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MORTGAGE

Loan #: 11860

THIS MORTGAGE ("Security Instrument”™) i given on June 30, 1994 . The morignge iy
DENISE M. SMULSON, A Spinster
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{"Borrower”). This Secunity Instrument 1% given o w
pd

BANK OF NORTHERN If  N.A. -3
which 15 orpamized and existing under the laws of , and whuse ?&:

address s 1313 N. DELANY RD., GURNEE, IL 60031
{*Lender™, Borrower owes Lender the principal sum of

One Hundred Thirty Two Thousand Nlne Hundred and )
no/l00===mm e e ————————— Lelars(U.S. 3 132,9C0.00 )
This debt is evidenced by Borrower's note dated the same date ns this Securiiy Fistrament {*Mote*), which provides for

monthly payments, with the ful] debt, if not paid earlier, due and payable on July 1,7 2024
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nows, with interest, and all rcnewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 tn
protect the security of this Security Instrument; and (¢) the performance of Bormwer's covenants 4o agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the following
described pmgc'rty located in COOK Couaty, Uiinos:

UNIT 121-21-2986 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLIidLI3,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL EZSTATE:

TOWNE PLACE UNIT 7, DBEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION

24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS ON MAY 15, 1991 5 DOCUMENT NUMBER 91-233,253, TOGETHER WITH A

PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN

SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL

AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME

ARE FILED OF RECORD. o X Y
I S N I ST AV, T N ST B A el BO% b

L .‘\;‘

Item # Ward # .
which has the address ef 2986 BELLE LN. SCHAUMBURG [Street, Cily],
[Hinois 60193 (Zip Code] ("Property Address");

ILLINOIS -Single Faruly-FNMATFHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Rl g 2o/ IHIHERE

e




UNOFFICIAL COPY

'~
alr,
g
.
'~
o
by
e




UNOFFICIAL CORY

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all casements, sppurtenances, any
fixtures now or herealier o part of the property, All replacements and additions shall also be covered by this Sceurity
Instrumient. All of the Joregoing is referred to in this Security lnstrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juniskhction 1o constitule n uniform securily instrument covering resl property,

UNIFORM COVENANTS. Borrower and Lender covenant undd agree as foflows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when die the
prinaipal of and interest en the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce, Subject to applicahle law or to a written weiver by Lender, Borrower shall pay (o
Lender on the dev menthly payments are due under the Note, antid the Note is paid in full, & sum {"Funds®) for: {a) yearly taxes
und wssessments whith may ottain priority over this Security Instrument us u fisn on the Property. (b) yesrly loaschold payments
or ground rents on e Property, if any; (¢} yearly hazard or propesty insurance premiums; (d) yearly Hood insurance premivms,
it any: (¢) yearly mortgage insurance premiums, it any; and {f) any sums puysble by Borrower to Lender, in sccordange with
the provisions of paragraph’8, in liew of the paymy nt of mortgage insurance premimy. These itlemg sre called "Escrow Hems.”
Lender may, at any time, coiect and hold Funds in an amount not to ¢xceed the maximum amount a lender for 8 lederally
related mortgage loan may requice for Borrower'’s escrow sccount uader the federal Real Estate Setilement Procedures Act of
1974 as amended from time to Gioe/ 12 US.C. Section 2601 er seq. ("RESPA®), unless ancther law thal applies ta the Funds
sets a Jesser amount. U so, Lender maveat any time, collect and hold Funds in an amount not to exceed (he lesser amound.
Lender may estimate the amount of Fuads £ue on the basis of current data and reasonable estimates of expenditures of Juture

2
‘

Excrow Ttems or otherwise in accordance with <pplicable law.
The Funds shall be held in an institubon whose deposits are insured by a federal agency, instrumentality, or enlity

fincluding Lender, if Lender is such aqg institutior) ¢ ¢ .in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems, Lender may not charge Borrower for woldiag and applying the Funds, annually snalyzing the escrow account, or
venifying the Escrow [tems, unless Lender pays Borrowe” tnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a(ne-ime charye for en independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicatite) law provides otherwise. Unless an ngrecroent is mude or
apphicable law requires interest to be paid, Lender shal) not be rapared to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in woting, however, thal interest shallbe paid on the Funds, Lender shall give to Rorrower,
without charge, an annual accounting of the Funds, showing credits ana fichits to the Funds and the purpose for which el
debit to the Funds was made. The Funds are pledged as additional security for alb.sums sectured by this Security Instrumenl.

If the Funds held by Lender exceed the amounts permitted to be held by (ppliceble law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the mizount of the Funds held by Lender al any
time is not sutficient to pay the Escrow lems when Jue, Leader may so notify Borrewedin wnting, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall nuke ap the deficieacy in no more than
twetve monthly payments, et Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prosiily refund to Borrower any
Funds held hy Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrioe o the acquisition or sale
of the Propeny, shati apply any Funds hetd by Lender at the time of acquisilion or sale as a credit ageunsi the sums secured by
this Securtty [nstruiment.

3. Apptication of Payments. Unless applicable law provides otherwise, il payments received by Leniccunder paragraphs
§ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Licens. Borrower shall pay all tuxes, assessments, charges, fines and impositions aticibutable 1v the Property
which mzy 2ttain priorty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing 1o the payment of the nhligation secured by the lien in 8 tmanner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrevment sutisfuctory to Lender subordinating the lien (o
this Security lnstrument. |f Lender determines that any part of the Property is subject to a lien which may altain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the lien or tako one or
muore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against {oss by fire, hazardn inctuded withia the terin “extended coverage” and any other hazards, including
Noods or flooding, for which Lender roquires insurance, This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower sibhject to Lender's approval
which shall not be uareasonably withheld. I Borrower faily to maintain coverage described sbove, Lender may, ut Lender's
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All 1nsurance policics and renewals shall be aceeptable to Lender end shall include a standard mortgage cluvse. Lender
shall have the night to hold the policies and renewals. If Lender requires, Borrower shalf prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurence carrier ind Lender.
Lender may make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasiblo and Lender’s security is not lessened. [f the restoration or
repaar is not economically feasthie or Lender's security would be lessened, Lhe insurance proceeds shall be applied to the sums
secured by this Secuiily instrument, whether or not then dues, with any excess paid to Borrower. Jf Borrower abandons the
Property, or does not aiswirywithin 30 days a notice from Lender that the insurance carrier hax offered to setile & claim, then
Lender may coliect the insarinee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instruiitedc, whether or aot then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrowcr Otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnly peyments referred to in paragruphs | and 2 or change the amount of the puyments, If
under paragraph 21 the Property ts acquicrsd By Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ~is!l pass to Lender to the extent of the sums secured by this Securily lastrument
immediately prior to the acqusition,

6. Occupancy, Preservation, Maintenance sud Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy s Sorrower’s principal residence within sixty days after the execution of
this Secunity [nstrument and shali continue ro occupy the Praperty as Borrower's principal residence for at least one yenr atter
the date of occupanry, unless Lender otherwise agrees in wiiting, which consent shall not be unreasorably withheld, or unless
exlenuating circumstances exist which are beyond Borrower s controf, Borrower shall not destroy, dumage or impair the
Property. allow the Property to deteriorate, or commit waste on *he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil o criminal, is begun that in Lender’s yood faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security listrument or Lender's securnily interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing tie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro'ver's interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lender’s security fadorsst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infsrpiation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loen evidenced 7 the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principsl residence. (1 this Sceurity Instrument is on g
leaschoid, Borrower shall comply with all the provisions of the lease. If Bofrower acquires fcetitle to the Property, e
leaschold and the fee title shall not merge unless Lender agrees to the meryger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid apreements coatained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘the Property (such as a
proceeding in bankeuptcy. prohate, for condemnation or forfeiture nr 1o enforce laws or regulations), then ender may do and
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
inclnde paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the lonn secured by thix Security
Instrument, Borrowe: shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any reason, lhe
mortgage insurance coverage fequired by Lender lapses or ceases 10 be in eftect, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, st 4 cost substantially equivalent to the
vost to Borrower of the mortgage insurance previously in cffect, Jrom an alternate mortgage insurer approved by Lender, |
substantially equivalent mortgage insurance covernge 11 not availahle, Borrower shall pay 1o Lender cach month & sum equal to
one-twelfth of the yearly mortgugs insurance premium heing paid by Borrower when the insursncs coverage lapsed or ceased to
be tn effect. Lender wilt accept, use aid retain these payments as 8 loss reserve in [ieu of mortgage insurance. Losy reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o mair fain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance vith any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower noticz at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with zny
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, aro hereby assigned and
shall e paid to Le-dur.

In the event of a ’ntal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
wheiher or not then dve, witl any excess paid to Borrower, In the evenl of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia’ely before the taking, unless Borrower and Lender otherwise agree in writing, the sumy secured by
this Security Instrument shail fe raduced by the amount of the procecds multiplied by the foliowing fraction: (a) the tota!
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv halance shall bopaid to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Property Immediated;” B:fore the taking is less than the amount of the sums secttred immedintely before the
taking, unless Borrower and Lender otherwis agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instoument whather o not the sums are then due,

If the Property 15 abandoned by Borrower, ceif-after notice hy Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrewer fahzio respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restorstion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, 9ay application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred 1o in paragraris | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbeurnnce By Lender Not & Voniver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy Lender to any successor in interest of Borrower shall
nat operate to release the hability of the original Borrower or Borrower s succesors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tite for'payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand mudc by the originai Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy sheli not be a waiver of or preclude the
exercise of any right or remedy, ) -

12. Successors and Assigns Bound; Jeint and Several Linbility; Co-signers. Th2 covenants end agreements of thisv~
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowe!, subject to the provisions of 4
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower ! co-signs this Secunty. .
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only lo morigase -grant and convey that,, §
Borrower’s interest in the Property under the terms of this Security Instrument; (h) is not personally otiiguted to pay the sums .}
secured by this Security Instriment; and (c] agrees that Leader and any other Borrower may agree 1o extend|, maodify, forbear orjus
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. %

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the umount necessary to reduce the charge
to the permitted fimit; and (b) any sums already collected irom Borrower which exceeded permitted limits will be refund=d to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
pryment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymont charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mui to
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Lender's address stated herein or any other address Lender designates by notice to Bosrower, Any notice provided tor in this
Securtly Instrument shall he deemed to heve been given to Borrower or Lender when given as provided in this paragruph.

I5. Governing Law; Severahility, This Security Instrument shall be governed by federal law ond the law of the
jurischiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which cai be
given effect without the conflicting provision. To this end the provisions of this Secunity [nstrument and the Note are declared

0 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ths Property or any interest in i
is sold or transferred {(or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex2r<ses this option, Lendr shall give Borrower notice of acceleration. The notice shall provide a period of not
{ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ii Borrower fails (o pay these sums prior lo the expiration of this period, Leader may invoke any remeslies
permatted by this Securit; Irstrument without further nolice or demand on Borrower,

18. Borrower’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily [astzument discontinued al any time prior 1o the earlier of: (a) 5 days (or such other period ns
applicable faw may specity for_reonsiatement) before sale of the Property pursuant to any power of sale contained in ihis
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duy under this Security Instrument and the Note as if no gcceleration had occurred; (b)
cures any defsult of any other covenants or agre:ments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys fees; and (d) takes such action ay Lender may reasonahly require to assure

that the lien of this Sccunity Instrument, Lender's rgh's in the Property und Borrower's obligation to pay the sums secured by

this Secunty Instrument shail continue unchanged. </zon reinstatement by Borrower, this Security (nstrument and the

obligations secured hereby shali remain fully effective as if 4o seceleration had cccurred. However, this right to reinstate shall

not apply in the case of ncceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Not: «r-a partial interest in the Note (together with this Security

[nstrument) may be sold one or more times without prior notice to Burrower. A sale may result in a change in the entity (known

o1 more changes of the Loan Servicer unrelated to a sale of the Note. If theieis & change of the Loan Servicer, Borrower will be -

given writtzn notice of the change in accordance wi'h paragraph 14 above and eyipiizable iaw. The notice will state the name and ""

address of the new Loan Servicer and the address to which payments should e mude. The notice will also conluin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyole else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences ahall niot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genersily recognizid (¢ be appropriate to normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any»
governmental or regulitory agency or private party invalving the Property and any Hazardous Substance or Environmental Law !
of which Borrower has actual knowledge. 1f Borrower leamns, or is nolified by any govemmental or reguletory authority, lhx&
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wkn\,}
all necessary remedial actions in aceordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
Environmental Law and the following substanices: gasoline, kerosene. other flammable or toxic petroleum producls, foxic’
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldebyds, and radioactive materials, As nsed in
this paragraph 20, "Envircnmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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applicable law provides otherwise). The notice shall specily: (a) the default; (b} the action required to cure the defuali;
() a dute, not less than 30 days from the date the nofice is given to Borrower, by which the defuult must be cured; and
(d) that Failure 1o core the default on or before the date specified in the notice may resull in necelerntion of the sumy
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after accelerution and the right to assert in the Toreclnsure proceeding the
non-existence of u default or any other defense of Borrower (o acceleration and foreclosure. IF the default is not cured on
or hefore the dute specified in the notice, Lender, nt its option, may require immediate payment in full of all sums
secured by this Security Instrument withou! further demund und may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited to, reasonable attorneys’ fees and casts of litle evidence,

22. Release. Upon payment of ali sums secured by this Securily Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costy.

23. Wyiver of Homestend. Borrower waives all right of homestead exemption in the Property,

’

24. Riders to this Security Instrument, [f one or more niders are exceuted by Borrower and recorded together with this
Secunty Instrument, the covéninils and agreements of cach such rider shal} be incorporated into and shall amend and supplement
the cavenants amd agreements of 15is Security Instrument s i the nider(s) were a part of this Secnrity Instrument,

[Cheek applicable hox(es)]
[K.KJ Adjustabje Rate Rider (%X Condominium Rider E 1-4 Family Rider
[ Graduated Payment Rider [__] Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider L_] Rate Improvemen! Rides D Second Home Rider

[ 1v.A. Rider L Ober(s) [specify|

BY SIGNING BELOW, Barrower accepts and agsees lo the terms and covenants contained in this Security lastrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: } W,u_é
L)L _:iﬁ LA (Seal)

DENISE M. ShUL! ON -Borrawer

{Seal}

-Boerower

(Seal)
. Barrc)wcrL:

{Seah) o)

-Borawer

- \.’A

STATE QF ILLINOIS, (1‘0014 Connty ss: "
I} f‘ L VA R SU R U N , & Notary Public in and for said county and siate do hereby certify. -}

that DENISE M. SMULSON, A Splnster -:-3
b

, personally known 10 me to be the same person(¥§ whose namemm

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 5 he
signed and delivered the said instrament as HEF free and veluntary act, for the uses and pumposes therein set forth,
Given under my hand and official seal, this  J0th day of Junse § , 1994

fm i L l‘)l wd L,\}

My Commission Expires:

N‘J'AMNW
Figibt ”'—M' %

This Instrument was prepared by: OF Ay

o (:\T"l
‘}‘J’ F?ﬁ' 16, STATL CF l‘ ! W’J!:
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Loan # 11860

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th dny of June . 1994 .
and 15 incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security

Decd (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borvower's Note (0

BANK OF NORTHERN IL N.hA.
{the "lender™)

of the same daic and cavering the Property described in the Security Instrument and located al:

2986 BELLE LN. SCHAUMBURG, IL 60193
fProperty Address)

The Property includéss nnit in, together with an undivided interest in the common elements of, & condomipium
perty 4

pro.ect known ns:

TOWNE PLACE WEST
[Name of Condominium Project]

(the "Condominium Project™). i1 the owners association or other entity which acts for the Condominium Project
(the “Owners Association®) holds tifie to property for the bencfit or use of its members or shareholders, the
Property also includes Borrower's inicresiin the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. v ritlition to the covenants and agreements made in the Secunly
[nstrument, Borrower and Lender further covenant and-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The (“Constituent Documents™ are the: {i) Declamation or any
other document which creates the Condomimum Project] (3). by-laws; (iii) code of regulations, and (iv) other
equivalent documents. Borrower shall prompily pay, when dae sl dues and assessments imposed pursuant to the
Constitueni Documents.,

B. Hazard Insurance. So long as the Owners Association mainiaing, with 4 generally accepted insurance
carrier, 8 "master” or "blarket” policy on the Condominium Project whick is satisfactory to Lender and which
provides instnance coverage n the amounts, for the periods, and agains( fie hazards Lender requires, including
fire and hazards included within the term “exwended coverage,” then:

(i) Lender wajves the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard jusuiance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by ths Jiwners Association
policy.
Boerower shall give Lender prompt notice of any lapse in required hazard insurance coveraje.

[n the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable tn Borrower are hereby assigned
and shall he paid to Lender for application to the sums secured by the Securily Instnunent, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shal] take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, anc extent of

coverage to Lender.

Form 3140 9!92
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D. Condemnation. The proceeds of sny award or cluim for damages, direct or consequential, peyuble to
Borrower in conpestion with any condemnation er cther taking of ail or uny part of the Property. whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are herchy assigned ard shsll be
paid to Lender. Such proceeds shall be uppiied by Lender to the sums secured hy the Security Instrument as

provided 1 Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

writlen consent, cither purtition or subdivide the Property or consent to:
(i) the absndonment or termiration af the Condominium Project, except for  abandonment or
termination sequired by fuw in the case of substantial destruction by fire or other casually or in the case of 1

tuking by condemnation or emirent domain;
(1) any amendment ta any provision of the Constitient Documents if the provision is for the express

henefit of Lender;
(i} iermination of professional management and assumption of self-mansgement of the Owners

Associahon; or
(iv) any ‘action which would have the effect of rendering the public lLinbility insurance coverage

maintained by the Owrers Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominum dues and assessments when due, then Lender may pay

them. Any amounts disbursed Yy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniesa Borrower and Lender agres to other terms of payment, these amounts shall
hear interest from the date of dishursément ot the Note rate and shall be payable, with inferest, upon notice from

Lender to Borrower requesting paymest.

BY SIGNING BELOW, Borrower aceepts and mzrees to the terins and provisions contained in this. Condominiwm

Rider.
e fwalesn
K \}/ij ' et (Seal)

DENISE M. SMLH"..,"A";r -Borrower

(Seal)

-Borrower

{Seal)

~Borrower

{Seal)

-Borrower

Form 3140 9/90
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ADJUSTABLE RATE RIDER

(I Year Trensury Index - Rate Caps} Loan #: 11860

THIS ADJUSTABLE RATE RIDER is made this 30th day of June R
1994 , and it incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower*) to
secure the Borrower's Adjustable Rate Note (the "Note”) to
BANK OF NORTHERN IL N.A.
(the”Lender™) of the same date and covering the propenty described in the Security Instrument and located at

2986 BELLE LN., SCHAUMBURG, IL 60193
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

TAXIMUM RATE THE BORROWER MUST PAY.

ADDIT IONAL COVENANTS. In addition to the covenants and agreements mande in the Security Instrument,
Borrower and Fender turther coverant and agree as follows:

A. INTEREST KAT)E AND MONTHLY PAYMENT CHANGES

The Noute provides for ca paitial interest rate of 6.125 %. The Note provides for changes in

the interest rate und thersathly payments, as follows:

4. INTEREST RATE AND KIOTHLY PAYMENT CHANGES

(A) Change Dates
The interest rute | will pay may change on the first day of  July
day every 12th month thereafter. Each daie On which my interest rate could change is called n "Change Date.”

1995 , and on that

{B) The Index
Beginning with the first Change Date, my inte/est rate will be based on an Index. The "Index® is the weekly

average vield on United States Treasury securities adjusted to a constunt maturity of 1 year, as made available by

the Federal Reserve Board., The most recent Index figire available as of the date 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer available, the Note Holder wiit Cnoose a new index which is based upon compamble

information. The Note Holder will give me nolice of this chore.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new ntercst rate by adding Two and three

guarters percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to th: niarest one-eighth of one percentage
point (G, [25%). Subject to the limits stated in Section 4(D) below, this roundied amount will be my new interest

rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wduld be suflficient to repzy the

unpaid principal thar 1 am expected 1o owe at the Change Date in full on the Maturiiy Dat=.at my new interest rate

in substantially equal payments. The result of this calculation will be the new amount of my 1honthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 4.125 Y
or less than 4.125 %. Thereafter, my interest rate will never be increased o Jecreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest I have oeen paying
for the preceding twelve months. My interest rate will never be greater than 12.125% %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Pate. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

paytaent changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the sinount of my

monthly payment betore the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any guestion | may have

regarding the nolice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannia Mae/Freddia Mac Uniform Instyument
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B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Trunster of the Property or a1 Beoeficial Interest in Borrower, If all or any part of the 'ropenty or any
interest in at 1s sobd or transferred (or if a beneticial interest in Berrower 18 sold or transterred end Borrower is naot
a natural persony without Lender’s prior wrilten consent, Lender may, at ity option, require immediate payment in
tull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it
exercise is prohibied by federal law as of the date of this Security Instrument. Lender also shall not exereise this
option if: {a) Horrower causes to be submitted lo Lender information required by Lender to evaluate the intended
transferee as if 4 new losn were being made to the transferve; and (b) Lender reasonably determines that Lender's
security will nat be impaired by the loan assumption &nd that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. {ender may also require the trunsferee to sign an assumption agreement that is

acceptable 16 Lender and that obligates the trunsferee to keep all the promises and agreements made in the Note

and In s Security Instrument. Borrower will continue to be obligrted under the Note and this Security

Instrument un'ess Loender releases Borrower in wriling.
If Lenddr racraises the option 1o require immediate payment in fnl, Lender shall give Borrower nalice of

acceleration, Vhe notice shall provide a period of not less than 30 days from the date the notice is delivered or
matled within wiick, Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o v expiration of this period, Lender may invoke any remedies permiited by this Security

Instrument without furtfiergotice or demand on Borrower.

BY SIGNING BELQW, Borrowen accepts and agrees o the terms and covenants conlained in this Adjustable
Rate Rider.

~ ~
N [ P
\,‘\ SE LY SHULSEN -Borrower -Barrower

_ (Seal) {Scal) .
-TLorrower -Borrowe ';
i
“J
b
(v )
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