M T ‘*’J_';q) :Alz‘)‘if_l.‘j:"l‘l
- ‘

@g;gmlmo UNOF}HQ]PAL’ COPY . .

Mortgage

Eqguity Credit Line
THIS MORTGAGE ("Security !nstrument”) is glven on JUNE 16 , 1994 . The mottgagor
is QO HAMILTON AND KAREN M. HAMILTON, HIS MWIFE
("Borrower”).
g_o r
ica

This Security Instrument is given to
whichisa Rational Bank organized and existing under the faws of the United Statos of Amer
Chicago_ i#linols _69670 (‘Lender). Borrower owas

whose address s _One First National Plaza

Lender the maximum principal sum of /100

Dollars (US. $ 9,290,090 _ ), orthe aggregate unpalkd amourt of alil loans and any disbursements maxie
by Lender pursuant to thai certain Equity Credit Line Agreament of evan date herewith executed by Borrower
[Agreement”), whichever is taas. The Agreement Is hereby Incorporatad In this Security instrument by reference.
This tebt is evidenced by the Agreement which Agreomant provides for monthiy interest payments, with the fuil
debt, i not paid earlier, due and payable five years from the lssue Date (as defined in the Agreement). The Lendsr
will provide the Borrower with a final payment noiica at least 90 days belore the final paymant must be made. The
Agreement provides that foans may be made from time to time during the Draw Period {as defined in the

Agreement). The Draw Perlod may be extanded by Lender in its sole discratlon, tit in no evant jater than 20
years from thG aste hereof. All future loans will have the same llen priodity as the originat loan. This Security

Instrumeaet secures to Lende: {(a} the repayment of the debt evidenced by the Agreement, including all principal,
intorest, and othercharges as provided for In the Agreement, and ail renewals, extensions and modifications; (&}
the payment of a' <iFar sums, with Intarest, advanced under paragraph 8 of this Security ingtrument to protect
tha security of this Sacurity Instrument; and {c) the pefformance of Borrowar's covenants and agreements undar
this Siocurity Instrumer: 2o the Agreement and all renewals, extansions and modifications theroof, all of the
foregoing not to exceed tvicethe maximum princif.al sum stated above. For this purpase, Borrower does hereby
mortgage, grant and convey 15 Lender the following dascribed property located In ___Cook County,

Minois.:
LOT 10 IN BLOCK 14 IN ORK JAYS MANUR UNIT NUMBER 2, BEING

A SURDIVISION OF PART OF THY SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 37 NORTH, RANGE 13, FaST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.~

DEST - RECURDIHG

- TROOG{ TRAN 2461 G7/05074 U7:5

FILY: § 0.8 M- 4 - HmZ2 ]
COOE CUUNTY RECORDENR

Permanent Tax Number: 24~-09-411-010, ,
which has the address of _51C5 _W. 101ST ST. OAK _LAWN -
Winols _€0433 ___ ("Property Addrass”):

TOGETHER WITH all the improvements now or hereatier erected on the prgperty, and all easements, rights,
appurtenances, rents, royafties, mineral, ol and gas rghts and profits, claims O demands with respect to
insurance, any arxi all awards made for the taking by eminent domain, water rights aid stock and all fbduree now
or herasfter a part of the propoerty. Al replacements arkd additions shall also be covired by this Security
Instrument. All of the foregoing is referrad to In this Security Instrument as the “Properiy”.

BORROWER COVENANTS that Botrower is lawfully selsed of the estate heraby conveyed d < has the right to

mortgage, grant and convey the Property and that the Praperty Is unencumbered, except for arcurmibrances of
racord. Borrower warrants and will detend generally the title to the Property agalnst all claims and demands,
subject o any encumbrances of record. There is a prior mortgage from Bofrower 10 GE CAPITAL MORTGAGE SERVICES

dated _06/25/93 _____ and recorded as docurment number 23543717

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intorest. Boirowar shall promptly pay when due the principal of and interest on

the debt evidanced by the Agreement.
2. Application of Payments. Al payments recelved by Lender shall be appliad first to Interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrowar shall pay all taxas, assessments, charges, fines, and impositions attributable 1o
the Proparty, and leasehold payments or ground rants, i any. Jpon Lender's request, Borrower shall promplly
furnish to Lender all notices of amounis 10 be pakd under this paragraph. The Bomower shall make thase
paymenis directly, and upon Lender’s request, promply fumnish to Lender receipts evidencing the paymants.

Borrower shall pay, or cause 1o be pald, when due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shali, upon request,

nromptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diiigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been Increased by any interest,
penalties ot costs, {b) Borrower shall first make all contested payrnents, under protest # Borrower desires, uniass
such contest shall suspend the collection thereof, (c) nelther the Property nor any part theraof or imerest therein are
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at any thne In any dangoer of being sold, fortelted, lost or interfered with, and (d) Borrower shell futnish such
security as may be required in the contest or as requested by Lender.

4 Hazard Insurance. Borrowsr shall keep the Iimprovements now axisting or hereafter erected on the
Propesty Insured against loss by fire, hazards inciuded within the term “extonded coverage™ and any other
hazaros, Including loods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requlres The insurance carrier providing tha Insurance shall be
chosan by Borrowsr sublact to Lender's approval which shalt not be unreasonably withheld. !f Borrowet falis to
maintain coveragae described above, Lender may, at Lender's optlor, obtain coverago to protect Lender's rights In
the Property in accordance with Paragraph 6.

Al insurance pelicles and renewals shall be acceptablie to Lervler and shall includa & standand montgage clauss.
Lander shalt have the right to hold the policles and ranewals. If Lander requires, Borrower shall promptly give to
Lender ali receipts of pald premiums and renewal noticas. In tha event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lendar. Lendar may make proof of loss if not made promptiy by Borrower.

Unieas Lender and Borrowar otherwise agree in writing, iInsurance proceeds shall be applied o restoratior: or
repair of the  roney demaged, if the restoration or repair 18 economically feasitle, Lender's security Is not
lessened and Borawer Is not in default under this Security Instrument or the Agreement. if the restoration or repair
{s not economicadly-raasibie or Lender’s security would be lessenead, the Insurance praoceeds shall be applled to
the suma secured by *his Security instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons ine Property, or does not answer within 30 days a notice from Lender that the insurance
camer has offered ta rstte a cleim, then Lender may collect the insurance proceeds. Lemwler may use the
proceeds 1o repalr or resor: th2 Property or 1o pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period wil bep.n when the notica Is given.

It under paragraph t8 the Froperty is acquired by Lander, Borrowei's right to any Insurance policles and
proceads resulting frtom damage 17 the Property prior to the acquishion shall pass to Lender to the extent of the
sums sacured by this Securtty Instiumant immediately pror to the acqulsition.

5. Preservation and Maintenance ¢ Property; Borrower's Application; Leaseholds. Bomrower shall not

destroy, damage, substantlally changs ti @ Property, alicw tha Property to deteriorate, of commit waste. Borrower
shati ba In default ¥ any forfelture action or proceeding. whether chdll or criminal, is begun that In Lender's good
taith judgment could result In forfelture of e property or otherwise materially impair the Hlen created by this
Securtty instrument or Lender's security interect  Parrower may cure such a defsult and relnstate, as provided in
pearagrsph 16, by causing the actiun or proceediyg to be dismissed with a rullng that, in Lender's good faith
determination, preciudes forfelture of the Borrower's inferest in the Property or other material Impairment of the lien
created by this Security instrument or Lender's secu ity Interest. Borrower shall aiso be in default ¥ Botovor
during the foan application process, gave materlally falsis o inaccurate information or statements to Lender (or
fafked to provide Lender with any materia! Informatlon) In cornection whh the ioans evidanced by the Agreement.
i this Security Instrumont Is on a lsasehold, Borrower shail Comply with the provisions of the lease, and #
Borrower acquires fee thie ta the Property, the Isesehold and fee (' shall not merge uniess Lendar agrees 1o the
merger in writing.

8. Protaction of Lender’'s Righta in the Property. If Borower {ails to.nerform the covenants and agreements
conmained in thiz Security instrument, or there is a Isgal proceeding tha may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnctiun or to enforce laws or reguiations),
then Lendar may do and pay for whataver is necessary to protect the valua ! the Property and Lender's rights In
the Praperty. Lender's acilons may inciude paying any sums secured by a der which has priorty over this
Security tnstrument, appearing in court, paying reasonable attorneys’ fees, and “r1uring on the Property to make
ropeirs. Although Lender may take action under this paragraph, Lender doas nat have in do so.

Any amounts disbursed by Lender under this paragraph shall bacome additional dabt of Borrower secured by
this Security Instrument. Untess Borrower and Lender agree to other terms of payment, 'nes» amounis shall bear
Inmerest from the date of disbursemant at the Agreement rate and shalli be payablo, with k*aras’, upon notice from
Lender to Borrower requasting payment.

7. inspaction. Lender or its agent may make reasonable entries upon and Inspections of ths Fioperty. Lender
shall give Borrower notice at the time of or prior tc an inspection specifying reasonabla cause tor tha nzpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, . connection
with any condemnation or other taking of any part of the Froperty, or for conveyance in lleu of condemnation, are
hereby assigned and ghall De paid to Lender.

in the avam of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any axcess paid to Borrower. in the avem of a partial taking of the
Property, unieas Borrower and Latxder otherwisa agres In wiiting, the sums secured by this Security Instrument
shafl ba reduced by the amount of the proceeds multipiled by the following traction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the lalr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

i thws Property la abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers (o
make an award or settte a cialm for damages, 3orrower talis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at Its option, elther to restoration or repsir
of the Property or to the sums secured by this Securfty Instrumeant, whaether or not then due.

8. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the tiine tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
intaraa? of the Boitower shall not operate to refease the llabliity cf the original Borrower or Borrower's successors in
imarast. Lendar shall not be reqiiired to commence proceedings agalns! any successor in Inmterest or refuse to
axtend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
resson of any demand made by the original Borrower or Borrower's successors In interest. A walver It one or
more Instances of any of the terms, covenams, condltions or provisions heredf, or of the Agreement, or any part
thereod, shall apply to the particuiar instance or Instances and at the particuier time or timas only, and no such
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walver shall be deemed a continuing waiver but all of the tarms, covenants, conditions and othar provislons of thig
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waher

shail be asserted against Lender unlass I writing signed by Lender.
10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneflt the successors and assigns of Lander and Borrower,

subject to the provicions of paragraph 15. If thera s more than one party as Borrowar, each of Bormmower's
covenams and agreements shall be joint and sevaral. Any Borrower wha co-signs this Security Instrument aa
does not execute the Agreement: (a) Is co-signing this Security Instrumernt only to mortgage, grant and covwsey
that Beorrower's interest in the Property under the terms of this Securlty Instrument; {b) I8 not personally obligabad
to pay the sums secured by this Security Instrumant; and (¢} agrees that Lendar and any othar Borrower may
agree to extend, modify. forbear or make any accommodations with regard to the terms of thie Security Instrument
or the Agreemant without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Securlty Instrument I3 subject to a law which sets maximum foan
chargoes, and that law Is finally Interpreted so triat the interest or other loan charges collected or to ba collectad In
connection wi, the loan exceed the permittad limits, then: (a) any such !oan charge shall be reducet; by the
amount necassury to reduce the charge to the perriitted limit; and (b) any sums already collected from Borrower
which exceedes rarmitted limits will be refunded to Borrower. Lendar may choose 10 make this refund by
reducing the prircipat owed under the Agreement or by rnaking a direct payment to Borrower. if a rafunid reduces
princlpal, the redtisdon will be treated as a partlal prepayment without any prepaymemt charge under the

Agreement.

12. Notices. Any ncticnin Borrowear provided for in this Security Instrument shalt be given by delivering # or by
malling t by first class mail ‘uriless applicabls law requires use of another method. The notice shall be directad to
the Property Address or anv ¢*wer address Borrower dasignates by notice 1o Lender. Any nolice ta Lender shall be
given by first class mail to Lendur's address stated herein or any other address Lander designhates by notlce to
Borrower. Any notice provided furip this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In thus paragraph.

13. Governing Law; Severability. Thi. Securlty instrument shall ba governed by federal law and the law of
Ilincis. In the event that any provision 7z clause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect riher provisions of thls Security Instrument or the Agreement which
can be given effect whhout the conflicting provisiun. To this end the provisions of this Security Instrument and the

Agreement are declared to be severable.
14. Assignment by Lender. Lander may assign 2. - any portion of its Interast hereunder and Rs rights gramad
terein and in the Agreement to any person, trust, fir ancial institution or corporation as Lander may datarmine and
upon such assignment, such assignee shall thereupon suctceed to all the rights, interests, and options of Lender
herein and In the Agreemert, and Lender shall thareupori nuve no further abligations or jlablities thereunder.

15. Transfer of the Property or & Beneficial interes ip ' Sorrower; Due on Sale. 'f all or any part of the
Property or any interest in it is sold or transferred (or if a bene’« al interest in Barrower is sold or transferred and
Borrowar is not a natural person) without Lender's prior written_consent, Lender may, at its optioh, reguire
immediate payment in full of all sums secured by this Security Instr'ment. Hewever, this option shall not be

axercised by Lender if exercise is prohibited by federal law as of the date ¢ f this Security Instrument.
if Lender exarcises this option, Lender shail give Barrower notice of rcceleration. The notice shail provide a

period of not less than 30 days from the date the nolice is delivered or nw.a 1 within which Borrower must pay all
sums secured by this Security Instrumeant. If Borrower falls to pay these sws prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Securlly instrument or the L zasmant without further notica or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maets cartain conditlons, Borrue sar shall have the right tn have
enforcement of this Security [nstrument discontinued at any time prior to the entry o/ a jud jmemt enforcing this
Securlty Instrument. Those conditions are that Borrower: (&) pays Lender all aums whivch * win would be due under
this Security Instrument and the Agreement had na accelaration occuired; {b} cures oy defauit of any other
covenants or agreements; (c) pays all expenses incurred in enfarcing this Security instrumen?, ncluding, buat not
fimited to, reasonable altorneys' ieas; {d) takes such action as Lender may reasonably requira.1~-gssure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay 'ho sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securfty instrumant and the obligations secured harsby
shall remain fully effective as f no acceleration had occwrad, Howaver, this right 10 reinstate shall not apply in the

case of acceleration under paragraph 15.
17. Hazardous Substances. Borrower shall not cauvss or permit the presence, use, disposal, storage, or reloass

of any Hazurdous Substances on or In the Property. Borrower shafl not do, nor allow anyone else to do anything
affacting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or starage on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residential uses arxt to maintanance of the Propetrty.

Barrawer shall promptly ghve Lender written notice of any investigation, cialm, demand, lawsuit or other action hy
any governmentat or regulatory agency or private parnty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge. If Borrower leams, or is notifled by any governmental
or ragulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmentai Law.

As used In this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasocline, kerosene, other flammable or towic
petroleum products. toxic pesticides and herbicides, volatile solvents, materiais containing asbesios or
formaldehyda, and radicactive materlals, As used In thig paragraph 17, "Environmental Law” means fedsral laws
and laws of the jurisdiction where the Property is iocated that relate to health, safaty or environmental protection.
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ts. Prior Mortgage. Borrower shal! not be in default of any provision of any priar mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following: (a)
Borrower's fmud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agrsement; or (¢} Borrower’s actions or Inactions which adversely affect tha Property cr any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shail specify: (a) the default; (b) the action required to cure the default; (c) a gate, not lass than 30 days
from the date the notics Is piven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or befora the date specified in the notice may result In accelemtion of the sums secured by this Security
instrument, toreciosure by judiclal proceeding and sale of the Property. The notice shall further intorm Borrovrer
of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the nonaxistence of
a.defaul or any other defense of Borrower to acceteration and foreclosure. If the default ts not cured on or before
the date speciied in the nctice, Lander at ita option may require immediate payment In full of all sums secured by
this Securlty Instruriant without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shelt be coithx) 10 collect all expensas incurred In legal proceedings pursulng the remedies provided in
this paragraph 19, incoding, but not limited 10, reasonable attorneys’ faes and costs of titie evidence.

20. Lendor in Posgesiiion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
thre prior to the expiraios f any period of redemption following judicial sate, Lender (In person. by agent or by
|ucticiatty appointed recuhci) shall be erititied 10 enter upon, take possession of, and manage the Property and to
collect the remts of tha Prope v inchuding those past due. Any rents cotlected by Lender or the receiver shail be
applied first 1o paymeri of this covts of management of the Property and collection of rents, including, but not
linvited to, recsiver's foes, premiu’rs on receiver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrument. ~Nothing hereln contained shall be construed as constituting Lendar a
mortgages in posseasion in the abser.ce ¢ the teking of actual possession: of the Property by Lender pursuant to
this Paragraph 20. In the exerzise of thy powars herein granted Lender, no ilabllity shall be asserted or enforced

apeinst Lender, all such liabllity being exprsz sly vraived and released by Borrower,

21. Aeteass. Upon paymant of all sums sscand by this Security Instrument, Lender shall release this Security
instroment.

22, Watver of Homestead. Borrower waives al Fg*.« of homestead exemption in the Property.

Z3. No Offeets by Borrower. No offset or clair) inal Borrowsr now has Oor may hava in the future against
Lander shall refieve Borrower from paying any amoums suo under the Agreement or this Security Instrument or

from performing any other obligations contained therein.
If one or more nv.en) are executed by Borrower and recorded togather

24. Ridors to this Security Instrument.
with this Security Instrument, the covenants and agreemems 7 sach such rider shall be incorporated !ito and
shall amend and supplement the covenants and agreements o (n's. Security Instrument as i tha rider(s} were a

part of this Security Instrument.

BY SIGNING BELOYyY, Borrower accepts and agrees to the terms and covendiris sontained In thls Securty
Instrument and In any rider(s) exscuted by Borrowsr and recorded with the Securlty Ihstriament.
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{Space Betow This Line For Acknowisgment)
This Document Prepared By: _YRRONICA RHQDES
The First National Bank of Chicago, Suite 0482, Chicago, lllinois 60670
STATE OF ILUNOIS, ek County ss:

h U oeraigpred , & Notary Public in and for said county and state, do hereby
ceriify that_NWICHOLAS E, HAMILTON AND KAREN 4, HAMILTON, WIS WIFE

personally known to me to be the sames parson(s) whosa name{s} Is (are} subscribed to the foregoing insirumem
signed and

appaared beforse me this day in person, and acknowledged that ey
dalivered the said Instrument as_ /7 ( /£ _ free and voluntary act, for the uses and purpoeesjbsrdln set forth.

Givan under my hand and officlal seal, this el day of ﬁU e 1?3‘ 4
V\A.:J\.:\.‘V\MAM/\AM\;‘\A AAb AN ) -
MyO(mw{n?solonaxpir OFFICIAL SEAL k { 4/{{.4
7 ANTOIN ¥ rERGRL S .7&3
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