherwise modity amontization of the sums secured by this Security Instrumert by
reason of any demand made by the original Borrower or Borrower's successors In inlerest. A walbver In ore or
more instances of any of the terms, covenants, conditions or provisions heraof, or of the Agreement, or any par
thereof, shall apply to the particular instance or Instances and at the pariicular time or times only, and no such
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waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other pravisions of this
Securlty instrument and of the Agreement shai! survive and continue to remain I full force and effact. No walver

shall be asserted against Lender unless In writing sluned by Lander.
10. Successors and Assigns Bound; Joint and Saveral Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of i.ender and Borrower,

subject o the provislons of paragraph 15. If there s more than one party as Borrower, each of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's intarest In the Proparty under the tarms of this Security Instrument: (b) is not personally obligaiad
to pay the sums secured by this Securlty instrument; and (c) agreas that Lendar and any other Borrower may
agree to extend, modHy, forbear or make any accommodations wih regard to tha terms of this Securlty Instrument
or the Agreement without that Borrowar's consant.

11. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which gets maximum loan
charges. and that law Is finally Interpreted so that the interest or other loan chargas collected or tc ha collected in
connection with\the loan exceed the permitted limha, then: (a) any such loan charge shall ba reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower
which exceedes rormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princizal owed under the Agreemaent or by making a direct payment to Borrower. It a rofund reduces
principal, the redurilor will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notvice’ to-Borrower provided for In this Security Instrument shal! be ghven by delivering it or by
maliing it by first class maituriess applicable lav. requires usa of another method. The notice shall be directed 10
the Praoparty Address or any o*her address Borrower designates by notice to Lender. Any notice to Lender shall ba
ghven by first ctass mall to Lendsry address stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided forin chis Security Instrument shalt be deemed to have been given to Borrower or
Lender when gives as provided in this peragraph.

13. Governing Law; Severabiiity. This Securlty Instrument shall be governed by federal law and the law of
linols. In the event that any provision or Slause of this Securlty Instrument of the Agreement conflicts with
applicable law, such conflict shall not affect’ctiier provislons of this Security Instrument or the Agreement which
can be given effect without the conflicting previsiza. To this end the provisions of this Security Instrument and the
Agreement are declared 1o be severable.

14, Assignrnent by Lender. Lender may assign 8’/ or .any portion of its Interest hereunder and its rights granted
hereln and In the Agreement to any person, trust, financial Institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ail the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon nrve no further obligations or liabifities thereunder.

1%. Transfer o? the Property or a Beneficial Interest Jn 3omrower; Oue on Sale. If all or any pan of the
Property or any interest in it Is sold or transferred (or if a benefclit Interest In Borrower i soid or transferred and
Borrower is not a natural person) without Lender's prior wrile) consent, Lender may, at its option, require
immediate payment In full of all sums secured by this Security/instriment. However, this option shall not be
exercised by Lender if exercise is prohibited by faderal law as of the dz(e o' this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notlce ot piceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or maiiac within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these surns prior 1o the expiration of this period.

Lender may invoke any remedies permittad by this Security Instrument or the £y 7sement without further notice or

demand on Borrower.

18. Borrowar's Right 1o Reinstate. If Borrower meets certain conditlons, Borrcwer shall have the right to have
enforcement of this Security Instrument discontinued at any tima prior to the entry of @ jirdgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums whici: e« would be due undaer
this Security Instrument and the Agreement had no acceleraticn occurred; (b} cures any defauit of any other
covanants or agreements; {c} pays all expenses Incurred in enforcing this Security Instrumest, ncluding, but not
limited to, reasonable attornays’ fees; {d) takes such action as Lender may reasonably requirc.to-assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay tiesums socured
by this Security Instrument shall continue unchanged, and (e} not use the provision more fraquently than cnce
every five years. Upcon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Harardous Substances. Bomowar shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propsrty. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is In violatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence. use or storage on the Property of small quantitles of Hazardous Substances that ars generally
recognized to be appropriate to normal residential uses and to maintenarice of the Propeny.

Borrower shall promptty give Lender written notice of any investigation, clalim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Eunviranmentai Law of which Barrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatary authorlty, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actione in accordance with Envirgnmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum prociucts, loxic pastickies and herbicides, volatile solvents, materals containing asbestos or
tosmaldehyde, and radloactive materials. As used In this paragraph 17, "Environmental Law” means faderal laws
and laws of the jurisdiction where the Property Is located (hat relate to health, safely or environmental protection.
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18. Prior Mortgage. Borrowsr shall nat be In dafault of any provision of any prior mortgage.

19. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or matarial misreprasentation in connection with this Securlty instrument, the Agreement ot the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to moel the repaymem terms of the
Agreemant; or (¢} Borrower's actions or Inactions which advarsely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shall specHy: (a) the default; (b) the action requlired to curs the default; (c) a date, not less than 30 davs
from the Jate the notice Is given to Borrowet, by which the default must be cured; and (d) that failure to cure the
default on or hefore the dara spechied In the nolice may rasult in acceleration of the sums secured by this Security
Instrument, fareclosure by judiclal proceeding and sale of the Property. The natice shall further Inform Borrower
of the Hgh! 1o relnstate afier acceleration and the right to assart in the foreclosure proceeding ihe nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. I the default Is not cured on or before
the date specitied In the notice, Lender at its option may require immediate payment In fuli of ali sums secured by
this Security Instniiment without further demand and may foreclose this Seacurlty Instrumant by Judlclal proceeding.
Lender shall be‘ertisd to collact all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Ircluding, but not limited to, reasonable attomaeys’ fees and costs of title evidenca.

20. Lender in Poraeision. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
tima prior to the expiral’oniof any pariod of redemption following judicial sale. Lender (in person, by agent or by
Judicially appolnted receive:s shall ba entitted to anter upon, take possession of, and manage the Progerly and 10
collect the rants of tha Property Inciuding those past due. Any rents coliected by Lender or the recelver shalt be
applied first to payment of the Zosts of management of the Property and collection of rents, Including, but not
limited to, racelver's feas, premitiris on raceiver's bonds and reasonable attorneys’ feas, and then to the sums
secured by this Security Instrument— Nothing herain contained shall be consirued as constituting Lender a
mortgagee In possession in the absenca 1 the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the praars herein granted Lender, no ilability shall be asserted or cuforced
agalnst Lender, all such liability being expressly walved and released by Borrawer.

21. Release. Upon payinent of all sums secured by this Securlty Instrument, Lender shall release this Security
tnstrument.

22. Walver of Homestead. Borrower walves villigi of homastead exemption in the Fropeny.

23. No Offsets by Borrower. No offset or claim that Borrower now has or rnay have in the future against
Lender shall relieve Borrower from paying any amounts’du’ undsr tha Agresment or this Securlty Instrument or

from periorrming any other obligations contained therein.
24. Riders to this Securlty Instrument. If one or more r'de’s are executed by Borrower and recortled togsther

with this Security Instrument, the covenants and agreemsnis of sach such rider shall be incorporatod into and
shall amend and supplement the covenants and agreements oi this, Security Instrument as if the rider(s) wera a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreses fo the terms and covenians contained in this Security
Instrur;?nd In any rider(s) executed by Borrower and recorded with the Security Instiument.

//(%’4/ /7%/}19,@/

X
MICHAEL G. MAHONEIYX_“’ -Borrower
// i - /
X _,%4 7 S e YA - .
};aﬁsr CRONIN MAHONEY, / -Borrower
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- },v—#—)(smfog,ﬂolaw This Line For Acknowlegment)

This Document Prepared By: VERONICA BRHODES
The Firat National Bank of Chicage, Suite D482, Chicago, Illinpis 40470

STATE OF ILLINOIS, C ook

PR (’\W?ﬂ e Mavy Ner1bed. , a Notary Public in and for said county and staie, do hereby
-, cortify tha¥_psiciaEy g, MAHONEY AMD JANET CRONIN MAHOMEY, MARRIED TO EACH OTHES

County ss:

T |

Lempersonally known to me to be the same person(s} whose name(s) is (afﬁl subscribed to the f alng lnstrument:
Nappeared before me this day In pgerson, and acknowledged that chael f Janet %g"an signed and
Lxdelivered the sald Instrurment as Zﬂ (3 ¢ _tree and voluntary act, fur the uses and furposes thereirf set forh.

.196£; .

€1 Given undsr my hand and officlal seal, this _L‘_j)‘i"_,_]_day of >
L e PP AN ’
OFFiCIAL SEAL
$ AMNGEL A MARY YONKEE
BT AIRY SN e 1A T s il
; PAY L b s S Iat e G }:‘7;
FAVVARSAAA VLI I e s s e

My Commisslon explres: 5
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