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MORTGAGE
THIS MORTGAL Y. ("Security {nstrument”} is given on JUME 28TH , 1999
The mongagor is FAPGARET A, GEIST, DIVORCED, NOT SINCE REMARRIED

("Borrower”). This Securily lnstrument is given to

INDEPENDIENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION ,

which is orgamized and cxisiing unde: the faws of MICHIGAN , and whosc address is
300 GALLERIA OFFICENTRE, "SCUTHFIELD, MI 48034

e ("Lender™). Borrower owes Lender the priticipal sum of
*:; § FORTY FQUR THOUSAND AND NO/LGO
;. Dollars (US. 8 14,000.00 ). This debit 15 evidenced by Borrower's note dated the same dalc as this Sccurity
< - Instrument ("Naie™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
e JULY 18T, 2024 . This Security Instrarent secores to Lender: (a) the repayment of the deb) evidenced
\ by the Note, with interest, and al rencwals, exiensions and mauifications of the Note; (b) the payment of all olher suins, with
(N interest, advanced uader paragraph 7 1w prolect the sccurity of this Sccurily Instrument; and {c) the perfonmance of Borrower's
Y covenants and agreemants undzr this Security Instrument and the Note, For this purpose, Borrower docs hereby mongage,
X grant and convey o Lender the following described property located in ..
~N COOK County, Mincis:
' THE SOUTH 2B.67 FEET OF THE NORTH 140.73 FEET OF AXfFa-T IN CARLISLE
COVE, UNIT NO., 1, BEING B SUBDIVISION IN SECTION 27, (1OWHSHIP 41 ¥
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘ACCORDING TO
,ﬂ; THE PLAT THEREOQF REGISTERED IN THE OFFICE CF THE REGISTRZR CF TITLES A
&, OF COOK COUNTY, 1LLINGIS, ON OCTOBES 29, 197% AS DOCUMENT NGO\ 28217773, L
l“i/} I
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TAX ID: 07-27-208-094 BOX 370
[Street] Chyl
Winois 60193 {"Property Address™);
{Zip Codr] '
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for the periods that Lender reqmres. The msurance envier peoviding the insurance shall be chosen by Borrower subject o
Lender's approval which shall not he unreasonably withheld. 31 Borrower fails & maintain coverage described above,
Lender may, at Lender’s option, obiain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

Al insutance poticies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipis
of paid premiums and renewai notices. In the event of Joss, Borrower shall give prompt notice (o the insurance carricr and
Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Bagrower otherwise agree in writing, insurance procceds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or sepair is cconomically feasible and Lender's security is not fessened. {f the
restoration of repair s not economically feasible or Lender's security would be lessened, the insurance procecsds shall be
applied 10 the snms secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offcred to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds w repair of resiore
the Property or 1o pay sums secured by this Security Instrument, whether or ot then due. The 30-day period will begin
when the nutice isven,

Undess Lender nd Rorrower othorwise agree in writing, any application of procecds o principal shall not extend or
postpone the due ol the monthly payments referred (o int paragraphs 1 and 2 or change the amount af the payments. If
under paragraph 2t tic Property 19 acquired by Lender, Borrower's right to any insurance policics aid proceeds resulting
from damage 1o the Projerly prior to the acquisiticn shall pass to Lender w the extent of the sums secured by this Security
Instrumen immediately prionto the acqursition.

6. Occupancy, Preservatior: Maintenance and Prolection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall octuiy. cstablish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Seeutity Instmment and shall continue o occupy {he Property as Bommower's principul residence
for at Jeast one year after the date of accepancy, unless Lender otherwise agrees in writing, which consent shafi not be
unreasonably withheld, or unless exienugang circumstanees exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov the Property to deteriorate, o commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or othcovise materiaily impair the lien created by this Security Instrument or
Lender security interest. Bomower may cure such a doizalt and reinsiate, as provided in parugraph 18, by causing the action
or proceeding w0 be dismisscd with a ruling that, i Lender's good faith determination, precludes forfeitare of the
Rorrower’s interest in the Property or other material impairmen: of the lien created by this Security Instrument ar Lender’s
securily interest. Borrower shall also be in default if Borrowcr, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender (or failed to provide Lender with any material information) in connection
with the Joan evideaced by the Note, incleding. but not limited 10, rsprasentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leascanid, Borrower shall comply with all the provisions
of the Tease, If Borrewer acquires foe title 1o the Property, the leasehcid and the fec title shall not merge unless Lender

apgeees (o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bomower fuils ks perform the covenants and agreements
contained in this Security Insinwment, or theie is o legal priceeding that may sigrificantly affcct Lender's rights in the
Property (such as a proceeding in banknupicy. probate, for condemnation or forfetwse.or io enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of thePranerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has pricrity aver (his Sceurity Instrument,
appearing in count, paying reasonable attomeys' fecs and enicring on the Property to makq r2pairs. Although Lender may
1zke action under this paragraph 7, Lender does not have o do so. o

Any amounts dishursed by Lender unticr this paragraph 7 shall become additional debt of Rerrewer sccurcd by this
Sccurity Instrument, Unlcss Borrower and Lender agree to other terms of payment, these amounis soiic hear igierest from
the date of dishursement at the Noic rac and shall be payable, with intczest, upon notice from Lenaer o Bomower
reouesung payment.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the Joan secured by this >
Security Instrument, Bovower shall pay the premiums required to maintain the morigage insurance in efiect If, for any N
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrawer shall pay the o
premiums sequired to obigin coverage subsiantially cquivalent (© the mortgage insurance previously in effect, at a cost FZ P
substantially cquivalent to the cost to Borrower of Lthe mortgage insurance previously in effect, from an alternalc mortgage o
insurer approved by Lender. I substantially equivalent morigage insurance caverage is not available, Borrower shall pay to 75
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Bosrower when the b
insusance coverage lapsed or ceased 10 be in offect. Lender will accept, use and retain these paymenis as & loss (gserve in 0’} i
licu of morgage insurance. Loss reserve payments mdy no longer be required, at the option of Lendes, if mortgage t‘:
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender G
again becomes available and is obtained, Borrower shall pay the premiums required o maintain rorigage insurance in
cffect, or 10 provide a loss reserve, untl the requircment for mongage insurance ends in accordance wilh any writicn
agreement belween Borrower and Lender or applicabic law.

9. Inspection.  Leader or its agent may make reasonable eatrics upon and inspections of the Property. Lender shall
give Borrower nolice a the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conncclion with
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specify for reinstatement) before sale of the Property pursiant 10 any powcr of salc contained in this
or (b) entry of a judgment enforcing thiv Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had
occurred: (h) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in cnforcing this
Security insrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reascnably tequire to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 1 pay the sums sccured by this Security Instrument shaft continue urichanged. Upon reinstatement by Borre ver,
1his Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer.  The Note or a pantial interest in the Note (together with this Security
instrument) may he sold one or more times withow prior notice 1o Borrower. A sale may result in a change in the entity
(known gs the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will #1ate the rame-and address of the new [.oan Servicer and the address 1n which payments should be made. The notice
will also contain-any sther information required by applicable law,

10. Hazardous Sabstances.  Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substance: 5 o7 i the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in violatizn of any Environmental Law, The preceding two sentesces shall not apply ip the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized te be appropriate ©
normal residential uscs and w maiitenance of the Property.

Borrowor shall promptly give: Uender written notice of any investigation, claim, demand, lawshit or other nction by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envirenmeniat
Law of which Borrower has actual Lnowladge. If Bomrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other remeZtation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions 12 accordance with Environmental Law.

" As used in this paragrsph 20, "Hazardous Sabsiances” are thosc substances deiined as toxic or hazardous substances by
Environmental Law and the Tullowing substances:yratine, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herhicides, volatile solvents, materiaiz-Containing ashestos o formaldchyile, and radioactive matcrials, As
used m this paragraph 26, "Eavironmental Law™ mean; federal laws and laws of the jurisdicticn where the Property is
locatzd that relste to health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender tuitics covenant and agree as fullows:

21. Acceleration: Remedies. Lender shall give nqtice to-@urrower prior {o acceleration following Borrower's
breach of any covenant or agreement in this Security Iristrumes: it not prior 1o accelerstion under paragraph 17
uniess applicable law provides otherwise). The natice shall specify: f) ine default; (b) the action required to cure the
default: (c) a date, not fess than 30 days from the daté the notice is glvinto Borrower, by which the default must be
cured; and (d) taat failure to cure the default on or before the date specifiein the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclat proceeding and sale of the Property. The
natice shall further inform Borrower of the right to reinstate after acceles2iion and the right to assert in the
foreclosure proceeding the nori-existence of a defauit or any other defens: o Borrower to acceleration and
foreclosure. If the default is nat cured on or hefore the date specified in the notice, J:onder #t its option may require
immediate payment in full of a¥l sums secured by this Security Instrument without further demand and may
foretlose this Security Instrament by judicial proceeding. Lender shall be entitled to cotlct all expenses incurred In -
pursuing the remedies provided in this paragraph 21, intluding, but not limited to, reasorable attorneys’ fees and

costs of title evidence.
32. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reease this Security

Instrument without charge to Botrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all rigit of homestead exemplion in the Property.

b

applicable law may
Security Instrument;
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH tlay of JUNE, 1994 ,
and 18 incorporated into and shall be deemed W amend and supplement the Morigage, Deed ol Trust or Sccurity Deed (the "Securily

Instrument”) of yie same date, given by the undersigned (the "Borrower") to secure Bomower's Nole 0 INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATICN
(the "Lender™)

of the same date and covering the Property described in the Sccunty Instrument and located at:
523 QUEENS COURT, SCHAUMBURSG, IL 50193

[Propenty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as described in the Declaration of Covenants, Conditions and Restrictions

(the "Declaration”). The Property is a part of a planned unit development known as

CARLISLE CQOVE, UNIT NO. 1
{Name of Plarned Unit Development)

(the "PUD"). The Property alsOw.cludes Borrower's interest in the homeowners association or equivalent entity owning or managing
the commaon arcas and facilitics of the PUD (the "Owners Association”) and the uses, benefils and proceeds of Borrower's intercst.

PUD COVENANTS. In additier to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as [oHows:

A. PUD Obligations. Boerrower shalt pieiorm all of Borrower’s obligations under the PUD's Constituent  Documents, The
"Constiwent Documents” are the: (i) Declaradon 4% articles of incorporation, trust instrument or any equivalent document which.
creates the Owners Association; and (iif) any by laws or other rules or regulations of the Owners Association, Borrower shall
prompily ﬁay, when due, alf ducs and assessments iriposed pursuant o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, o "master” or

rty which is satisfaciervao Lender and which provides insttrance coverage in the amounts, for the

"hlanket” policy insurin% the Pro
penads, and against the hazards Lender requires, incfuding ire and hazards inchrded within the weom “cxtended coverage,” then:
{i) Lender waives the provisioa in Uniform Covenant /2 foi the monthly payment 4o Lender of the yearly premium

mnstallments for hazard insurance or the Property; and
4iy Borrower's obligation under Uniform Covenant § to (aa/rain hazard insurance covernge on the Property is deceed

satisficd to the extent that the required coverage is provided by the Owpore Association policy.
Rommower shall give Leder prompt notice of any lapse in required he.ard insurance coverage provided by the mraster or blanket

policy.

In the event of a distribution of hazard insurance proceeds in licu of recioration or repair following a loss to the Property, or (o
comman areas and facilitics of the PUD, any proceeds payable to Borrower arc heicby assigned and shall be paid to Lender. Lender
shal! apply the proceeds to the sums secured by the Security Instrument, with any vxcess paid to Borrower.

C. Public Liability Insursnce. Borrower shall take such actions as may be reasoneble to insure that the Owners Associntion
maintains a public liability insurance policy acceptable in form, amount, and exient of covorase to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or conscqucntigl, payable to Borrower in
conncction with any condecmnation or other La.kinﬁ of all or any part of the Propcr[lly or the comrgn arcas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such reoceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and with Lender’s‘prior wrilten consent, either
partition or subdivide the Property or consent Lo

(i) the abandonment or termination of the PUD, except for abandonment or termination required by izv<in the casc of
substantial destuction by fire or other casualty or in the case of a wking by condemnation or eminent domain;

(ii) any amendment 10 any provision of the "Constituent Documents™ if the provision is for the cxpress benefit of Lender;

(i1} termination of professionzl management and assumption of self-management of the Owners Association; or ' ..

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Tgf ,
Owners Association unacceptable w Lender. 2

F. Remedies. 1f Borrower does not pay PUD ducs and assessments when due, then Lender may pay them. Any amounts >y
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Insrument. Unless 7€

Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note raw:Q
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, "’H
BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and provisions contained in this PUD Rider, ".,'?':.
v
.
(Scal) . (Scal)
. GEIST -Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
MFCD2062-10/91 3947599
Form 3150 9/90
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