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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 149

ADZIUSTABLE INTEREST RATE MORTGAGE DEPT-AOANNOR, (WB77637-2

$27.5

- T22222  IRAN 4914 07/05/94 1113700

THIS MORTGAGE ("Security Instrument”) {8 givenr: on  June 29, 1994 . 25013 ¢ 1 . "G
The MOaagor 1S . COOK COUWTY RECORDER o

JAMES M. BROMBEREK AND MICHELE M. BROMEEREK., HIS WIFE

("Borrower").

This Security Instrumert i given to
GREAT WESTERN MORT G GE CORPORATION, A DELAWARE CORPORATION

which is organized and existing «nier the iaws of THE STATE OF DELAWARE , and whos= address ls'

94517 CORBIN AVERUE, NORTYRFGE, CA 91324

{"Lender™). Borrower owes Lendet th: nnncipal sum of
OE HUNDRED FIFTY FIVE THOUSAND AND 00/100

Doltars (U.S. ¢155,000.00 ) (nis dent is evidenced by Borrower’s note dated the same date as this Security Instrument
{"Note "}, which provides for monthly pay nerite, with the full debr, if not paid earlier, due and payabie on July 1, 2024
This Security Instrument secures to Lender: 74} the repayment of the debt evidgenced by the Note, with interest, and all renewals

extensions and modifications of the Note: (b) “ne payment of alf other sums, with interest, advanced under Paragraph 7 to
protect the security af this Security Instrumen:: and (c) the performance of Bofrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to Lender the following

describeq property located in COOK County, illincis:
LOT # 122 TIMBERLINE 1, A SUBDWISIO, GF PART OF LOTS 1. 2, 3, 27, AND
28 OF COUNTY CLERK'S SUBDIVISION OF SECTION 29 AND 30, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRD PRIN CIP) L MERIDIAN, IN COOX COUNTY,

ILLINDAS.
PIN/TAX 1D 22-30-207-026
which has the agdress of 13 SPRUCE COURT *—’ 1 1; :)A.,
LEMONT
tiinois 60439 ("Property Address”i;

TOGETHER WITH all the improvements now or hereafter erected on the propey, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also bz covered by this Security Instrument

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyuvo and has the right to mortgage,
grant and convey the Property and that the Property is unencumberad, except for encumbrasces ~€ record. Borrower 'warrants
and :vill defend generally the title to the Property against all claims and demands, subject to any &1 curr brances of record.

THIS SECURITY INSTRUMENT combines uniform cavenamnts for nationa! use and non-urifoor covenants with limited

variations by junisdiction to constitute a uniform security nstrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Paymant of Principal and interest; Prapanymeaent and Late Charges. Borrower shall promptly pay wher dte the principal of

and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day maonthly payrments are due under the Note, until the Note is paid In full, & sum {"TFunds’) for: {(a) yearly taxes and
assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (el yearly mortgage insurance piemiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the
in lieu of the payment of mortgage insurance premiums. These items are calted "Egcrow Mems.”

provisions of Paragraph 8, i
Lender iray. 2t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act »f 1974 as
amendad from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, uniess another law that applies tc the Funds sets a lesser
amount. |f so, Lender may, at any time, collect and hold Funds in an amount not tc exceed the lesser amaunt. Lender may
sstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems
or gtherwise in accordance with applicable law.

The Funds shall be held in an institution whcse deposits are insured by a federal agency, instrumentality, or entity {including
Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Hems.
Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Mems, unless Lender pays Bofrower interest on the Funds and applicablie law permits Lender to make sucn a charge.
However, Lender may require Borrawer to pay a one-time charge for an independent real estate tax reporting service used by
Lander in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lendesr may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

JLLINOIS Singls Family--Fannia Mas/Fraddle Mac UNIFORM INSTRUMENT
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As usad in this ParauruudNFFi@4A&ub$tasc@"& a tpxic or ha;ardous substances by
substfances: s e, ker . (1 bi ‘toxic’ petrolewn prodycts, toxic

Environmental Law and the Toilowing
pesticides and herbicides, volatile solvents, materials contamning asbestos or formaldehyde, and radioactive materials. As used in

tivis Paragraph 20, "Environrnental Law "™ means federal laws and laws of the jurisdiction where the Property is located that relate

ta health, sar'ety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s braach of any
covonant or agreement in this Security Instrument (but not prior to acceleration Hndar Paragraph 17 unless applicable law
provides otherwise). The notice shall specity: {a} the dsfault; (b} the sction required to cure default; {c} & data, not lass than 30
days from the data thae notice is given to Borrower, by which the dafauit must ba cured; and {d) that fallura to cure tha dofault on
o bofore the date spacified in the notice may result in accoleration of the sums secured by this Security Insirument, foraclosure
by judicial procesding and sale of the Property. The notice shall turther Intorm Borrower of tha right 10 reinstate after acceleration
and the right to sssart in the foreciosure proceading the non-axisience of a default or any othar defense of Borrower to
accelaration and foreclosure. If tha default is not cured on or befere the date spucified In the notice, Lendar at its aption may
raquire immediate payment in full of all sums securad by this Sacurity Instrumaeant without further demand and may foreclose this
Security Instrument by judiciat proceading. Lender shall ha entitled to collect ali axpensaes incurred in pursuing the remedios
provided in this Paragraph 21, including, but not #mftad to, reasonshia attornays’ feaes and costs of titla evidance.

22. Reiease. Upon payment of ali sums sacured by this Security Instrument, Lender shali release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
anly it the fee is paid to a thicd party for services rendered and the charging of the fee Is permitted under applicable law.

23 Waivar of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to Vs Security Instrument. If one or more riders are executed by Borrower and recorded togethar with this
Security instrument, Uie covenants and agreements of each such rider shall be incorporated into and shalk amend and supplement
the covenants and ap/eements of this Security Instrument as if the rider(s) were a part of this Security instrument. {Check

applicable linel(s))
Condominium Rider v 14 Family Rider

Planned Unit Develapment Rider _____ Biweekly Payment Rider

X Adjustabie Rat: Bilrs .
___ Second Home Rider

_:__ Graduated Paymen| Nder
Balloon Rider - _____ Rate lmprovement Rider

-: Other(s) {specify]

BY SIGNING BELOW, Borrower accepts’and agrees to the terms and covenants contained in this Securlty instrument and in

any rider(s) executed by Borrower and recorded with) it.

VW5 £
“ o~
Syt SO0 ){@n/(,é“a/// {Seal)
J ES M. BROMBEREK --Borrower
at / / g Y 4
S bl ;{r%/ ’é&ihu/déu (Sanh
CA”.L K M. BROMBEREK --Borrower
{Seal)
--Borrower
- (Seal)
--Borrower
o Letn RO ]
S 13 ST NS o
[Space Betow This Line For Acknowlsdgment] -
Stzte of Minois, COOK County ss:

, 8 Notary Public in and Tcr said county and
JAMES M. BRCMBERFK AND MICHELE M. BROMBEREK, HIS WIFE
personally known to me to be the same person(s) whose name(s)

subscribea to the foregoing instrument, appearad before me this day in person, and acknowledged that .
free and voluntery act, for the uses and purposes therein set

I, THE UNDERS IGNED
state, do hereby certify that

signed ano delivered the said instrument as :
forth. THEIR
Given under my hand 29TH  day of " _,r'} JUNE 7 Vs 1994
N / [ L
|
My Commission expires: )\ ool Al
Notary Public

This instrument was prepared by:
LINDA DECMAN

9501 WEST 144TH PLACE
SINTE 205

ORLANLC PARK, RILINOIS 50462

Form 3014 9/90 /page 4 of 4 pages)
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if the property is sold and my (oan is assumed, the Note Holder may adjust the Maximum Rate up to five
percenage poms (5.0%) above the interest rate in eifect on the date of the assumnption. The Note Holder
may also adjust the Minimum Rate up to five percentage points {5.0%} beiow the interest rate in =Hfect cn
the date of the assumption. The Note Holder may increase or decrease the Maximum Rate and the
Minimum Hate each time the property is sold ard the lcan is assumed. The Note Hnlder, however, may
choose not to adjust the Maximum Rate or Minimum Rate each time the property is sold and the Youn iy
assumed. The Note Holder’s cholce whethe: to adjust the Maximum or Mintmum Rates will be made at the

time the Note Holder consents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS TO THE MORTHLY INSTALLMENT,
Adfustiont Dates. My manthly installmert will be adjusted nn the First Installment Adjustment Date

(a}

{shown on the front of this Rider) and annually thereafter. The date the installmen? will be adjusted is called
the "Installment Adjustment Date".

{b) Catculation of Adjustments. The new instaliment wili be calculated approximately 60 days prior to

tha Instatiment Aductmant Date by using the intarast rata which 1s then in affact and the ioan baslarce

whirs wiuld bs owing on the lnntalimant Adjustment Data if all ragularly schedulad instalimente are made.

The nev: irntaliment wil be an amount which would be sufficiert to rapay the loan balance ussd in the
calcuiation nver the remaining tarm of the loan a! the intarest rate used in the calculation, in substantially

squal payraan’s.

(c) Limitation on Adjustmeits to.the Monthiy Installment. The increases and decreases which occur to the
monthly installment on the insrailment Adjustment Date will not exceed 7 1/2% of the previous morithiy
instaliment except on the tentii {1022 anniversary of the First Installment Due Date, and on each fifth (5th)
amniversary during the remaining terrr. of the loan. On the tenth {10th) anniversary, and each fifth {5th)
anniversary foliowing, the increasve or.decreases 1o the monthly installimenrt may excead 7 1/2% of the
previous instaliment amount Hf the calcrlastion of ingtaliment adjustment described in Section 2{b} would

result in a greater adjustment.

ADDITIONAEL COVENANTS. In addition to the uvenants and agreements made in the Security Instrumeant,
Boarrower and Lender further covenant and agree ds friivws: < ey .y
I ISYSD WaYS

A

TRANSFER OF THE PROPERTY OR OF A BENEF CIAL INTEREST IN BORROWER
Paragraph 17 of the Security Ingstrument ic amendod 2o read as tollows:

(The Note Holder is called the "Lender;” | am called thr "Borrower.")
17. LENDER'S CONSENT REQUIRED. tLender may de.far> all sums secured hereby immediately due and

payable within 30 days atter such declaration excepi as oxpressly limited by law, if Borrower without
Lender’'s prior written consent: {a) sells, conveys, contracts .o sell, alienates or further encumbers all or any
part of the property; or (b) leases all or any part of the prcpe ty fiar a term, together with all exercisable
options, of 5 years or more; or () leases all or any part of the ~/operty and, in connection with such lease,
grants the fessee an aption to purchase aif or any part of the properiy, or {d} suffers the title or any interest
in the property to be divested, whether voluntarily or involuntarity| or {:). changes or permits to be changed
the character or use of the property; or {f) is a partnership and any .<f 2ne general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntur’ «; or (g) is a corporation with fewer
than 100 stockholders at the date of execution of this Security (nstrument 7xd more than 10% of its capital

stock ig £old, transferred or assigned during a 12-month pericd.

FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Unitorm Covenant 2 of the Secunty Instrument Is amended

to read as follows: Lender may not charge for hoiding and applying the Fundgs, arusiycing the account or
veritying the escrow items, unfess Lender pavs Borrower interest on the Funds and app icable law permits
Lender to make such a charge, provided, however, that Lender may impose upon Borvcwor ~t closing a fee
to compensate a third party who shall be responsible for the monitaring and payment of ‘en estate taxes

without thereby becoming obligated to pay Borrower interest on the Funds,

LEGISLATION AFFECTING LENDER'S RIGHTS
Unifarm Covenant 13 of the Security Instrument is hereby deleted.

OCCUPANCY AGREEMENT
iIf Borrower was required to execute gn Occupancy Agreement as a condition for obtaining the Ioan secured

by this Secwity Instrument, the terms of the Occupancy Agreament, including the provisions which make a
vislation of its terms an event af default under this Secuwrity Instrument, are incorporated herein by this
reference.
€O Froe o,
SIGNATURES OF BORROWERS: N 357 R P I
fPlease sign your name exactly as it appears befow.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

.7 R 2
il e gy Sf ;".,":r.e‘~/,£‘<'/'~ {Seal)

"
JAMES M. BROMBEREK MICHELE M. BROMBEREK

(Seal}

{Sealj

(Seal}

(Seal)

(Seal}
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