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MORTG AGE ) FHA Cause No,

131:7621439
731

State of Ilinois

THIS MORTGAGB ("Sccm‘t\ lhstrumc,nl") is gwnn on JUNE 14, 1994

- . The Mortgagor is
KELLY E. BEAMAN AND MAR" ANN R, BEAMAN , HIS WIFE

("Botrower"). This Seeurity Insirument is given lo/ . BANK UNITED OF TEXAS FSB "4 %) N orard

$4G- A DIVISION OF INTERCDURT

which is or:,u'ﬁlrkcd and cxisiing Lmde thelaws of

THE UNIYFD STATES
address is

~and whose
3200 SOUTHWEST FREEWAY, #2000, hCJNTON, TEXAS 77027

Dollars (U.8.$ **+%33,550.00 ). Thisdeblis evidenced by Borrowers role dated the same date as this Security

nstrument ("Note"”), which provides for monthly payments, with the full debt, i swt-paid carlier, due and payable on
JULY 01, 2024 . This Security Instrument secures lo Lender:{a) the repayment of the debt
[+

videnced by the Note, with interest, and all renewals, extensions and modilications; (h) the payment of all other sums

("Lender?). Borrower owes Lender the principal sum of
THIRTY THREE THOUSAND FIVE HUNDRED FIFTY AwWD n0/100
% with inlerest,

advanced under paragraph 6 to prolect the security of this Scevitty, Instrument; and (¢}
the performance of Borrower's covenanls and agreements under this Security Instrument-ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the loffowing descrinrd property located in
COCK County, Minois:
UNIT 308 TOGETHER WITH ITS UNDIVIDED PERCENATGE INTEREST IN TaF
COMMON: ELEMENTS IN 700 BITTERSWEET CONDOMINIUM AS DELINEATED AND
. DEFINEDIN:THE -DECLARATION ‘RECORDED  AS DOCUMENT NUMBER 25009477
E ; AND “AS - AMENDED FROM -TIME* TO’ TIME, IN FRACTIONAL SECTION 16, TOWN-

SHIP 40 NORTH, -RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. 14:16-304%042-1058

which has the address of
Tiiinois 60613
@-AHIIL) 19212y FHA Tilinois Mortgage - 4/92

YMP MORTGAGE FORMS * {31 2)293-8100 ¢

#1291
Fwew 1 afd " M

700 W. BITTERSWEET AVE. #308, CHICAGO fSueer, Ciy), ™~
[2ip Code] (*Property Address®); '
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TOGETHER WITH ull the improvements now or hereafter erceted on the properly, and all casemnentls, tights,

appurlepunces; tents, royuitics, mineral, oll and gos Hghts and profils, water rights and stock and all fixtures now or

hereafter n purt of the propesty. Afl replucements and additions shalt also be covered by this Sceurity Instrument, All of the
foregoing is referred to in this Security Istnument us the **Property. ™

BORROWER COVENANTS that Borrower is Jawlully seised of the cslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject fo any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, und interest on,
the debt evidenced by the Note und late charges due nndcr the Nutc. ‘

2, Monthly Pavments of Tnxes, Insurance and Other Chargea. Borrower shall include in cach monthly payment,
together with the pum:pul and inferest us set forth in the Note and any late charges, an installment of any (s) taxes and
speciad nssessments Joviad or to be levied nguinst the Property, (b) Jeasehold payments or ground rents on the Property,
and (&) premiums for sirance required by pamgraph 4.

Each monthly instaliment e ilems (8), (b), und (c) shall equal one-twelfth of the annual amounts, as rwaonubly
estimated by Lender, plus un smornt sufficient to maintain an additional balance of not more than one-sixth' of the
estimated amounts. The full annual amount for cach item shall be accumulated by Lender within'a pn.nod c.ndmg one
month before an item would beecome delivigquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and
{c} before they become delinguent,

If at any time the (otal of the payments held by Lender for items (8), (b), and (c), together with the futize monthly
payments for such items payable to Lender priorta/ine due dates of such items, exceeds by more than one-sixth the .-
estimated amount of puyments required to pay such itoms when due, and i payments on the Note are curtent, then Lender
shali cither refund the excess over one-sixth of the estimaied payments or credit (he excess over one-sixth of the estimated
payments o subsequent payments hy Borrower, at the optior of Bosrower. if the lolal of the payments made by Barrawer
foritem (), (b), or (¢) is insufficient to puy the item when due, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the ilem becomes due

As used in this Securily Instrament, “Secrelary” means the Seerzary of Housing and Urhan Development or his or
her designee, hvany year in which the Lender must pay a mortgage insurince premium to the Seeretary (or any year in
which such premium would have been required if the Lender still held the Secvrity Instrument), each monthly payment
shall also include cither: (i) an installment of the anmeal mortgage insurance: prepium (o be paid by Lender 1o the
Seeretary, or (i) a monthly charge instead of a mortgage insurance premium if this Seeurity Instrument is held by the
Secretary. Bach monthly installment of the mortgage insurance premium shall be in an dmount sufficient o accumulate
the {gi{annual mortgage insurance premium with Lender ane month prior to the date the fullaxnual mortgage insurance
premium is due to the Secrelary, or if this Sceurity Instrumient is held by the Secretary, cach imop.hly charge shall be inan
amofidt equal to one-twel{th of one-half percent of the outstanding prineipal balance due on the Mot

Q—f
¥ Borrower tenders to Lender the ful! payment of all sums secured by this Security Instrument, Rotiower’s account
shadhe credited with the halanee remaining for all installments for ems (a), (b), and (¢) and any mortgage insurance
nrn&um installment that Lender has not become obligated to pay to the Seeretary, and Lender shal] promplly refund any
ex:3s funds ta Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowcr s
« B account shall be credited with any belance remaining for all installments for items (a), (b), and (). -

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphcd by Lender as followa

First, lo the morlgage insurance prr.mlum to be pa:d by Lender to the Sectetary or to the menthly charge by the
I~ Scerclary m.sluld of the monthly mortgage insurance premium;
E:i Sceond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance prumiuma, as required;
% Third, tointerest due under the Nou.,
N Fourth, taamortization of the principal of the Note;

¥ Fifth, 1olate charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shail fnsute all im;’mvumunls onlhe Praperly, whelber

now in existeice or subsequently erected, against any huzards, casuallics, and contitigencics, including lire, for which

Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.

Borrower shall also insure all improvements on the Property, whether now in cxistence or subsequently crected, against

loss by {loods to the extent required by the Secrelary. All insurance shall be carried with companies approved hy Lender.

The insurance policics and any rencwals shall be held by Lender and shail include loss payable clauses in favor of, and in
a form neceplable to, Lender.

In the event of lass, Barrower shall give Lender immediale notice by mail. Lemder may make proof of loss if not
mucde promptly by Borrower. Buch insurinee company concemed is berehy authorized and directed to make payment for
stich loss direetly to Lender, itnstend of (o Borrower and (o Lender jointly, All or any part of the insurapue proceeds may
be applicd by Lendor, st it option, eithér (u) fo the reduction of the indebiedness ander the Note nid this Sceurity
Instrument, first to anry delinguent amounts applied in (he order in paragraph 3, and tien to prepayisent of principul, or
(b) to the restoration or répair of the'damaged Property. Any apphieation of the proceeds to the prinicipul shall nol exterut
ar postpone the duz.date of the monthly payments which are referred fo in paragraph 2, or chunge the amount of such
paymenls. Any ¢xenss insurance proceeds over an amount required to pay all outslanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

in the event of forscloare of this Securily Instrument or other transler of title 1o the Property that extinguishes the
indebtedness, all right, title i interest of Borrawer inand to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservatio:; Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall accupy, Sstiblish, and use the Property as Borrower's principat residence within sixty days
after the exceution of this Security Thrument and shall continue to occupy the Properly as Borrower's principal
residence for al feast one year afict the dat of necupancy, unless the Secretury determines (his requirement will cause
unidue hardship for Borrower, or unless exlenupting citcumstances exisl which are beyond Borrower's control, Borrower
shall notify Lender of any exlenuating circtinsaness. Borrower shall not commil waste or destroy, demage or
substantially change the Property or allaw the Prugedy (o deleriorate, reasonable wear und tear excepted. Lender may
inspect the Property if the Property is vacant or abandoner e the foan is in default, Lender may lake reasonable action to
profect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate informstion or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not imited o,
representations concerning Bortower’s occupancy of the Property as a principal residence. If this Seeurity Instrumenl is
on a leaschold, Borrower shall camply with the provisions of the léase. T Borrower acquires fee title to the Properiy, the
leasehold and fee title shall not be merged unless Lender agrees to the-tierger.in writing,

., 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includec i rarsgraph 2. Borrower shall pay these
obligations on time dircetly lo the entity which is owed the payment, I failure 1o 7ay would adversely affeet Lender's
intercst in the Property, upon Lender's request Borrower shall promptly (urnish to Lender receipts evidencing these
payments. : :

If Borrower fails to make theso payments or the payments required by paragraph 2, or 12040 perform any other
covenants and agreements contained in this Security Instrament, or there is a legal proceeding that may significantly
affect Lender's rights in. the ‘Property (such as a procesding in bankrupley, for condemnation or (o enforce laws or
regulations); then Lender may. do-and pay whatever is necessary o protect the value of the Property ant Lender’s rights
in the Praperly, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

: Any amounts disbursed b}I/ Lenderundc" Lhis'zpamgraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear intcrest fram the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation, The proceeds of any awatd or claim for damages, direel or consequential, in connection with any
condemnation ot other taking of any. part of the Properly, or for conveyance in place of condemnation, are herchy
assigned'and shall be paid to Lender to the'extent of the full amount of the indebtedness that remains unpaid under the
Note-and this Security‘Instrument. Lender shall apply such ptoceeds to the reduction of the indebtedness under the Note
andi:this Sccarity Instrument, first to any- delinquent amounts applied-in the order provided in paragraph 3, and then to
firepayment of prineipnl, Any application’ of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred (o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required Lo puy all owtstanding indebledness under the Note und this Security Instrument shall
be patd (o the entity fegally entitled thereto.

8. Fees, Lender may coilect fees and charges authorized by the Seeretary,
9. Grounds for Aceeleratlon of Debt,

(n) Defunlt, Lender muy, exeepl as limiled by regulations issued by the Secrelary in the case of paymen
defaults, require immediate payment in (ull of bl sums seeurcd by this Seeurity Instrument if:
(i) Borower defmults by fuiling to puy in full uny monthly puyment required by this Secarity Instrument prior
tu orou the due dte of tie next monthiy payment, or
(1) Borrower defunbts by Titling, for n petiod ol diirty duys, (o perform any ollier obligations contained in this
Seenrity Instrument.

(b) Sanle Without Credil Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seeretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or st of the Properly, or a benefictal interest in a trust owning all or part of the Propetty, is sold or
otherwise transizired (other than by devise or descent) by the Borrower, and
(it} The Property it oceupied by the purchaser or grantee as his or her prineipal residence, or the purchaser
ar grantee does sowccupy the Property but his or her eredit has not been approved in accordance wilh the
segirements of the Seerelary.

{¢) No Waiver, I circumstarices szeur that would permil Lender Lo require immediate payment in full, bt
Lender does not seqquire such paynients, Lender does not waive its rights with respect o subsequent events,

{d) Regulations of HUD Sceretary. Iy tasay cireumstances regulations issucd by the Scetelury will Jimit
Lender's rights in the case of payment defiitis to require immediate payment in (ull and foreclose if not paid.
This Sceurily instrument does not authorize acceicration or fareclosure if not permitied by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that shcul< this Security Instrument and the Note secured thereby
nof be eligible [or insurance under the National Housing Ac! within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in pargraph 9, requir. immediate payment in full of all sums sccured by
this Security Instrzmenl. A writlen statement of any authoiized ogant of the Sceretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instumcn! and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forzgoing, this option may not be exercised
by Lender when the unavailability of insurance is salely due to Lender s £ailure {o remit a mortgage insurance
premium to the Secretary.

10, Reinstatenient. Borrower hs a right (o be reinstated iff Lender has required insmediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Seeurity Instrument. This right apphics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail terder in a Jump sum all
amounts required Lo bring Borrowers account current including, (o the extent they are obligatioris of Borrower under this
Seeurity Instrument, foreclosure costs and reasonable and customary attorneys® fees and expensis properly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the coligations that it

. secures shall remain in effect as if Lender had not required immediale payment in full, However, Lender is not required

o permit reinstatement if: (i) Lender has accepted reinstatement afler the commencement of forcelosure procecdings
-within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will

preciude foreclosure on different grounds in the futuse, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modilieation of amortization of the sums seeured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shull not operate to release the liability of the original Borrower or Borrower's successof in interest.
Lender shall not be required (o commenee proceedings against any suceessor in intetest or refuse to extend time for
puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any.demand
made by the original Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Suecessors and Assigns Bound; Jolnt and Severnl Elnbli]ty; Co-Signdrs. The covenfints and ugreements of
this Security Instrument shall hind and benefil the suceessors and assigns of Lender wxl Borrower, subject o the
provisions al paragraph 9.b, Borrower's covenants and agreements shall be jointand several, Any Borrower who co-signs
this Security Instrument but does not exceute the Nole: (a) is co-signing this Sceurily Instrument only to mortgage, grant
und convey that Borrower's interest in the Properly under the ferms of this Security Instrument; (b) is not personatly
obligated to pay the sums secured by this Sccutity Instrument; and (¢) agrees that Lender and any other Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the
Note without that Borrower’s consent.

13, Notices, Any nolice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or hy
mailing il by [irst class mail unless applicable law requires use of another method. The notice shall be direeled to the
Property Address or any other address Borrower designales by notice to Lender, Any notice to Lender shull be given by
first cluss mail to Lender's address stated hercin or any address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this purograph,

14, Governng 1.aw; Severability, This Sceurity Instrument shall he governed by federal law and the law of the
jurisdiction in whick the Property is located. In the event that any provision or clause ol this Security Instrument or the
Nole conflicts with applicable faw, such conflict shall nol affeet other provisions of this Sceurity Instrument or the Note
which can be given cffcét »ithout the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severmtie.

15. Borrower’s Copy. Borrowcr shell be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrowcranconditionally assigns and transfers to Lender all the rents and revenues of the
Praperty. Borrowet authorizes Lender or Lendes’s agents to colleet the rents and revenues and hereby directs cach tenanl
of the. Property- lo pay Lhe rents o Lender oplender’s agents. However, prior lo Lender's notice lo Borrower of
Borrower's breach of any covenant or agreement in-the Seeurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beiefit of Lender and Borrower. This assignment of rents constitules an
absolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rénts received by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, te be applied to the sums secuied by the Security Instrument; (b) Lender shall be entitled to
collect and recéive dll of the rents of the Property; and (c) cach fcrant of the Property shall pay all renls due and unpuid to
Lender of Lender’s agent on Lender’s wrilten demand Lo the lenant: o

Borrower has not executed any prior assignment of the rents ardhas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake.control of or mainlain fie Property before or after giving notice of
breach to Borrawer. However, Lendet or a judicially appoinled receiver rray de so al any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other rigki or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instiumeintis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under narrgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect'a'\ expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasupxble attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of !-Sﬁms secured by this Security Instrument, Lender shall release this Sceurily
lnslrumcnt_wimout,cha;ge to Botrawer. Botrowershall pay.any recordation costs. :

Sty BAMAGH L B L fand b Bpaiil Lt S
19, Waiver of Homestead. Borower waivesall right of homestead exemption in the Properly.
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20. Riders to this Securitvinstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covinants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instmment as if the rider(s) were a part of this Security Instrument. [Check
applicahle box(es))

[X] Condominium Rider L Graduated Payment Rider [X] Other [};S-gccify}
[ Planned Unil Development Rider 4 Crowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees fo the terms contained in this Securily Instrument and in any
rider(s) execuled by Borrower and recorded withiit,

Witnesses: | /7/; .
s’} o (Seal)

KELLY-%. BEAMAN -Borrower

#, E,‘ Boamar (Scal)

MARYIAMN R. 3EAMAN

~Borrower
(Seal) 5. (Seal)
-Borrower -Borrower
STATEOFILLINOIJS, OI/\« County ss:

1, q[\i Wwﬁﬁﬁlﬂd , & Notar{ Public in and for said county and statc do hereby
cerlify that ~ KELLY E, BE AND MARY ANN R. BEAMAN (/) W%L_. -

» personally khown to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the saidinstrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth. l'\-ﬂ._ ‘
Given under my hand and official seal, this [ day of , ICZ qjl .
My Comimission Expires: cﬁﬂﬂﬂn y29Y,
Nolary Pubfic % v MO ¢
. »OFFI <IM l‘.?.w".“,"]- ;:
i hee KIM KIM, N
&J&,g‘"’}"f‘f wasprepared by: - LAURIE A. MERUP Notary Public, Statg of linois 3
. (LN ¥ My CoMmimnesion Exp]res 10.’1 3]97 :
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER it wiuce this 147H  duy of

JUNE . 1994, and is incorporuted tnto and shalf be deemed to atmend myd
supplement the Mortgage, Deed of Trust or Securily Deed (“Sceurily Instrument”) of the sume date given
hy the undersigned ("Borrowet”) to sceure Borrower's Note ("Nate”) 1o BANK UNITED OF TEXAS

FSB, 3200 SOUTHWEST FREEWAY, #2000 HOUBTON, TEXAS 77027

(the “Lcndc;"‘ of thu satme date and covcnng the propcrty deséribed i in'thic Security Instrument and lacated
at: 700 . BITTERSWEET AVE. #308, CHICAGO, ILLINOIS 60613

|Propenty Address]

THE NOTE CCI<TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MAX]M'\ M RATF THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS In uudi'u/n to the covenants and agreements made in the Seenrily
Instruinent, Borrower and Lt,ndcr furlhnr covenant and agret as follows:

INTERESTRATE A.ND MONTIEY PAYMEP«T £HANGES

(A) ChangeDate. . -

The interest rate may changb on the first day of 7 /0CTOBER , 1995 ,andon that day
of each succeeding year. "Change Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with the fitst Change Date, the interest rate will be hased on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted 10 4 «hnstant matwily of one year, as
made available by the Federal Reserve Board, “Current Index” means the most recent Index figure available
. 30 days before the Change Daté! If the Iridex (as defined abow,) is no longer avaiftable, Lender will tse as a
new Index any index; preséribed by (e Secretary. As used in this Rider, “Secrelwry means the Secretary of
Housing and Urban Development or his or her desighee.” Lender will give Borrower notice of the new
Index.

(€) Calculation of Interest Rate Changes
Before each Change Date, Lerider will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage point(s) { *2.500 %)
to the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more thun five percentage points (5.0%) higher or lower

than the initial interest rale.
003753761
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(E) Calculation of Payment Change

If the interest rale changes oty a Change Date, Lender will caleulate the amount of monthly payment of
principal and inlerest which would be necessary fo repay the unpaid psincipul buluance in full o the maturity
dute af the new interest rate through substantinlly equal payments. In makang such caleulution, Lender will
use the unpaid principal balunce which would be owed on the Change Dute if there hnd been no default in
payment on the Node, reduced by the amount of any prepayments to principul. The result of this ealenlation
will be the ammotnt of (he new monthly payinent of principil und inferest,

(F) Notlee of Chnnges

Lender will give notice (o Barrower of any e¢hange in the interest rate and monthly puyment amount.
The notice must be given af feast 25 days belore ie new monthly payment amount is due, and must set forth
(1) the duss of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new
monthly payment amount, {vi) the Current Index and the date it was published, (vii} the method of
caleulating dy: change in monthly payment amount, and (viii) any other information which may be required
by law from tiweto time,

(G) Effective Datz~of Changes

A new interest raly caleulated in accordanee with paragraphs (C) and (D) of’ this Rider will become
eficetive on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
[iest payment date which occurs of least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Kuler, Borrower shall have no obligation to pay any increast in the monthly
puyment amount caleulated in aceordanee with paragraph (B) of this Ridey for any payment dule oceurring
fess than 25 days after Lender bus givesthe reguired notice, If the monthly payment amount ealeulated in
necordance with patugraph (B) of thisdider decrcased, but Lender failed to give timely notice of the
decrense und Borrower made uny monthly geyment amounts exceeding the payment amount which should
have been stated in a limely notice, then Borrower has the option to either (i) demand the retumn to Borrower
af uny excess payment, wilh interest thereon at 1he Note rate (o rate equal to the interest rate which should
have been stated in a timely notice), or (i) request dviceny excess payment, with inlerest thereon at'the Note
rate, be applicd as payment of principal. Lender's ouligation to retumn any excess payment with interest on
demand is not assignable even if the Note is otherwise assipried befare the demand for retum is made.

BY SIGNING BELOW, Barrower accepts and agrees tofhie ferms and covenants confained in this

Adjusiable Rate Rider,
(Seal) X M%m&w (Scal)

-Borrower XELLY E. BEAM‘% -Borrower

{Scal) ' st (Seal)
-Borrower Y R. BEAMAN -Borrower
(Space Below This Line Reserved for Acknowledgment]
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CONDOMI_NIUM RIDER 303753761

THIS CONDOMINIUM RIDER is made this 14TH day of
JUNE » 1994 ,andisincarparated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Seeurity Deed (*Seeurity Instrument™} of the same dale given
by the undersigned (**Borrower*") {osecute Bortower’s Nole 1o
BANK UNITED ‘OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027 ,
(“*Lender") #1 the saime date and covering the Propetty deseribed in the Security Instrument and located at:
700 W. EIZTERSWEET ‘AVE, #308, CHICAGO, ILLINOIS 60613

[Property Address|
The Property Address instvdes n unit in, together with un undivided interest in the common elements of, a
condominium project knawwnas: 700 BITTERSWEET CONDO.

[Wame of Condominiuvm Project]
(**Condominium Praject””). If the owriers association or other entity which acts for the Condominium
Project (“‘Owners Association’) holds 4itle to properly for the benefit or use of its members or
sharcholders, the Prapetly also includes Socrower's finlerest in the Owners Association and the uses,
proceeds and henefits of Borrower's inlerest, .
CONDOMINIUM COVENANTS. In adlition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthcr rovenant and agree as follows:

A. So long as the Owners Association maintains, withia generaily aceepted insurance carrier, u
“musler’” or “blanket” policy insuring uli ;.rm;n:ﬂi/ subject {0 the condominium
documents, including all improvements now existing er herenfler erected on the Property,
and such policy is satisfactory to Lender and provides insamsnee coverage in the amounts,
for the periods, and against the hazards Lender requires, inclading fire and other hazards
included within the term "*exlended coverage,” and loss by {imad, (o the extenl reguired by
the Scerelary, (hen: (i) Lender waives the provision in Patagranh 2 of this Security
Instrument for the monthly payment to Lender of one-twelith of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower’s obligation under
Paragraph 4 of this Sceurity Instrument {o maintain hazard insurance covur;‘xjgu on the
Property is deemed satisfied (o the extent that the required coverage iy provided by the
Owners Association policy. Borrower shall give Lender prompt notice-of say lapse in
required hazard insurance coverage and of any loss oceurring from a hazard. indne event of
a distribution of hazard insurance proceeds in licu of restoration ar repair following o loss to
the Property, whether to the condominium unit or to the common elements, any proceeds |
payable to Borrower ate hereby assigned and shall be paid to Lender for applicationto the
sl?ms sccured by this Securily Instrument, with any excess paid ta the entity Jegally entitled
therefo.

Borrower promises to pay Borrower’s allocated share of the common ¢xpenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

if Barrower does not pay condominium dues and assessinents when due, then Lender may
pay them. Any amounts disbursed by Lender under this paregraph C shall become
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additional debt of Borrower secured by the Sccurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounls shall bear inlerest from the date of

dishursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts und agrees to the terms and provisions contained in this

Condominium Rider.
(Scal) 7\ M%W

(Scul}
-Borrower KELLY'E, BEAMAN -Borrawer
(Seal) o (Seal)
-Borrower -Borrower
- }Space Below This Line Reserved for Acknnwladgment)
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