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AGREEMENT FOR SUBORDINATION OF MORTGAGE
WHEREAS, ¢ioene 0 heaehe and Anthapy T. Klok, a bachelor
(the "Mortgagor”), by mortgage (the "BNB Mortgage") dated _March 1, 1991
and recorded in the Recorder of Deeds Office of ook County on
e Aprdl o, rdud . as Document Number g)_ 154595 , did
convey unto Beimont National ‘Bank of Chicago ("BNB"), certain property (thc "Propcrly")
in ok County,  [Jifnois __ described as follows:

LECAL DESCRIPTION:

Lot 110 L Block 8 {n Willlam J. Coudye subdivigion of part of the southeast
1/4 of rie/ southwest [/46 of Section 20, Township 4C Novth, Range [4, Eaut
of rhe thifdiprincipal meridian, lying west of the right of way of Chicago
Evanston and” Lave Supterior Rallroad in Cook County, [1linois
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PIN.: _ 14-20-319-010-0000
Property Address: _3335 N. Lakewood, Chicage, 1L (-

to secure a note dated _ March 1. 1991 in the amount of _Three rundred foursy 2
thousand and 00/100~====- ($ 340,000,400 ) ad
with interest payable as therein provided (the "BNB Note"); and "l
e

: . ooy

WHEREAS, the BNB Note is held by BNB as sole owner and not as agent for collection, og]
pledge or in trust for any person, firm or corporation; and a‘l
’

WHEREAS, the BNB Mortgage is at present subordinate to an existing mortgage of
Chicago Title and lrust Company , (the "Old Bank") it’s
successors and or assigns dated pecenner 19, 1986  and recorded as Document Number

86-628503 ___ (herein after the "Old Mortgage“) to secure a note in the armount of
ODpe hundred twelue rbonegnd and G0/100===~
& 112,000.00 ) (hereinafter the “Old Note"); and
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WHERFEAS, Mortgagor now desires to execuic a new note (the “New Note“) in the amount

of_____one hwndred fifvy-nne thonsand and 007100
) payablc to

(3 151,000.00
{the “New Bank") and desires to secure

f&m:;wj,li;;mdengmw

the New Note by canveying a mortgage over the Property in the amount of
¢ 151,000.00

.Quar#‘uz -3 (gdﬁ.pun'f' .7;/3}05’9,9

Une hundred {1 tv-ope- thousand an LU LL00
(the "New Mortgage"); and

WHEREAS, Mortgagor agrees that prior to or simultancous with execution of the New Note
and conveyance of the New Mortgage, it will repay the Old Note in fuli and within 30 days
of such répayment it wifl obtain a properiy exccuted release of the Old Mortgage from the
Old Bank asd forward a copy of such release to BNB,

NOW THEREYCRE, in consideration of the premises and of the sum of one and
no/100ths Dollars ($1.04 ) to BNB in hand paid, the said BNB does hereby covenant and
agree with the said Ncw Bank, that the lien of the BNB mortgage shall be and shall remain
at all times subordinate in siaim to the New Mortgage for all advances made or to be made

pursuant to the New Note.

:..Bur‘\—f‘. - 19_‘&'_[

Dated this 2D  day of

Te'mont National B;

By: amee
Is: Execarive/

W A /// S
Mortgagor o
By: ‘;
Its:  (Fuonerl 3}

/é .
Mo agor

B)’: Eugene Kornota

its:  Oevnie

Page 2 of 3




L COPY

UNOFFICIA




_____________

UNOFFIC!)AL COPY

ATTEST

STATE OF _Tte/on
) §S

COUNTY OF (wal

I, undersigned, a Notary Public in and for said County in the State of aforesaid, DO
HEREBY CERTIFY that Guisiery (<o K and foia epe  farun i
personally known to be the same pefsons whose names are subscribed to in the foregoing
instrument ~appreared before me this day in person and acknowledged that they signed and
delivered said-instrument as their free and voluntary act for the uses and purposes therein set

forth.
GIVEN under my nand and Notorial Seal this JUD _day of \_)u.ru & N, 9_‘/}/
g 1997 . IAL SEAL

My commission Expires ff;tl i

BONNIE A ROBERTS
NOVARY POI I 580 O 1IN
BAY CORNI SHb L i Y 1 1Ry

This document was prepared
by and should be _rcturr.c_(_l_m o: .

. s

Belmont National Bank &
3179 North Clark Street =
Chicago, IL 60657-4483 o
o
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