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MORTGAGE

Loan #: 94006983

THIS MORTGAGE ("Security Instruiment™).is given on June 29, 1994 . The mortgagor is
ROBERT A. SLOWIKOWSRI and CATHLINE A. SLOWIKOWSKI, His Wife
. DEPT-01 RECORDING $359.00
. T30014 TRAN 2107 07/05/94 14:0%:00
. 3D AR R-94-T81274

{"Borrower"). This Security Instrument is given 1o . CGDK COUNTY RECORDER

Premier Home Finateirg, Inc.

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 1315 Weat 22nd Street, Oak Broock, Illinois /40521
("Fzader"), Borrower owes Lender the principal sum of

Ninety Seven Thousand Two Hundred and
NO/L00-- - mr o e muecwe e coom oo Jollars (U.S.$  97,200,00 )

Th:s debt is evidenced by Borrower’s note dated the same date as this Secuvity Instrument ("Note"), which provides for

mouthly payments, with the {ull debr, if not paid carlier, due and payable on July 12024

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by 1he Neiz, with interest, and ali renewals.

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced upder paragraph 7 1o
[\ protect the security of this Security Instrument; and (c) the performance of Borrower's covenints 'nd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convzy o Lender the foilowing
described property located-in COOK County, Iilinois:
10T 28 IN BLOCK 22 IN FOURTH ADDITION TO BOULEVARD MANOR IN .
SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD '

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

A

¢ 16-32-429-013
= 94581274 .
—
which has the address of 3828 S. 57TH COURT CICERO [Street, City),
1H{inois 50650 . (Zip Codde] ("Property Address™);
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, TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appustenmces, ind
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstruneat, Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is law{ully scised of the estute hereby conveyed and hay the right to mertgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniforim covenanss for national use and non-uniform covenants with limited
variutlons by jurisdicton (o constitte » aniforn securlty instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree os {oilows:

1. Payment of Principal and Intevest; Prepnyment nnd Late Clurges, Barrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and Jute charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instruent as a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d} vearly flood insurance premiums,
if any; (e) yearly mortguge insurance premivms, if any; and (f) any swms payable by Borrower lo Lender, in accordance with
the provisions of paragraph’s, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, vo'iact and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requicc “or Borrower's escrow account under the {ederal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 U.8.C. Section 2601 ¢r seq. ("RESPA™), unless another {aw that applics 1o the Funds
sets a lesser amount, If so, Lender may,wt any time, coliect and hold Funds in an amount not to exceed the jesser amount,
Lender may estimate the ameunt of Funds <uc on the basis of current data and reasonable estimates of expenditures of future
Escrow Iiems or otherwise in accordance with nppiicable law.,

The Funds shall be held in an institution »whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institulion,ciis any Federal Home Loan Bank. Lender shel! apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intezsat on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a cae-time charge or an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicabic inw provides otherwise. Unless an agreement is madc or
applicable law requires interest to be paid, Lender shall not be requirnd to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall vpcpaid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for asums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted (o be held by apnlictole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the wacunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notily Borrowss im writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Berrower shatl malie un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prioriothe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguirst the sums secured by
this Security Instrument.

3. Applcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
[ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Nate,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions astributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion opetate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over
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his Security instrument, Lender tay give Borrower a notice idemifying the Hen, Borrower shall satisfy the fen or lake one or
more of the actions set forth above within 10 days of the giving of natice,

8, Hazard or Property Insurance. Borrower shall keep the improvements aow existing or hereafter ereeted on the
Property insured against ioss by fire, hazards included within the term “exignded coverage” and any other hazards, inchuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvil
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include 2 standard marigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender alt receipis of
paid premiums and renewal nolices, n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damager, il the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or
repair is nol sconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security wnstrument, whether or not then due, with any excess paid o Borrower. 1T Borrower abandens the
Property, or does not arawe. within 30 days a notice [rom Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the instraucs. proceeds. Lender may use she proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumen, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower gtherwise agree in writing, any application of proeeeds to principal shall not exiend or
postpone the due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds vesulting from
damage to the Property prior to the acquisition shall pass to Lender (o the exient of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainienance ang Protaction of the Praperty; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Property =5 Dorrower's principal residence within sixty days alicr 1he exceution of
this Sceurily Instrument and shall continue to occupy the Propusty as Borrower's principal residence for wt least one year after
the date of occupancy, unless Lender otherwise agrees in weiting. which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's_ronirol, Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal,-is begun that in Lende: s'goad faith judgment could result in forfeitre uf the
Property or otherwise materially impair the lien created by this Security (nsiruinent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the anion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's‘interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity injerrst. Borrower shall also be in default if
Borrower, during the loan application process, gave matertally faise or inaccurate infor/aation or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. Jf this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the iease. If Borrower acquires ice iitle 1o the Property, the
feaschold and the fee title shail not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the covenants anc 25¢ecments contained in
this Security Instrument, or (here is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then wender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s pctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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ablain s.ovcragc substantinify LqudlL‘IH 1o the mortgage insurance pwvmus!y in LH!:L.I il u cost sulmmmully eypivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an alternate morlgage insurer spproved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each months a sum equal 10
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
b in effeel, Lender will accepl, use and relain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coversge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in cffect, or to pravide  loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or npplicable Jaw,

Y, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty, Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conniection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of aintal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus; “with any excess paid (o Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Propersy immediately before the taking is equal o or greater than the amount of the sums secured by this
Securily Instrument immédiasiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity lastrument shall b teduced by the amount of the proceeds multiplied by the foliowing fraction; (a) the total
amount of the sums secured immediately before the taking, divided by (0) the fair market value of the Property immediately
before the taking, Any balance shall be-paid to Borrower, In the event of & partial taking of the Property in which the fair
marke! value of the Property immediateiy-0%iore the taking is less than the amount of the sums sccured immedialely before the
taking, unless Borrower and Lender otherwise agine in writing or uniess applicable law otherwise provides, the proceeds shalt
be applied 1o the sums secured by this Security Insimiment whether or not the sums are then due.

if the Property is abandoncd by Borrower, or 3 afler notice by Lender o Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower failsto cespond to Lender within 30 days after the date the nolice is given,
Lender is authorized to cotlect and apply the proceeds, at its aption, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principat shall not cxtend or
posipone the due date of the monthly payments referred to in paragrapks 1 and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by lender to any successor in interest of Borrower shall
not operate to reiease the liability of the ongmzﬂ Borrower or Borrower's successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time {or payment o otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand msda by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sual! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The tovenanis and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecmcnls stall be joint and several. Any Borrower-who co-signs this Security
Instrument but does not exccute the Note: (4) is co-signing this Security Instrument anly to mortgage. grant and convey that
Borrower's interest in the Property uader the terms of this Security Instrument; (b) is not personaily obligawd to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, tiwodily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other foan chiarges coflecied or to be coliected in connection with the
loan exceed the permirted limits, then: (a) any such loan charge shail be reduced by the amount nccessary o reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anolher method. The notice shall be dirccied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by fitst class mail 10
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Lender's nddress stated herein or any other nddress Lemder designates by notice 10 Borrower, Any potlee pprovided Tor in this
Security fustrument shalt be deemed 1o have been given to Borrower or Lentder when glven as provided §n this paragraph,

15, Governing Law; Scverability, This Seearity Insteument shall be governed by federal Taw and the lnw ol the
Jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or tranglerred (or 1 a beneflclal interest in Borrower is sold or transferred nnd Borrower is not o natural person) withoul
Lender's prior writlen consent, Lender may, al lts option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by federal law as of the due
ol this Security Instrumen,

I Lender exercizes this option, Lender shall give Borrower notice of acceteration, The notice shali provide a peried ol not
less than 30 days froes the date the notice Is delivered or mefled within which Borrower must pay all sums secured by this
Security Ingtrument. | [sorrower [gils to pay these sums prior to the expiraion of this period, Lender miy invoke any remedies
permitted by this Security ins:rument without further notice or demand on Borrower,

18. Borrower's Rignt » Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstnunent discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juzigment cnforcing this Security Instrument. Thosc conditions are that Borrower: (i) pays
Lender all sums which then would be dGue under this Sccurity Instrument and the Note as if no acceleration had oeccurred; (b)
cures any default of any other covenants or pgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable atioraeys"fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-righ:s in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged:~Vioon reinstalement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective au if po-acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nol¢ o0 a partial interest in the Note (together with this Seeurity
instrument) may be sold one or more times withoul prior notice todozinwer, A sale may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the’Nrwand this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, us¢ disposal, slorage, or rclease of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allow anyone élse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two seniences shal! vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognizad to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsiitar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subslance(or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleurn products, (oxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that

relate to health, safety or environmental proiection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f{ollaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable lnw provides ntherwlse), 'The notfee sl apecify: () the delanlty (b) the actlon rcquim, to ewre the defuuli;
(¢} o date, not less than 30 days frem the date the notiee Is given (o Borroswer, iy which the defaull must he cired; aid
(d) that faHure to cure the default on or hefore the date speeified in the notice muy result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shiall further
inform Borroser of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of w defaull or any other defense of Rorrower to neeelerntion and forectosure. I the default Is not cured on
or hefore the date speeified in the notiee, Lender, ot ils option, may require immedinte puyment in full of all sums
secured by this Security Tnstrument without torther demund and may foreclose this Secarily Instrument by Judicini
proceeding, Lender shall be entitled o colleet nil expenses incarred e pursulng the remedies provided i this peragraph
21, ineluding, but not limited tu, reasonable atlorneys’ fees and costs of’ title evidence,

22, Retease. Upon payment of all sums sccured by this Security Instrument, Leader shall release this Security Instriment

withou! charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property.

24. Riders to this Seevrity Instrument, If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenanuts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ef this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check nppiic;ablc box(es)]

[xx] Adjustable Rate Rider [__] Condominium Rider Clia Family Rider

] Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
[__| Balloon Rider (I Rate Improvement Rider { ) Second Home Rider
L_1v.A. Rider =y Uther(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the farms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
O (Seal)

% W ROBERT A. SLOWIKOWSKI Borrower
= ) A
{ 7 & (Seal)

CATHLENE A, SLOWIKOWSKI -Borrower

{Scal) X (Seal)

-Berrower -Borcower
&@k County ss:

STATE %LINOIS,
1, , o Notary Public in and for said county and state do hereby certify
that ROBERT A. SLOWIKOWSKY and CATHLENE A. SLOWIKOWSKI, His Wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instryment.as. . THEIR free and voluntary act, for the uses and purposes (herein set forth.
Given under my hand and of uﬁﬁl@fﬂ'&i' ﬂg""sle“al sy {day of Jupe ‘ 1954 .
ROBERT A. CHEELY é’ (%,V)(
My Commission Expires: ' . ; : A A
KBTARY P‘,&an STAYE i3 lwm Nflm:i Public U
This Instrument was prepared byy e, 7, 1995
@@ -GRIL o8 Paoe § of 8 Form 3014 9/90
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ADJUSTABLE RATE RIDER

\Q\ (1 Yeur Trensury Index - Rote Caps) Loan #: 04006983

THIS ADJUSTABLE RATE RIDER is made this 29th day of June
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed or

Trust or Security Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) 1o
secure the Barrower's Adjustable Rate Note (the "Note") to

Premier Home Financing, Inc.
{the”Lender"} of the same date and covering the property described in the Security Instrument and located at:

5/40@59%

3829 S. 57TH COURT, CICERCO, ILLINOIS 60650
1Property Aduress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M/ XiMUV RATE THE BORROWER MUST PAY.

ADDITIONMAL COVENANTS. In addition to the covenants and agreements made in the Security ly Instrument,
Borrower and Lel’ar further covenant and agree as follows:

A. INTEREST RATT AND MONTHLY PAYMENT CHANGES

The Note provides for an/in'tial interest rate of 6.375 % . The Note provides for changes in
the interest rate and the ohinly payments, as follows:

4. INTEREST RATE AND MG rHLY PAYMENT CHANGES

{A) Change Dates
The interest raie [ will pay may changc on the first day of  July . 1995 , and on that
day every 12th month thereafter. Each daic oiiwhich my interest tate could change is called & "Change Date.”

(B} The Index
Beginning with the first Change Date, my inter’st yue will be based on an Index. The "index” is the weekly

average vield on United States Treasury sccurities atiusiad Lo a constant maturity of [ year, as made availabie by
the Federal Reserve Board. The most recent Index figu'e s vailable as of the date 45 days before cach Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder wiil ssnse a new index which is based upon comparable

information. The Note Holder will give me notice of this choicz,

(C) Calculation of Changes
Befare each Change Date, the Note Holder will calculate my new iiterest rate by adding Two and three

quarters percentage point{s) ( 2.750 %} to the Current
Index. The Noic Holder will ther round the result of this addition to th¢ ararest one-cighth of one pereentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounsied «mount wiil be my new interest
rate unti! the next Change Date, ’
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the ,
unpaid principal that I am expected 10 owe at the Change Date in full on the Maturiy' Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of ‘ny 1honthly payment.

(D) Limits on Interest Rate Changes .

The interest rate § am required te pay at the first Change Daie will not be greater than 7375 %
or less than 4.375 % . Thereafter, my interest rate will aever be increased orstecreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I havre Geen paying
for the preceding 1welve months. My interest rate will never be greater than 12.375 e B

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amouni of my new monthly

payment beginning on the first monthly payment date after the Change Date umil the amount of my monthly

payment changes again. -
8458127

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my intercst rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question [ may have a

regarding the notice.

9458127
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Properly or i Beaceficial Interest in Borrower, 11 all or any purt of the Properly or any
Interest by Bt 18 sold or transfereed (or (5 o heneficlal Interest in Borrewer s sold or trannlereed and Borrower s nol
n natural person} without Lender's prior written consent, Lender may, al its option, reguire immediale payment in
fult of all sums secured by this Security lnstrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise (his
option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
seeurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumptlion. Lender may also require the transferce to sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in th's Security Instrument. Borrower will continue to be obligned under the Note and his Sccurity
Instrument un’~ss Lender releases Borrower in writing,

Il Lendir macrelses the option to require immediate payment in Tull, Lender shall give Borrower notice of
acceleration. The ratice shall provide a period of net less than 30 days from the date the notice is delivered or
matled within wiiich. Rorrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior tolthe expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furt’ier otice or demand on Borrower.

BY SIGNING BELOY, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

X e e Rt (Seal) XWQMM ‘ (Seal)

ROBERT A. SLOWIKCWSKI forrower CATHLENE A. SLOWIKOWSKI -Burrower
{Scal} (Seal)
-Brrower -Borrower
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