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TS MORTOGAGE "Secunty Instrurnent™) is given on June 27, 1594

The snortglagne s

EDWARD GFIOSSMAN AND MELINDA GROSSMAN, HIS WIFE

{"Borrower").

Fhis Security Instrumernt rgiven (o
GREAT WESTERN MORT 38 35 CORPORATION, A DELAWARE CORPORATION
which is organized and existirig/unider the laws of THE STATE OF DELAWARE . and whose addrass is
9451 CORBIN AVENUE, NORTHRIDTE, CA $1324
["Lender”]. Borrower owes Lendes thi principal sum of
ONE HIMORED THIRTEEN THOUSAND SIX HUNDRED AND 06/100

Dotlars (U.S %$113.600.00 }. ‘Tnis deht is evidenced by Borrower’s nate dated the same date as this Security Instrument
("Note"), which provides for monthly payrier ts.with the full debi, if not paid earlier, due and pavable on July 1, 2024
This Security Instrument secures to Lender! 14) the repayment of the debt evidencad hy the Note, with interest, and alil renowais
extensinns and maodifications of the Note; (b) *iievonayment of ali other sums, with interest. advanced under Parsgraph 7 to
protect the security of this Security lnstrumeant; and (c) the performance of Borrower’s covenants and agrecmonts under this
Security Instrument and the Note. For this purpose oprrower does hereby mortgage, grant and convey to Lander the following
described property lacated in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED ZERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A°.

- DEET-0Y RECGHRGING $41.500
. TEDRGh : N7/0%94 10:01:04
Foos I WG -58 16100

Loy CQUHETT RECORGER

PINTAX 1D: 03-08-201-038-1115 .

which has the address of 58686 PARKVIEW TERRACE
BUFIFALO GROVE

Hiinais 60089 {"Property Address”};

and all rasements, appurtenances, and

TOGETHER WITH ail the improvemcnts now or hereafter erected on the propeity
fixtures rmow or hereafter a par of the property. All replacaments and additions shall aisr'be/covered by this Sacurity Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyecd and has the right to murtgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record. Borrower warrants
and will defend ¢ enerally the title to the Property against all claims and demands, subject to any enrun.brances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wiiforr) covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepaymaent and Late Chargas. Borrowaer shall promptly pay whan “ae the principal of

and interest on te debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject 10 applicabla iaw or to a written waiver by Lender. Borrowaer shall pay to Lander
on the day mon:hly payments are due under the Note, until the Note is psid in full, a sum ("Funds”j tor: (al yaarly taxas and
assessments which may attain priority over this Security Instrument as a fien on the Property; (b} yearly ieasehold payments or -
ground rents on the Property, il eny: (c} yearly hazard or properly insurahce premiums; (d) vearly fload insuranca premiums, if
any, le) yearly riorigage insurance premiums, it any; and (f} any sums payabtle by Borrower to Lendar, in accordance with the
provisions of Peragraph B, in liey ot the paymeni of mortgage insurance premiums. These itoms are calied "Escrow ltems,”
Lendar may, at sny time, caliect and hold Funds in an ameunt not to exceed the maximum amount a lender tor a federally related
mortgage lean may require for Borrower’s escrow account under the federa) Real Estate Settiamant Procedures Act of 1974 as
amended from time to time. 12 U.S.C. § 2601 et seq. ("RESPA"}, urless another law that apglies to the Funds sets a lesser - -
amount. ¥ so, Lender may. at any tima caollact and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis o1 current data and reasonabie estimatas of expenditures of future Escrow items

0TST9CHg

or otherwise in accordance with applicable faw.
The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity tinciuding

Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltems.
Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendsr to make such a charge.
Hawever, Lender may require BarrGwer 10 pay a one-time charge for an independent real astate tox reporting service used by
Lender i connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any intarest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sacurity for all sums secured by this, Instrument,

ILLINOIS . Single Family- Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90 (pago ! of 4 pages)
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19. Condamnation. The u:NQ Ir@‘lAjL:an‘@ adfquential, in connection withy vy
afiy Part lm l[npu tyy 4 BTN cond atian, are horeby assigned and

condemnation or ather thking

shall b e pad to Lendar
in the svent of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrument

whether or not then dus. with any excess paid to Borrower. in the event of a partial taking of tha Property in which the fair
market value of the Property immediately before the taking is equal ta or greater than the amount of the sums secusred by this
Secunty Instrument immadiately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured hy
this Secunty Instrumsnt shall be reduced by the amount of the proceads multiplied by the following fraction: (a} the totai amount
at the sums secured immediately before the taking. divided by (b} the fair market value of the Property immediately bafore the
taking. Any batance shall be paid to Borrowers. In the event of a partial taking of the Property in which the fair market value of the
Fropety immediately hefore the taking is fess than the amount of the sums secured immediataly bafore tha taking, uninss
Borrowet and Lender athierwise agras in writing or unlass appficable law otherwise provides, the procaeds shall be applied to the
sums secured by this Secunty Instrument whether or not the sums ars thaiy due.

If the Property is akandoned by Borrower, or if, after notice by Lender to Borrowor that the condemnor oflers to make an
awara ot settle a claim for damages, Borrower fails to raspond to Lender within 30 days aftsr the date the notice is gjivan, Lander
is authanzed ta coliest and apply tha pracoeds, at its option, either to restoration or repair of the Property or to tho sums sacured
by this Security Instrumant, whathar or not then due.

Uritess Lender and Borrower otherwise agrae in writing, any application of procaeds to principal shall not oxtend or postpone
the due dato of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Aeleased; Forbearance By Lander Not a Waivar. Exiension of the time for payment or imodilication of
amortization of the sums secured by this Sscurity Insttumant granted by Lendor to any successor in interast of Borrower shall not
aperate to relesse the liahility of the original Borrower or Borrower's successors in intarsst. Lender shall not be required to
commence proceedirGs against any successor in interest or refuse to extend time for payment or otherwise modily amartization
of the sums secured o this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
succESSOrs in interest /Ar forhearance by Lender in exercising any right or remedy shail not be a waivar of or preciude the

exercise of any right or remedy.

12. Successors and Asrigns Bound: Joint and Savera! Liability; Co-signers. The covenants and agraements ol this Security
instrument shall bind and Len<titthe successors and assigns of Lender and Borrowaer, subject to the provisions of Paragraph 17.
Borrowaer's covenants and agrietrnents shall be joint and severdl. Any Barrower who co-signs this Security iInstrument hut does
not execute the Note: {a) is co-sigiing this Securily Instrurrent only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Stcurity Instrument; (b} is not personally oblipated to pay thec sums sacurad by this Security
Instrument: and {c} agrees that .Lidder and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms orthis Security Instrurnent or the Nots without that Borrower’s congsant,

13. Loan Charges. It the loan securec.by Znis Security Instrument is subject to a law which sets maximum loan charges, and
that law is finaliy interpreted so that the inlerest.or other Joan charges collected or to be collected in connection with the loan
excaed the permitted imits, then: {a) any such |5an sharge shall be reduced by the amount necessary to reduze the charge to the
permitted fimit; and (b} any sums already collectad fram Borrower which exceeded permitted limita will be refunded to Borrower.
Lender may choose tc make this refund by reduiing the p-.s»w'pal owed under the Note or by making a direct payment to
Borrowetr. It a retund reduces principal, the reduction w il b . treated as a partiai prepayment without any prepayment charge
under the Note.

14. Notices. Any natice to Borrower provided for in th s Security Instrument shatl be piven by delivering it or by mailing it by
first class mail unless applicable law requifes use of another miethid. The notice shall be directed to the Property Addrass or any
other address Bairower designates by notice to Lender. Any nutice to Lender shall be given by first class mail to Lander’s address
stated herein or any other address Lender designates by naotice t> Barrower. Any notice provided for in this Security Instrument
shall pe deemed to have been given to Boriower or Lender when give’s as provided in titis paragraph.

15. Governing Law: Severability. This Security Instrument shall 37 civerned by federal law and the law of the jurisdiction in
which the Property is located. In tie event that any provision or clause Of this Security Instrument or the Note conilicts with
applicable law, such conflict snall not affect other previsions of this Secyaty’ Instrument or the Note which can be given eftfact
without the conflicting provision, To this end the provisions of this Security Jrsirument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the No‘e and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interoat in Borrowaer. If all or an/ part.of the Property or any interost i it is sold
or transierred (or if a beneficiai interest in Barrower is sold or transfarred and Borroy.exis rot a natural person) without Lendes’s
prior writteny consent, Lender may, at its oplion, require immediate payment in (Tu' nf ali sums secured by this Secunty
Instrument. However, this nption shall not be exercised by Lender if exercise is prohibited Oy federal law as of the date of this
Security instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notics shall provide a period of not lass
than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by thiz Security
Instrument, |f Borrower failt to pay these sums prior to the expiration of this period, Lender may ‘Hveke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shali have tie rigbt to have enforcement
of this Security Instrumant discontinued al any time prior to the aarlier of: {a) 5 days (or such other puriud as applicable iew may
specty for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccrimy Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (8) pays bendos 2iisums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any delauit of any other
covenants or agreements. (¢) pays gl expenses incurred in enforcing this Security Instrument, including. but not limited to,
reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien ol this Security
instrument, Lender’s rights in tha Property and Borrower’s obligation to pay the sums sacured by this Security Instrument shall
continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the obligations secured hereby shall remain
1ully effective as if no acceleration had occurred. Howaver, this right 0 reingtate shall not apply in the case of ecceleration under

Paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security Instrument}
may be sold one or more times viithout prior notice to Borrowar. A sale may result in 8 change in the entity {known as the "Loan
Sarvicer”} that collects monthly payments due under the Note and this Security Instrumant. There also mmay be one or more
changes of the Loan Servicer unrelated to a sale cf the Note. i there is a change of the Loan Servicer, Borrower will be given
written notice cf the change in accordance with Paragraph 14 above and applicable law. The nactice will state the name and
address of the new Loan Servicar and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
Harzardous Substances on or in the Praperty. Borrower shall not do, nor aflow anyone elsa to do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the prasence, use, or storage on the
Property of small guantities of Hazardous Substances that are genaradily recognrized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
governmaental or regulatory agency ot private party involving the Propsrty and any Hazardous Substance or Environmental Law ot
whicih Borrower has actual knowledyge. If Borrawar learns, or is notified by any governmantal or regulatory autheonty, that any
remcval of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remadial actions in accordance with Environmental Law

Form 3014 9/90 [(page 3 of 4 pages)
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‘ GREAT WEHBLQ % I C I A‘L LQIQEC%T‘ON ATTACHMENT

i, :h_,f.jj‘g,:.{i"

LOAN NUMBER: 1-667056-7

SCHEDULE "A”"

Unit No.

16-3 in Covington Manor Condominium apg delinested on a survay of
the following describad real estate: part of the Eaat 1/2 of the Nurih Eanst
1/4 of Section 8. Towmship 42 North, Range 11, East of tha Third Principai
Meridian, in Cook County, which survey is attached as Exhibir "A"
to +he Declaration of Condominium racorded as Document No. 27412916 and
arcnced from time to time together with {ts undivided percentaye interest in
the cimaon elements in Cook County, Illincis.

Illinois,

PIN No! £4-18~201-038-1115
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ADJUSTABLE RATE RIDER

Loan No.: 1-567056-7 ARM G-3
THIS ADJUSTAEBLE RATE RIDER dated June 27, 1994 changas and adds to tho Mortgage, Daeed of
Trusat, or Security Deed {the "Ssecurity Instrument”) | signed this day. The Security nstrument secures my Note

{the "Note"} to  GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CCRPOHRATION
{the “Lender”}, also signed this day, and covers my property as described in the Security Instrumant and located
at: 666 PARKVIEW TERRACE

BUFFAL7. GROVE, ii. 60089
tProperty Address)

ATTENTION: THI. NCTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE
AND MY MONTHLY INSTALLPENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST
PAY AND HAS THC PLTINTIAL FOR NEGATIVE AMORTIZATION.

Tre amount of my scheduled monthdy instafiment could ba less than the amount required to pay the ‘nterest duc
after a rate adjusunent for that instalffmeaent parod. i 50, the Naote Holder will subtract the amount nf my
scheduled monthly instalimen’ itom the amount of interest that 1 owe for that month and will add the difference
to the outstanding principal baiancs of my loan. This occurrence is known as negative amortization. This unpaid
interest 1s called “deferred intarest.” linder the Mote, | must pay interest on the amount added to the principal
balance at the same rate of interest 'am r=quired to pay an the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMSENT ADJUSTMENTS
The Note provides for adjustments to my interect rate and my monthly instaliments as folivws:

initial Interest Rate 4.150% First Interest Rate Adjustmant Date Qctobar 1, 71994

Initial Monthly Installment $562 .22
First Instaliment Due Date August 1, 1994 tns.alrant Due Date 1Tst

Maturity Date  July 1, 2024 First Intteun ent Adjustment Date August 1, 1985

Minimum Rate* 4.150% Maximurn Rater * 11.560%

Rate Differential  2.500
*The Minimum Rate and Maximum Rarte are subject to adjustimant as previdaediin Section 1(d).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
{a) Adjustment Dates. The interest rate | will pay will be adjusted on tha Firs’ (nZerest Rate Adjustment Date

{shownr on the front of this Rider} and on avery Installment Due Date thereafter

(h] The Index. Beginning with First Interest Rate Adjustment Date, my interest rate will be based

on an Index. The "Index™ is the monthly weighted average cost of sasvings, borrowings and advances
by the Federal Home Loan Bank of San Francisco (called the "Bank”) to Arizona, Califo nia and Nevada
savings institutions of a type that were eligible to he members of the Bank under applicaiie ‘cdaral faw
in effect on August 8, 1989 (-alled "Eligible Savings Instituticns™), based on statistics tubrviarzed and
published by the Bank during the te:rm of the Note. i the Index is no longer published or is drariad by
the Note Holder in its sole discretion, 1o be substantially recalculated in a manner that no longer
rapresents the monthly weighted average cost of savings, borrowings and advances by the Ba i to
tligible Savir.gs Institutions, then the Note Holder may select an alternate Index to permit interast race
adjustments and that alternate Index shall be the "Index.” If the alternate index selected by tha Note
Holder is no longer published, the Nate Holder may choose another alternats Index to permit interest
rate adjustments. Each published update of the Index is calied the "Current Index.”

ic} Calculation of Adjustment. The Note Holder will datermine each adjusted interest rate by adding the Rate
Ditferential {shown on tha front of this Rider} to the most recently published Current Index. The sum of the
Current Index ard the Rate Differential is the interest rate that will apply to my loan until the next month’s
interest rate adiustment.

The Note MHolder may choose not 1o increase my interast rate even if an incraase is permitted because of an
increase in the Current Index. The Note Holder is not reguired to give me advance notice of interest rate

adjustments.

{d) Limits on Interast Rate Adjustmants. The intarest rate ! am raquired to pay during the term of this loan
wili not be greater than the Maximum Rate nor [ess than the Minimum Rate {thown on the front of this Rider),
urtess the property securing this loan is sold and the foan is assumed. Sale ol the property and assumption of
my lean require the Note Holder’s consent.
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1-4 FAMILY RIDER

Assignment of Rents Loan No.: 1-667066.7

THIS 1-2 FAMILY RIDER is made this 27th day of June, 1994 and i8 incorporated into
and shall be deemed to twend and supplement the Mortgage, Desd of Trust or Security Deeid (the "Security
instrumant”} of the same dats given by the undersigned [the "Borrowor”) to secure Borrower's Note to
GREAT WESTERN MORTGAGE CCRPORATION, A DELAWARE CORPORATION

{the “Lender”} of the same date a2 cuvering the proparty dascribed in the Security instrumant and located at:

566 PARK\NIEW TERRACE, BUFFALDO GROVE, IL 60089
{Property Address|

14 FAMILY COVENANTS. In addition to(the covenants and agrarments mado in the Security instrumant,
Borrower and Lend yr further covenant and aqgrae us 1ollows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE sCCURITY INSTRUMENT. In addition to the Propaity
doscribed in the Secunty Instrument, the following itvins are wdded to the Property description, and shall also
constitute the Property coverad hy the Security instrumdnt: building materials, appliences and goods of ovory
nature whatsoever now or hereaftar located in, on, or used, ar intended to be used in connaction with the
Property, including. but not hmited to, thosa for the purposes ef supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exlinguseliirg apparatus, securily and access control
apparatus, plumbing, bath tubs, water haaters, water clogats, cinks ranges, stoves, refrigarators, dishwashers,
disposals, washers, dryers, 2awnings, storm windows, storm doors, screeas, dlinda, shades, cortains and Curtain
rods, attached mirrors, cabinets. panelling and attached fleor coverngs now or hereaftar attached to the
Property, all of which, including replacemeants and additiuns thereto, shall be qcemed to be and remain a part of
the Property coverad by the Security Instrument. All of the foregong together witn ttie Property described in the
Security instrument {or the laasehold estata if the Security Instrument is on a leus:ncidl are referred to in (his
1-4 Family Rider and the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sesk, agres to r=.make a change in
the use of the Property or its zoning classifications, unless Lender has agreed in writing to (the rhange. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental bouy upriicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any |'en inferior to
the Security Instrument to be perfected against the Property without Lender's prior wiitten permigsior .

D. RENT LOSS INSURANCE, Borrowar shall maintain insurance against rent loss in addition to other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORRDWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Boirower otherwise agree in wrifing, the first sentence
in Uniform Covenant 6 concerning Barrawer's occupancy of the Properly is deleted. All remaining covenants and
agreements sct forth in Uniform Covanant 6 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases cof the Property and all security deposits made in conneclion with leases of the Property. Upan the
assignmant, Lender shall have the right to modity, extend or terminate the existing leases and to execute new
laases, I0 Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the

Secuwity Instrument s on a leasahold.

ALL TERMS AND CONDITIONS CONTINUED DN THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Insttument Farm 3170 9/90 fpage ! of 2 pages!

GFO:6ROS IRB G4




UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower
absotutaly and uneonditionally assigns and transfors to L.ender all the ronts and revanuor ("Rents”) of the
Proporty, regardiass of to whom the Rents of the Property are payable. Boirower authorizes Lendn: or Lender's
agents 1o collact the Rents, and agroes that each tenant of the Property shall pay the Rents to Lender or
Lender’'s agents. However, Borrowsr shall receive the Rents untit (i} Lender has given Borrower notice of default
pursuant to paragreph 21 of the Security Instrument and i) Lender has given notice to the tenentis) that the
Rants ara to be paid to Lender or Lendar's agent. This assignmoent of Rents constitutes an absolute aesignment
and noi an assignmeant for additional secuwity only.

It Lander.gives riotice nf broach to Borrower: (i) all Rents received by Borrower shall be held by Bortowe! as
tiustue forshe hanalit of Lender only, 10 be applisd to the sums secured by the Security Instrumenrt; {ii) Lender
shall be entitler: tc collect and raceive all of the Rents of tha Property; (iii} Bortower agrees that each tenant of
the Property shull ray all Rents due and unpaid to Lendsr or Lender's agerts upon Lender’s wiritten demand to
the tenant; livl untiss applicable Yaw provides otherwise, all Rents collected by Lender or Lendar's agents shall
be applied fitst t0 tns coms of taking control of and managing the Property and collecting the Rents, including,
but not limited o, attorney's fees, receiver's fees, pramiuma on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, £ssrssmants and other charges on the Property, and then to the sums secured by
the Security Instrument; (viwander, Londer’s agents or any judicially appointed receiver shall be liable to account
for only those Rents actually receised; and {vi) Lender shall be entitled to have a raceiver appointed to take
possession of and manage the Proverty 2nd colfect the Rents and profits derived trom the Property withaut any
showing as to the inadequacy 1 the Pioper.y as securiiy.

If the Rents ol tha Property aro ot suilicient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents aiy iunds expended by Lender for such purposes shail bacome
indabledness of Borower to Lendar sacurad by chit Sacurity ingtrument pursuant 10 Unijoim Covenant 7.

Borrower ropragents and warrants that Borrcwer has not axecuted any prior assignment of the Kents ond
has not end will not parform any act that would pravint Lander {rom exercising its rights undur this paragraph.

Lendar, of Lander's agents or a judicially appointed trce'ver, shall not be required 10 entor upon, take control
of or maintain the Property hefore or after giving notice vf-default to Borrower. However, Lender, or lender’s
agaents or a judicially appointed receiver, may do 3o at any tiie when a default occurs. Any applicalion of Rents
shall not cure or waive any default or invalidete any athor right-or emedy of L.ender. This assignmant of Rents
of the Property shall terminate when afl the sums secured by the Seluiity Instrument are paid in hudl.

.  CROSS-DEFAULT PROVISION. Borrower's default or breach dnoar any note or agreement in which
Lender has an interast shall bo a breach under the Security Instrument and Lender may invoke any of the

ramedies parmitted by the Security Instrument,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coatained in this 1-4 Family

Rider,

‘;’J/ i - - 1 A ’ ' ‘ -
('1"(-/ ‘-’ £ ‘2‘(9{ . :/”(:’WM’—M 7}!{’{?{/{,’ "ﬂ‘ e '? J’{fﬁ"i}(f{,‘i
EDWARD GROSSMAN MELINDA GROSSMAN

{Spol)

{Seal)
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CONDOMINIUM RIDER

Loan Na.: 1-587088-7

THIS CONDOMINILM RIDER is made this 27th day of June, 1994 and is incorporated into
and shall ba deemed th anend and supplement the Mortgags, Deed of Trust or Security Deed {the "Sacurity
Instrumeant”} of the same Gatr. given hy the undersigned {the "Borrower™) to sacure Borrower‘s Note to
GREAT WESTERN MORTGAGE DIPSRATION, A DELAWARE CCRPORATION

Ithe "Lander”) of the sams date and.covaring the Property described in the Security Instrumant and located ot

586 PARKVIEW TCRRACE

BUFFALO GROVE, IL (60039

{Praperty Address)|
The Property includes a unit in. together witiy 7 undivided interest in the common elements of, a condominium
project krown as:
COVINGTON MANOR CONNOMINIUM ASSOCIATION
{Name of Concomirium Project]

{the "Condominium Project"). If the owners’ associatior. 02 other entity which acts for the Condorninium Project
{the "Owners’ Association”) holds title to property for the'tanelit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners’ Association and the uses, proceeds and benufits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenasts znd agreemunts made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condaminium Obligations. Borrower shall perform afl of Barrowar’s ubligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (/aclaration or any othar document
which creates the Condominium Project; (i) by-laws: (it code of reguations; and (ivl other equivalent
documents. Borower shall promptly pay, when due, all dues and assessmen’<_imposed pursuant toc the
Constituent Dacirments.

B. Hazard Insurance. So long as the Cwners’ Association maintains, with a gene-ally accepted insurance
carrier, a "rnaster” or "blanket” policy on the Condominium Project which is satisfactory/to Lendar and which
provides insurance caverage in the amounts, for the periods, and against the hazards Lenozrio7uites, including
fire and hazards included within the term “extended coverage,” then:

(il Lender waives the provision in Unidorm Covenant 2 for the manthly payment to Lendai’ ¢i une-twalfth
of the yearly premium installments for hazard insurance on the Property; and

(i} Bofrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deamed satisfied 10 the extent that the required coverage is provided by the Owners’ Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage,
fn the event of a distribution o hazard insurance proceeds in liev of restoration or repair following a loss to o
the Property, whether to the unit of to common elements, any proceeds payable to Borrowar are hareby s
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any !
excess paid tc Borrower. )
C. Public Liability Insurance. Borrower shall take such actions as may be reasonabla to insure thal the P
Owners’ Assaciation mamtains a public liability insurance policy acceptable in form, amount, and extent of e
coverage to Lender. et
o

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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D. Condempation, The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrgwer in connection with any condomnation or other taking of all or any part of the Property, whether of the
unit or of tha commion elements, or for any conveyance in fiau of condemnation, are hereby assigned and shall
ho paid to Lender. Such proceeds shall be applind by Lender to the sums secured by the Seturity Instiument as
provided in Uniform Covenant 10.
E. Landes’'s Pric: Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
uonsent, eithar partition or subdivide the Proparty or consent to:
{ij tha abandonmant ot tarmination of the Condominium Project, except for abandonment or terminaticn
) tequirad by law in the case of substantial destruction by fire or othar casualty or in the case of a taking by
K vondemnation or aminant domain;

ti) awy amendment to any provision of the Constituent Documants if the provision is for thu express
benelit of Lend.r;

it termingiron of professionat management and assumption of self-management of the Owners’
Association; or

livl any action-iy*ich would hove the etfact of rendering the public liability insurance coverage maentained
by the Owners’ Associztiwiunacceptabie to Lender.

F. Remedian. If Borrowir dous not pay condomimium dues and assessments when due, then Lendet may
pay tham. Any amounts dirzgrsed by Londer under this paragraph F shall become edditionat debt of Borrewer
secured by the Sacurity instruraert. Unless Borrower and Lender agree to othar terms of payment, these
amounts shall bear interast fiom in7 date ot disbursement at the Note rate and shall be payable, with interest, ‘
upon notice from Lender to Borrowaer requesting paymant. j

BY SIGNING BELOW, Borrower accapts and agrees \o the terms and provisions contained in this Condomunium

Rider,
-y ' / Ee I
7 — 20 i ‘ ».
,,// f"fﬂ/ N akaedl (Seal) __iiltidh . vRsLhiag ___(Seal)
EDWARD GROSSMAN MELINDA GROSSMAN

a (Saal) Lo _{Scah
e
it
Q
Lg
Seal (Seal)
m {Seal) _
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