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THIS MORTGAGE (“Secuntanstrument”) 1s given on JUNE 30, 1994 . The Mortgagor is

DAWN E. COHEN ,DIVORCEL JIOT REMARRIED.

("Borrower” ). This Sceurity Insirament is given to © BANK UNITED OF TEXAS F8B

1

which is organized and existing under the laws of -~ THE UNIPZEN- STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUJTON, TEXAS 77027
(*Lender ) Borrower owes Lender the prineipal sum of

SEVENTY SIX THOUSAND THREE HUNDRED FIFTY AND 00,100
*

Dollars (U.S.$ ***76,350,00 ). This debt is evidenced by Borrewer's toie dated the same date as this Sceurity &

Instrument (“Note”), which provides for monthly payments, with the full debt, if 'netpaid carlier, due and payable on L.
JULY 01, 2024 . This Sceurity Instrument secutes o Lender: 7a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (bytae pavment of all other sums,

with interest, advanced under paragraph 6 to protect the sceurity of this Security | Instrument; and (¢) op

the performance of Bortower's covenants und sgreements under this Seearity Instrument 2itdahe Note, For this (%

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in g
.COOK Caunty, llinois:

SEE ATTACHED LEGAL DESCRIPTION :

. DEPT-03 RECORDING s+t 8
PIN: 07-08-102-023-1064 . Trebeh  TRAN 1355 07/00/94% 1000 §
B9 4 LG w—94-58 181‘.’3.&!7:

COGK COUNTY REGORDER .

/

which has the addressof 1794 JAMESTOWN CIRCLE, KOFFMAN ESTATES \Q,G\ 00 Streer, City],
finois 60195 (Zip Codde] (" Property Address”); + H\‘
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TOGETHER WITH ull the improvements now or hereuffer crected on the propertyaid all cascrments, nphis,
appurienanees, rents, royallies, minetal, oil and gas rights and profils, water tights and stock und all fixtures now or
hereafter s part of the property, Al replecements and additions shall afso be covered by ihis Securily fnstrument. All of the

faregeing is referred 1o in this Security Instniment as the **Property.”

BORROWER COVENANTS thit Burrower is lawfully scised of the estale herehy conveyed and has the nght to
mortguge, grant and cotivey the Property und that the Property s uncheumbered, except for encombances of record.
Botrower warrants and will defend gencratly the title to the Property against all cluims and demunds, sebject 1o any

encumbrances of record.

-
1. Payment of Principal, Interest and Late Charge. Borrawer shall puy when due the principal of, and interest on,
the debt evidenced by the Note and late charges duce under the Note.

2. Monthly Peyinents of Taxes, Insurance and Other Charges, Bortower shalt include in cach monthly payment,
together with theprincipal aad interest as set farth in the Note and any tate charges, an instuliment o any (a) taxes aml
special assesstnents fevied of to be levied against the Property, (b) leaschold payments or proutd rents on the Property.,
and () preminms for isirenee reguived by paragraph 4.

Each monthly instaltmeni for itlems (w), (h), and {¢) shall gl one-twelfth of the anntial amoenis, as reasonably
estimated by Lender, phis an wacunt sufficient to mmisntain an additional balance of not more than onv-sixth of the
estimated nmounts. The full st amount for each ifem shall be accumulated by Lender within a period ending one
month before an item would become delinonent. Lender shall hold the amounts collected in frust 1o pay ilems (), (b), s

(¢) betore they become delinguent.

If at vy time the fota) of the payments Bl by Lender for items (a), (h),and (©), together with the future nronthly
payments for such items payable to Lemder priovta the due dates of such items, exceeds by more than one-sixh the
estimated smoutt of payments required to pay such #5wns when due, and if paymoents on the Note ate carrent, then Lender
chail cither refund the excess over one-sixth of the estimatzd puysments ar credit the excess over one-sixth of the estimated
payments o subsequent payments by Borrower, at the optian of Borrower. I he (otal of tie payments made by Borrower

for item (), (), or (e} is insuificient to pay the item when duc,ttien Borrower shull pay 1o Lender any amount necessary to
make up the deficiency on or hefore the date the item becomes dhie:

As used in this Security Instrument, “Seeretary” means the Seeretsry of Housing and Urban Develapment or his o
her designee. Inany yeat in which the Lender tust pay a monigage insurzice premiim o the Secretary (orany year it
which such premium would have heen required if the Lendet still held the Seeirity Insirument), cach monthly payment
shall also include either: () an instalment of the annual mortgage insurance tremium to be paid by Lender to the
Secretary, or (if) a monthly charge instead of & morigage insumnee premium it thie Secunty Instriment is held by the
Seerctary. Each monthly nstattment of the mortgage insurance premium shall be inan amount sullicient lo accumulate
the full annual martgage insurance oremium with Letder one month prior (o the date the full annual mortgage insurance
premitm is due 1o the Seeretary, of if this Seeurity Instnument is held by the Sceretary, cach nofithly charge shall be inan
amount equal to one-twellth of ene-half peicent of the outstarding principal balance duce on thelire

If Barrower tenders to Lender the full payment ol ulf sums secured by this Sceurity Instrument, Borrower's account
shall he credited with the halance remaining for all instaliments for items (a), h), and (c) and any morigage msurance
premium insiullment that Lender has not beeome obligated to pay to the Seerctury, and Lender shalt promptly refund any
exeess funds to Borrower, Immediately prior (o a foreclosure sale of the Property ot its acquisition by Lender, Borfower's
aceount shul) be eredited with any bulance remaining for all installments for items (u), (b), and (c).

3, Application of Payments. All payments under paragraphs I and 2 shall be applicd by Lender as foltows:

First, to the mortgege insurance premium fo pe paid by Lender to the Seeretary or 1o the monthly charge by the

Scerelary instead of the monthly mortgage insurance premiwm,

Second, to any taxes, special ussessments, leaschold payments or ground rents, and fise, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note,

Fourth, te amortization of the principal ef the Note,

FE

f"_tl_ th, W late charges due under the Nole. g
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4. Fire, Flood and Other Hazard Insurunce, Borower uh.xll insseare o)) Jmprnvuw'nh on 52 Property, whether
now in exislence of subsequently erecled, against any hazands, castaltics, and contingeneies, including fire, for which
Lender requires insurance. This insursnce shall be maintained in the amounts and for the pertods that Lender requires.
Butrowcer shal] also insure all improvements on the Property, whether fiow in existence or subsequently crected, against
foss by foads 1o the extent reguired by the Secrctary. Al insurance shall be carried with companices approved by Lender.
The insarance policies and any renewals shall be held by Lender and shall include foss puyable clauses in favor of, and in

aform acceptable to, Lender.,

In the event of joss, Borrower shall give Lender immediate notice by mail. Lender may make proot of Joss if hot |
made promplly by Bortower. Each insurance company goncerned is heteby authorized and dirccted to make pdymml for |
such Joss dircetly to Leader, instead of 1o Borrower and o Lender juintly. All or any pant of the insurance proceeds may
be applicd by Lender, at iis option, cither (@) 1o the reduction of the indebtedness under the Note and this Security
Instrumnent, first G any delinguent amoussts applied in the order in paragraph 3, and then (o prepayment of principal, or
(hy 1o the restoration ar repair of the damaged Property. Any application of the pmccctls' to the principad shall not extend
or postpune the sve Hate of the monthly payments which are referred to in paragraph 2, or change the amount of such
pavments. Any cxeuss insutance proceeds over an amount required 1o pay oll outstanding indebtedizess ander the Nate
and this Securily Instrament shall be paid to the entity Jegally entitled thereto.

in the event of foreckoduz: ol this Security thstrurgent or other transter of tile to te Property that extinguishes the
indebtedness, all right, Utle and iewerest of Borrower in and to insurance policies in foree shadl pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowcr shall occupy, esobaish, and use the Property as Borrowet's principal restdence within sixty days
after the execution of this Sccurity instraent and shall continue 1o occupy the Propenty as Borrower's principal
residence Tor at feast one year aller the ditcof cccupancy, unless the Secretary deteemines this requiretnent will cause
undue hardship for Butrower, or unless extenuntinpcircomstances exist which are beyond Borrower's control. Borrower
shall notily Lender of any extenuating circumstzsces. Borrower shall not comiit waste or destray, damage or
substiatially change the Property or allow the Propery to deterionate, teasonable wear and tear excepted. Lender may
inspeet the Property if the Property is vacan? of abandonet or the loan is in default. Lender may tuke reasonable action io
protect and preserve such vacant or abandoned Property. Bosrower shall also be in defanlt if Botrower, during the foan
application process, gave matetially false or insccurate informstzon or statements te Lender (or failed 1o provide Lender
with any material information) in connection with the Joan evisenced by the Note, including, but not limited to,
representations conceming Botrowet's occupancy of the Propenty as < principal residence. If this Security instrument is
on a feaschold, Borrower shall comply with the provisions of 1he lease. 7 Borrower nequires fee title 1o 1he Property, the
Jeaschold and tee bitle shatl not be merged unless Lender agrees 1o the merger inwiiling,

6. Charges 1o Borrawer and Proteciion of Lender's Rights in tav Properiy. Borrower shull pay all
governmental or muniapal charges, fines and impositidns that are not included inparagraph 2. Borrower shall pay these
ohligations pn time direetly to the entity which is owed the payment. B fatlure to pay would adversely affeet Lender's
interest in the Property, upen Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these

pavinents. m

If Borrower tails to make these payments o the payments requited by paragraph 2, of fails £ nerform any other #2
covenamts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly E‘g :
affect Lender's rights in the Property (such us a proceeding in bankruptey, for condemnation or 0 caforee Taws OF g~ !
regnlations). then Le nder may do and pay whatever is necessary to protect the value of the Property and Lender's nghts ar
in the Property, including paymunt of taxes, hazatd insiwance and othet items mentioned in parugraph 2. - ,_‘

Any amounts dishursed by Lender under this paragraph shail becomnt un additional debt of Borrowet and be secorcd ™~ %
by this Security Instrument. These amounts shalt bear interest from the date of dishutsement, al the Note vate, and at the  *-
S

option of Lender, shall be immudiatedy duc and payable. g

7. Condemuation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or ather taking of any part of the Propurty, or fot conveyance in place of comfetanation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains utipaid under the
Note and this Seeurty Instrument. Lender shall apply such proceeds w the reduction of the indehtedness under the Noie
and this Securmy instrument, first to any delinguent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any applualmn of the proceeds 1o the principal shall not extend or postpone the due date of

{/? A :
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fhe monthly payments, which are referred Lo in paragraph 2, or change the amonnl ol such paymenis. Any exeess
proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Sceurity Instrament shuli

= patd to the entity legally entitled theteto,
8, Fees, Lender may collect fees and charges authorized by the Scecretary.
9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by reguisitions issued by he Secretury in the case of payment
defaults, reguire immeddiate payment in full of all sums secured by this Sccurity Instrumentif.
(i) Borrower defauits by fuiling to pay in full any monthly payment required by this Security Instrunent priar
fo or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a per od of thinty days, to perform any other obligations contained in this

Sccnrity Instovment.

(h) Sale Without Credit Approval. Lender shall, if permitted by appiicable low and with the prior approval of
the Secretagy, require immudinte payment in fall of all sums seeured by this Sceurity Instroment it
(1) Alt orpait of the Property, or a beneficial interest in a trust owning all or part of the Property, ts sold or
utherwise transtested (other than by devise or deseent) by the Borrower. and
(ii) The Property a5 not oceupied by the purchaser or grantee as his or her princtpal residenee, or the purchaser
at grantee does s opcupy the Pronerty but his or her credit has not been approved in accordance with the
reguitements of theSvermtary,

{c) No Walver, I circumstancecocenr that wonld permit Lender (o require immediate payment in full, bl
Lender does not require such puyments, Lender does not warve its rights with respect 1o subseguent events.

(d) Regulutions of HUD Secretary ir 1auny circumstances regulations isstied by the Sceretury will limit
Lender's rights in the ease of payment defoul’s to require immediate paymend in full and foreclase it not pasd.
This Security Instrament does not authonz&aceeleration or foreclosure if nol permitted by regulations of the
Seerctary.

(e) Mortgage Not Insured. Borrower agrees that saould this Security Instrument and the Note sceured thereby
not be eligible for insurance under the National Housing Aet within 60 days from the date hereof, Lender may, at
its option and netwithstanding anything in paragraph 9, reqrinsimmediate paymentin full of all sums secured by
this Sceusity Instrument. A wrilien stalement of any authoizad agent of the Secretary dated subsequent 10 60
days from the date hereof, declining to msure ihis Sceurity instrozient and the Note secured thereby, shall be
deemed conchsive proof of such incligibility. Notwith&tanding the foregoing, this aption may not be exercised
by Lender when the unavailubility of insurance is solely due to Lender’s, failure to remit a mostgage insurance

premium o the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender bas required iminediate payment in full becanse
of Bortower's failure to puy an amount due under the Note or this Seeurity Instrmment. This right applies even ufter
foreclosure proceedings are insiituled. To reinstate the Security Instrument, Borrower shall tooader i a fump sum ali
amounts reguited 1o hnng Bortower s secount currenl including, to the extent they are obligations <t Borrower under this
Sueurity Instrament, foreclosure costs and reasonable and customary attomeys® fees and expenscs properdy associated
with the foreclosure proceeding. Upon reinstatement by Borrawer, this Secunly Instrument and the shligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to perinit reinstatement if: (1) Lender has aceepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement with
prechude forectosure on different grounds in the future, or (i) reinststement will adversely adfect the prionty of the tien
created by this Sceurity Insirument,

11. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time of pavment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender (o any suceessor in
interest of Botrowes shalf net operate 1o release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be reguired 1o commence proceedings against any suecessor in inferest of refuse ty extend time for
paytnent or otherwise modify amortization of the sums sceured by this Sceurity Instrniment hy reason of any demand
mude by the osiginal Borrower or Borrower's suceessors in interest. Any forbearance by Lendet in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

P
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and ugreeraents of
ihis Scenrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the
provisions of paragraph 9.b. Bortower's covenants and ggreements shall be jointand several. Any Bortower who co-signs
this Sceurity Instrument but does not exeente the Note: (a) is co-signing this Securily Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Scearity Instrument; (b) is not personally
ohligated to pay the sums secured by this Seearity Instrument; and {¢) agrees that Lender and any other Borrower may
agree o extend, modify . forbear or make any accommaodations with regard to the terms of this Security Instrument or the

UNOFFICIAL COPY

Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Irstrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of anoth. - method. The notice shall be Jireeted to the
Property Address or any other address Barrower designates by notiee to L nder. Any notice to Lender shall be given by
first cluss mail to Lender's address stated hetein or any address Lender designates by notice to Borrower, Any nolice
provided for e this Securtty Instrament shall be deemed to huve heen given lo Borrower or Lender when given us

providked i this paragraph

14. Governing f.aw; Severability. This Sceurity instrument shall he governed hy federal kiv and the law of the
jurisdiction in which(the Property is located. In the event thut any provision or clatise of this Secunly Instrument of the
Note conflicts with applicahle law, such conflict shall not alfect other provisions of this Security Instrument or the Note
ahich can be given effect vitbout the conflicting provision. To this end the provisions of Lhis Sceurity Instrument and the
Nude are declared to be seversbile

15. Borrower's Copy. Botrowershall be given ond conformed copy of this Security Instrument.

16. Assignment of Rents, Borrowér uneanditionally assigns and transfers to Lender all the rents and reventies of the
Praperty. Barrower authorizes Lender or Lindee's agents to collect the rents and revenues and heteby directs each lenant
of the Property lu pay the rents to Lendet ar Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreementin the Seeurity Instrument, Borrower shall colleet and reeetve all rents
and revenues of the Property as trustee for the beiicFCaf Lendet and Borrower, This assignment of rents constifules an
absolute assignment and not an assigtiment {or additional seeurity only.

i Lendet gives notice of breach to Borrower: (a) ail rents reecived by Borrower shall be held by Bormwer as trustee
for benefit of Lender only. to be applied to the sums sggured by the Seeurity Instrument; (b) Lender shall be entitied to
colleet and receive all of the rents of the Property; and (¢) caci fenant of the Property shall pay all rents due and gnpaid to
Lender or Lender's agent on Lencder's written denrand to the tenaits

Borrower has not exceuted eny prior assignment of the rentsand has not and will not perform any act thal would
prevent Lender from exercising its nghtsunder this paragraph 16,

Lender shall nat be reguired to enter upon, tuke control of or maintai't the Property before or after giving notice ol
hreach te Borrower, However, Lender ot a judicially appointed receiver inuydo se at any time there is a breach. Any
application of rents shall not cure of waive any default or invalidate any other right or remedy of Lender. This assignment
of tents of the Property shall terminate when the debt secured by the Security Instreinesit s paid in full.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as foll ows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under oelegraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colicet alt expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascratle attorneys’ fees

and costs of title evidence.
18. Release. Upon payment of all sums secuted by this Secutity nstrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Sectirity dnstrument. if one or more riders are exeeuted by Borrower and recorded 1ogether wiih
this Sceurity Instrument, the covenints of each such rider shall be incorporated into and shall amend and supplement the
covenunts and agreements of Lthis/Security Instnunent as if the rider(s) were a part of this Sceunity Instament. |Check

[X) Other |Spueify]
LE RATE RIDER

{ ! Graduated Payment Rider
; ADJUST
1.EGAlL. DFESCRIPTION

applicable box(es)]
Condominium Rider
_ | Planned Unit Develepment Rider (] Growing Equity Rider

RY SIGNING BELOW, Borrower accepls and agrees#o he lerms contained in this Sceurity Instrumerit and in any
o (Seal)
-Bormowet

rider(s) executed by Bormower and recorded withit.

fthesses:
1 )
\.,,,,.} . /{/ Coa)
L j}_@(,ﬁ i
a - e (Seah
-Botrower
N (Scal)
-Botrowet

{Scab)

— . - -Borower  »
((/‘d'mk County ss:

, a Notary Public in and for said county and state do hereby

S'TATE__QFILLINOIS,
L Dt Swllwrtd
certify that  DAWN E. COHEN
, personally known to me to be the same person(s) whose

name(s) subseribed to the forcgoing instroment, appeared beforeme this day in person, and acknowledged that
free and voluntary act, for the uses and purposes
9’

signed and delivered the said instrumentas . HER
30 dayof . 36 7 zm

94581856

She
thercin set forth.
Given under my hand and of ficind seal, this
A PR A e T N .
SEAL " _? / A .
Nolary Public

My CommsstordBRmrest A L
DIANE SULLIVAN

NOTARY PUBLIC, STATE OF [LLINGIS
This luslm%ﬂﬁl Q@iﬂ\""ﬁéﬁﬂ#ﬁ ES IR0
ve LY -

ARTELT
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3. The land referred to in the carmitment is described as follows:

Unit 3164 as delineated on Survey of the following described Parcel of real
estate: lots 1 to 41, both inclusive, and Outlots 1, 2 and 3, all in
Barringtor, Square Unit 3, being a Subdivision of parts of the Northeast
quarter of Section 7 and the West half of Section 8, Township 41 North, Range
10, East of the Third Principal Meridian, recorded in the Office of the
Recorder of Doeds on November 16, 1971 as Document 21713495, which survey is
attached as Exhibit "A" to that certain Declaration Establishing A Plan Of
Condominium Ownership made by Kaufmann and Broad Homes, Inc., as Grantor, and
recorded in the Office of the Recorder of Deeds of Cook County, Illinois on
November 26, 1971 as Document 21725050, as amended from time to time,
togethuc with a percentage of the common elements appurtenant to said Units
as set forth in said Declaration, as amended from time to time, in Cook
County, Iiinois.

This Commitment :s valid cnly if Schedule B is sttached

L
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FHA Case No.
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ADJUSTABLE RATE RIDER LEADR

THIS ADJUSTABLE RATE RIDER is made this J0TH  day ol
JUNE . 1994 ,andis incorporated into and shall be deemed (o amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Sceurity Instriment”) of the seme date given
by the undersigned (“Bortowet”} to secure Borrower's Note ("Note”y tv - BANK UNITED OF TEXAS8
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAB 77027

(the "Lénciers) of the same date and covering the property described in the Sceurity Instrument and located
a: 1754 CAMESTOWN CIRCLE, HOFFMAN ESTATES, ILLINOIB 60195

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A3 THE MONTHLY PAYMENT. TRE NOTE LIMITS THE
AMOUNT THE BORRO'VER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

L 4
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER , 1995
of cach succeeding year. "Change Date” means cach date oft svhich the intercst rate could change.

, and on that day

(B) The Index
Beginning with the first Change Date, the interest rate will hebired on an Index. “Index” means the

weekly average vield on United States Treasury Securities adjusted t a 2onstant maturity of one year, as
made available by the Federal Reserve Board. “Cuitent Index” means the iostrecent Index fipure available
30 days before the Change Dute. I the Index (as detined above) is no longer avaituble, Lender will use us a
new Index any index prescribed by the Sceretary. As used in this Rider, *Secrctry means the Sceretary of
Housing and Urhan Development or his or her designee.” Lender will give Borriwed notice of the new
Index.

{C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calenlate a new interesi rate by adding a margin of

TWO AND ONE-HALF percentage point(s) { *2.500 %)

to the Current Index and rounding the sum to the nearest one-eighth of one pereentage point (€.125%).
Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
.

than the initial interest rate.
003359908

@-591 19113

Page 1612 FHA Multistate ARM Rideg~
VMP MORTGAGE FORMS * {313)293.8100 " (800}821-7291 Ininats: AL ¢
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{(E) Calculation of Pnyment Change

If the interest rate changes on a Change Date, Lender will caleutate the amount of monthly payment of
principal and interest which would he necessary to repay the unpaid principal balunce in full at the matunty
date il the new interest rate through substantially equal payments. I making such calenlation, Lender wili
use the unpaid principad balance which would be owed on the Change Date H there had been no default in
puyment on the Note, seduced by the ameant of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment ni'princdml and interest.

(F} Notice of Changes
Lender will give notice to Borrower of any chunge in the fnterest fate nd monthly psymen amount

The netice mast be given at least 25 days before the new monthly payment amount s due, and mus: set torth
(i) the date of the notice. (ii) the Change Date, (iii) the old interest rle, (iv) the new inferest rate, (v) the new
monthly dayment smount, (vi) the Current Index and the date it was published, (vit) the method of
calculating the change in monthly puyment amouns, and (viii) any other information which may be required

by law from timne totime.
[ ]

{G) Effecdve Tate of Changes
A new infetesimeic caletlated in accordance with paragraphs (C) and (D) of this Rider wil] become

elfeetive on the ChangeDate. Borrower shall make u payment in the new monthly smount beginning on the
first puyment dute whicl oceurs at least 25 days aficr Lender has given Borrower the notice ol changes
required by paragrapl: (1) of this Pisder. Bortower shali have no obligation to pay any inereasc in the monthly
payiment amount calevlated in aéeotdance with paragraph (E) of this Rider for any payment date accnrring
fess than 25 days after Lender has Zivea the required nofice. I the monthly payment amount caiculated in
accorlance with paragraph (£) of tijs Pider deereased, hut Lender failed to give timely notice of the
decrease and Borrower made any montiiy payment stravints exeeeding the payment amount which should
have been stated in o timely notice, then Buirwer has the option ta cither (i) demand the refum to Borrower
of nny excess payment, with intetest thereon at the-Note rate (a rate cqual (o the interest rate which should
have been stated o timely notice). or (i) reques’ thin any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lender’s obiizpation to return any excess payment with interest on
demand is not assignable even if the Note is othetwise asstpned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees fothe ferms and covetianiy contained in this
Adjustable Rate Rider.

* /
. O A

- e (Scal) L. L i A (Sead)
-Borrower DAWN E. COHE‘ff‘ “Borrower
) L (Seay L (Seal)
-Borrower -Borrower

— |Space Below Thix Line Reserved for Acknowledgment) ———-—m oo e — - —ommeme-
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CONDOMINIUM RIDER 003359908
THIS CONDOMINIUM RIDER is made this 30TH day of
JUNE . 1994 andisincorporated into and shall be dectred to amend and

supplement the Mortgage, Deed ol Trust or Security Deed ( Security Instrument™) of the same date given
by the undersigned (*Borrower ™) toseeure Borrower's Nede o
BANK FMITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSCYL. TEXAS 77027
¢ *Lender' 'Y orahe same date and covering the Property deseribed in the Security instrument and Joeated at:

1794 JANMLSTOWN CIRCLE, HOFFMAN ESTATES, ILLINCIS 60195

[ Property Adidress]
The Property Address igcdades somit in, together witinan undivided interest in the common cicments of,
condominium project knownas:.  BARRINGTON SQUARE
]

| Mame of Condominium Project]
(*Condominiam Projeet”). If the owhees_association or other entity which acts for the Condominium
Project ("'Owners Association”) holds(titiesto property for the benefit or use of its members or
sharcholders, the Property also inchides Heaawer's intetest in the Owners Association and the uses,
proceeds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS. In adaitiza to the covenants and agreements made in the
Security Instrument, Borrower and Lender further<rvenant and agree as follows:

A.  Solong as the Owners Association mintains, witan generally accepted insurance carrier, a
“master” or Chlanket” policy insuting all propetty subject (o the condomininm
documents, including all improvements now existing o hereafter erected on the Property,
and such policy is satisfactory o Lender and provides insatance coverage in the amounts,
for the petiods, and against l:i'w hazards Lender requires, inclading fire and other hazards
included within the term extended coverage,”” and foss bydiaod, to the extent required by
the Scerctary, then: (1) Lender waives lhu provision in Faregioph 2 of this Sceurity
Instrument for the monthly payment to Lender of one-twelfth ol the yearly preminm
instailments for hazard insurance on the Property, and (i1) Borrowe's obligation upder
Paragraph 4 of this Sceurity Instrument o maintain hazard insuranze caverage on the
Pronerty i deemed satisfied to the txtent that the required coverage s pmvicf:d by the
Owners Assoctation policy. Borrower shall give Lender prompt notice of v lupse in
rr?uircd hazard insurance coverage and of any {oss oceurring from o hazard. inine cvent of
a dhstribution of hazard insurance proceeds inlicu of restoration or repait following aloss o
the Property, whethet to the condominium unit or to the common clements, any procieds
pavable to éorrnwcr are hereby assigned and shall be paid to Lender for application to the
sums secured By this Securily Instrument, with any cxeess paid to the entity legally entitled
thereto,

B. Borrower promises 10 pay Borrower’s allocaled share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents. *

C. If Borrower does not pay condeminium dues and assessments when due, then Lender muy
pav them. Any amounts dishursed by Lender under this puragraph C shall becomne

FHA Multistate Condominium Rider - 291
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widitional debt of Borrower secured by the Security Instroment. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest froms the dat : of
disbursement at the Note rate and shall be payable, with interest upon natice from Lener to
Borrower requesting payment,

e * L . . .
BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions confained in this

Condominium Rider.
1 s
. / i /;/ . :
(Scal) W2l A M ... . (Seal)

. ‘ “"-t}irm:wrr AWN E. COH) -Borrowetr
A B o (SaaD i (Scal)
‘Bormwer - -Borrower
cmr et o e | §pane Below This Line Reserved for Acknowledgment] -----mmmmmmms s s o eem
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