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MORTGAGE

)

THIS MORTGAGE ("Sccurity inztruiment"} is given on JUNE 29, 1994
ISHRAT U HUSAIN , A MARRID PZIRSCON

. The mortgagor is

{("Borrower"), This Security Instrument is given to

PIRST BANK MORTGAGE

which is organized and cxisting under the laws of MISSOURE . and whose

address is 135 NORTH MERAMEC, CLAYTON, MISSOURI

("Leuder”). Borrower owes Lender the principal sum of
TWQO HUNDRED FIFTEEN THOUSAND TWO HUNDRED AND uD/105

Dolizss (U.S. $ 215200.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Security Instrarievt ("Noie”), which provides for monthly
payments, with the full deby, il not paid carlier, due and payable on JUDLY 01, 2u%4 . This Sccurity
Instrument secures o Lender: (a) the repayment ol the debt evidenced by the Note, with inicrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pacasraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sceurily [nstrument and the
Nole. For this purpose, Borrower docs herchy mortgage, grant and convey to Lender the following descrioed property located in
COOK County, Illinois:

LOT 26 IN KINGSEORT SOUTH, BEING A SUBDIVISION OF PART OF THE 1/2 OF

THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 20, LYING WESTERLY

OF THE WABASH RAILROAD, ALL IN TOWNSHIP 36 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS (EXCEPT THE

WEST 125 FEET THEREOF) ACCORDING TO THE PLAT THEREOP RECORDED

SEPTEMBER 10, 1952 AS DOCUMENT NUMBER 92673737, IN THE VILLAGE
OF ORLAND PARK, IN COOK COUNTY, ILLINOIS.

57-30-330-0/5"

which has the address of 16230 COLEMAN DRIVE

Iinois | gp4s2 _ ("Property Address™);
|Zip Codc)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemenis now or hereafier erccied on the propenty, and all cascments, appuricnances, snd
fixtures now or hereafier » past of the property. All replucements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eswie hereby conveyed and has the right to mongage,
grant and convey the Property and that the Praperty is unencumbered, excejt for encumbranees of record. Borrower warrants snd
will defend generally the title 10 the Property against all claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform seeurity instrument cavering real property.

UNIFORM COVENANTS, Borrower und Letider covenant and agree as Jollows:

1, Payment of Principal and Interest; Prepayment and Lite Charges,  Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymens and late charges due under the Noie,

2, Funds for Tuxes and Insurance.  Subject 1o applicable law or (0 4 writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ussessments whick may altiin priority over this Seeurily Instrument as o lien on the Property; (b) yearly leasehold payments
or ground renis onanie Froperty, il any: (c) yearly hazard or prepenty insurance premivms; (d) yearly food insurance premiums, if
any; (¢) yearly mortgage ‘nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ®/i= licu of the payment of mortgage insurance premiums. These ilems are called "Escrow Tiems.”
Lender may, at any time, vailect-and hold Funds in an amount not (o exceed the maximum amount a lender for a federally related
morigage loan may require for Borcower's escrow aceounl uader the federal Real Estaie Seilement Procedures Act of 1974 as
amended from lime 1o tme, 12 U.SL, Section 2601 ef seq. ("RESPA"), unicss another faw that applics to the Funds sets a lesser
amount. I so, Lender may, &t any-ume, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimare the amount of Funds due on the basis o current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be beld in an instiliion whase veposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any i“edera) Home Loan Bank. Lender shall apply the Funds io pay the Escrow
ltems, Lender may not charge Borrower for holding an a,:plying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest ¢n ine Funds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real estale 1ax reporting service used by
Lender in cornection with this Joan, unless applicable law provides-otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shalk not be required 1o pay Beriower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the't=uids, Lender shal) give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds znz vhe purpose for which each debit (o the Funds was
made, The Funds are pledged as addidonal security for all sums secured by this Security Instrument,

I{ the Funds held by Lender exceed the amounts permitted o be held by applicable taw, Lender shall account to Borrower for
the exeess Funds in accordance with the requirements of applicable law. I the amousLof the Funds held by Lender at any 1ime is
not sulTicient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing -and, in such case Borrower shall pay
to Lender the amoam necessary tn mike up the deficiency. Borrower shall make up thedeficiency in no more than twelve
monthly payments, ot Lender's sole discretion,

Upon payment in full of all snms secured by this Security Instrument, Lender shall promptiy relind 10 Borrower any Funds

D nheld by Lender, H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o (he azonisition or sale of the
' Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credil against fie sams sccurcd by this
‘;*éSccurity Instrument.
- 3 Application of Payments,  Unless applicabic law provides otherwise, all payments received by Lenoer xuider paragraphs
3 :‘5 and 2 shall be applied: lirst, o any prepayment charges due under the Note; second, o amounts paysble under paragraph 2;
ethird, 10 interest due; fourth, W principal due; and last, 1o any late chasges due under the Note.

o4 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly lo the
person owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts to be paid under this paragraph, 1f
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the paymenis,

Borrewer shall prompily discharge any licn which has priority over this Security Instrument uniess Borrowes: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lega) proccedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) securcs {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Sceurity Instmiment, Lender may give Borrower a notice identifying the lien, Bormower shall satisly the licn or 1ake anc or more
of the actions set forth above within 10 days of the giving of notice.
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8. Hizard or Property Insurance,  Borrower shall keep the fibprovements now exdsting or herealter ercoted on he Property
insured against loss by fire, huzards included within e term "extenderd coverage” wid any other hazads, inchuding Hoods o
(looding, for which Lender requires insurnnce, This insurance”shall be maintainesd in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance:shall be chosen by Borrower subject to Lender’s approval which shatl not
he unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option, oliain
coverage to protect Lender's rights in the Property in sceordance with paragraph 7.

All insurance policies and rencwals stinll be accepable 1o Lendder e shadl include o standned mortgage elause, Lender shall
liave the right to hold the policies and renewals, If Lender requires, Borrawer shall promptly give to Lender all receipts of pasd
premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender
may make prool of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is nol lessened. If the restoration or
repuir is ot cconomicnly feasible or Lenders security would be lessened, the insurance proceeds shall be applied o the sws
seeured by this Secority Instrument, whether or not then due, with any excess paid o Barrower. [T Borrower abambons the
Property, or does.sat inswer within 30 days u notice from Lender that the insurance carrier has offerad to settle a chim, then
Lender may collect the tisurance proceeds. Leader may use the procecds 1o repair or restore the Property o to pay sums sceured
by this Socurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Britorwer otherwise agree in writing, any application of proceeds to principal shall not extend or posiporte
lhe duc date of the monthly pavients referred to in paragraphs [ and 2 or change the amount of the payments, 1§ under parsgraph
2| the Property is acquired by ‘Lenar, Borrower’s vight to any insurance policies andd proceeds resulling from damage (o the
Property prior Lo the acquisition shaiipass to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition,

6. Qccupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the “roperty as Borrower’s principal residence within sixly days after the execution of
this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residenee lor at feast one ycar after the
date of vecupancy, unless Lender otherwise agrees in)writing, which consent shall not be unrcasonably withheld, or unless
cxicnuating circumstances exist which are beyond Borrasse's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commil waste on the froperty, Borrower shall be in defanl if any furfeiture action or
proceeding, whether civil or criminal, is begun that in Lende's gond faith judgment could result in Torfeiture of the Property or
otherwisc maicrially impair the lien created by this Security Instnuzaznt or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-actian or proceeding 1o he dismissed with a ruling that, in
Lender's good faith delermination, preclades forfeiture of the Barrower's rierest in (he Property or ather maierial impairment of
e lien creaicd by this Security Instrument or Lender’s security interest. Bsurrower shall also be in default il Borrower, during the
loan application process, gave matcrially false or inaccurale information or stalerrients to Lender (or failed to provide Lendcr with
any material information) in conncction with the loan evidenced by the Not, inziuding, but not limited {0, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Scouri’y. Instrument is on & leaschold, Barrower
shiall comply with all the provisions of the lease. If Barrower acquires fee title 1o the Propezty, the leaschold and the fee title shall
not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the coverants and agreements contained in
this Sccurity Instrumeny, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or {orfeiture or to enforce laws or regulations), wwa tender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. Lende: e-actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Inswrument, appearing in court, paying reasonable
attorneys’ fees and cnlering on the Properly o make repairs, Although Lender may take action under this paragraph 7, Lender

does not have o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis Sceurity

Instrument. Unless Borrower and Lender agree o other 1orms of payment, these amounts shall bear interest from the dale of

dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condilion of making the loan sccured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. IT, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o :

oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month 4 sum equal o
anc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
e it offeet, Lander will acvept, use amd rimin these payments as 3 loss reserve in licu of morgage insurance, Loss reserve
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pryments may o lenger be tequared, at the optron of Lemder, it worigage insurance coverage (in the amownt and lor the period
that Lender requires) provided hy aninsurer approved by Leteler again becoumes wyailable ad is obtained, Borrower shall pay the
premivms required o matnain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

4. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower hotice ai the lime ol or prior o an inspection specifying reasonable cause {or the inspection,

{0 Condempation,  The proceeds of any award or claim for dumages, direct or consequential, in cornection with iy
condemnation or other takigg of any part of the Property, or {or conveyance in licu ol condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a wial aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, I the event of a partial (aking of the Property in which the fair market
value of the Property immediately before the wking is equal t or greater than the amount of the sums secured by this Security
Instrument immedintely before the tiking, unless Borrower and Lender olherwise agree in writing, lhe sums secured by this
Seenrity Tostrumcent skt be reduced by the amount ol the proceeds muluplicd by the following fraction: Gy the 10l amount of
the sums secured nnndaately before the taking, divided by (b} the Tair market value of the Property immediately belore the
taking. Any balance shatl e paid o Borrower. In the event of a partial Gking of the Property in which the fair market value of the
Properly immediately bersie ihe laking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiseagree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sims secured by this Sceurity Insipanent whether or not the sumns are ten due.

If the Property is abandoned by Borrower, or if, abter notice by Lender o Borrower that the condemnor offers 1o make an
award or settde a chim for damages, Borroser ladls Lo respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesas, at its option, cither w restoeration or repair of the Property or (o the sums secured
by this Security lnstrument, whether ur not then due.

Unless Lender and Borrower otherwise agree.in wriling, any applicadon of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments relerred 10 in Lapigeaphs 1 and 2 or change the amount of such payments,

[T, Borrower Not Released; Forbearance By Lender 2ot o Waiver,  Extension of the time for payment or modification
af amortization of the sums secured by this SceurBly [nstrunient eranted by Lender o any successor i interest of Borrower shatl
non aperale to release the Lability of the original Borrower or Bortower's suceessors in interest, Lender shall not be reguired to
ceinmence proceedings against any suceessor in inlerest or refuse 14 extend time for payment or otherwise modify amortization of
the smns secured by this Security [nstrument by reason of any demard made by the original Borrower or Borrower's successors
ininterest, Any forbearance by Lender in exercising any right or remeqy ' sbajl not be a waiver of or preclude the exercise of any
right or remedy,

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, e covenants and agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and: Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
lastrument but does not exceute the Note: {a) is co-signing this Security [nstrument an'y~1n mongage, grant and convey that
Borrower’s interest in the Property under the terits of this Security Instrument; (b) is notpersunally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agice {0 exlend, modify, (orbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without thed Borrower’s consenL

13, Loan Charges, I the loan secured by this Security Instrument is subject 10 a law which sets piaximum loan charges,

‘L and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in'cannection with the Joan
¥4 exceed the pqrmiucd limits, then: (a) any such Joan charge shall be reduced by the amouni necessary Lo redace the charge 1o the
:si permitied limit and ¢b) any sums already collected from Bnrmfvcr which exceeded permitted limits will be retuitded 10 Borrower,
= Lender may choose w make this refund by reducing the principal owed under the Now o by making a direct payment 10
“;.J Borrower, 11" a refund reduces principal, the reduction wilk he treated as a partinl prepayinent without any prepayment charpe

« 2 under the Note,
14, Notices.  Any notice o Borrower provided [or in this Security Instrument shall be given by delivering it or by mailing #t

by {irst class mail unless applicable law requires use of another method, The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice W Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice w Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Noie
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrament and the Nate are deciared 1o

be severable.
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16, Borvower's Copy,  Borrower shull be given one uunl'()rlncdr&npyfbl' the Note anillor this Suuurilb.'lnslrulncnt.

17, Transfer of the Property or o Beneficlal Interestin Borrower, [0l or any past af the Praperty ar aty interest in i is
sold or vansferred (or if a benelicial interest in Borrower is sold or transterred and Borrower is not o naweral person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by tiis Security
Instrument. However, this aption shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date of s
Securily Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by this Security
Iustrument. IF Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
hy this Security Instrument without further notice or demantd on Borrower,

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have (e right 10 have
enforcement of this Sceurity Instrument discontinucd at any time prior (0 the carlier of: (a) § days (or such other period as
applicable law may speeily for reinstaement) belore sale of the Property pursuant o any power of sale contained w this Sceurnly
tnstrument; or {b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: {a) pays Lender all
sums which then would he due under this Sccurity Instrument and the Note as il no acceleration had ocearred; () cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in eofurcing this Secarity Insinumment, including, but
ot limited 1o, reasopahle atorneys’ Teess and (8) takes such action as Lender may reasonably require W assure that the lien ol s
Security InstrumestLender's nghts in the Property and Borrower's obligation o pay the sums sccured by this Sceurity
Instrument shall continue. unchanged, Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain Tully eflective as il no acceleration had occurred. However, this right te reinstate shall not apply in the case of
geeeleration under paragrash 17,

19, Sale of Note; Change vl Loan Servicer. The Noie or a partial interest in the Note (logether with this Sccurity
[nstrument) may be sold one i i times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note ond (his Security Instrument, There also may be one or
more changes of the Loan Servicer Girelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accaroance with paragraph 14 above and applicable law, The notice will staig the name and
address of the new Loan Servicer and Ui sodress o which psymenis should be made. The nolice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrawer shall not do, nor allow anyone elsc 1o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thot-are generally recognized to be appropriate 10 normal residential uses
and 1o maintenance af the Property,

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other uclion by any
governmental or regulatory agency or privale party involving ne Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting ine Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ arc these subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, malerials containing asbestos or formalachyde, and radioactive malcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisgictian where the Property is located that refate

s health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratior following Borrower's breach of
any covenani or agreement in this Security Instrument (but net prior to acceleration/ uncer paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action requircd. to cure the default; (c)
g date, not less than 30 days Irom the date the notice is given to Borrower, by which the defaull rinst be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in aceeleraticn of-the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shad further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui notA;;
limited to, reasonable attorneys’ fees and costs of title evidence, :I

22, Release, Upon payment of all sums secured by this Security Inscument, Lender shall release this Security Instrument(y

without charge to Borrower. Borrower-shall pay any recordation costs. 2
23, Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property. o
%
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24, Riders to this Secedity Instrument,

I one oy mere riders are executed by Borrower and recorded (ogether with this
Security Instrushent, the coveninky aad agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of is Sezurity Instrument as il the rider(s) were a part of this Security Insirument
{Check applicable box{es))
[x] Adjustable Rate Rider [_] Condominium Rider
[__1 Graduated Payment Rider (._{ Planned Unit Development Rider
[__1 Balloon Rider [ Kate Improvement Rider
[]v.A, Rider

(] 14 Family Rider
[ ztner(s) [specify)

{1 Biweekly Payment Rider
[__] Sceond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the eams xad covenants contained in this Secunty Instrument and i
any nder(s) exccuted by Borrower and recorded with it
Witnesses:

MM%WW
"OHICIAL SEAL
pATRICIA ANHE RVAN

|
|
.

\ (Seal)
-Borrower
PRLSI A JL o s z
My Sl ‘i“"flﬁ{f&ﬂ (Seal)
-Borrower
\\v R | . ’
g LL ) e f L Heran (Seal) 1 7\1/}3&7/7{, P (seal
. cj ISH}AT U HUSAIN M -Horrower \ IFARW = Bornower
| ——
X} STATE OF ILLINOIS, Countyss;  COOK
ris
W
Vi THE UNDERSI a No
[ & ¢ ISHRAT U HUSAIN AND FARELD KAZMI,
£

L.l% Public in and for said county and state do hereby certifly that
HUSBA AND WIFE
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged thaTHEY
signed and delivered the said insrument as  THEIR

+ Given under my hand and official scal, this

, personally known to me (0 be the same person{s} whose name(s)
frec and volunjary acy, for the uses

.
o

A

29TH day’of |

My Commission Expires: /,- /éf%

purposes Uirein setforth,

¢ 1934
L
olary Public
i Jkl
This Instrument was prepared by: ™ /1 \L
@D -8RIIL) 15
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is. made this 29 day of JUNE , 1994 s
incorporated into and shall b deemed 10 amend and supplement the Mortgage, Deed of Frust or Sceurity Deed (the "Sccurity
[nstrument"} of the same date given by the undersigned {the "Borrower™) to sccure Borrower's Adjustable Rate Note (the

Nole") 10 pypes BANK MORTGAGE

{(the “Lender™) of the same date and covering the property described in the Sceurily lnsoument and located s

16230 COLEMAN DRIVE, ORLAND PARX, IL 60462
tirapeny Addsess)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASTS N THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAYL. COVE] NANTS. In addition to the covenants and agreemients made in the Security Inslnuncm,
Borrower and Lendér further covenant and agree as follows:

A.INTEREST RATE AMND MONTHLY PAYMENT CHANGES

The Note provides for £n initial interest rate of 6§.500 %. The Note provides for changes in the
inlcrest rate and the monthly-payments, as follows: ‘

r

4. INTEREST RATE AND MONHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changc o ihe first day of JULY , 1857 , and on that day
every 36 month thercafter. Each date wp which my interest rate eould change is called a "Change Dale.”

{B) The Index

Beginning with the first Change Date, my interest raic wi.l be based on an Index. The "Index" is:
WEERLY AVERAGE YIELD OF THE U.S8. TREASUPY SECURITIES ADJUSTED TO A CONSTANT
MATURITY OF THREE YEARS

The mos! recent Index figure available as of the date: ix—_] 45 days D
before cach Change Date is called the "Current Indox."

e

If the Index is no longer available, the Note Holder will choose a new index w2t is based upon comparable information.
The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Belfore each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND ONE-
HALF percentage poiny(s) ( 2.50 %) wthe Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage ;oiat (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next'Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficiciy o) repay the unpaid
principal that I am cxpected 1o owe at the Change Daie in full on the maturity date ai my new interese-rate in substaniialty
¢qual payments. The result of this calculation will be the new amount of my monthly payment.

(D Limits on Interest Rate Changes
Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)
{1 There will be no maximum limit on interest rate changes.
(2) The mtcrcst rate 1 am required to pay at the first Change Date will not be greater than %

or iess than To.
E (3) My interest rate will never be increased or decreased on any single Change Date by more than
‘TWO AND ONRE-HALF percentage point(s} { 2.50 %) from the

rate of interest 1 have been paying for the preceding period.
(E (4) My interest rate will never be greater than 12.500 %, which is called the "Maximum Raie.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - .

ags 1at2
@% -B99Avo0e).01 VMP MORTQGAGE FORMS . (B00)521-7281 @
107614
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new momhly paymeni
beginning on the first monthly payment dace afier the Change Daic until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Hoider will deliver or mail w me a notice of any changes in my interest rale and the amount of my monthly
paymeid befure the elfective date of any change. The notice will include information required by law W be given me and also
the title snd (eiephone mamber of a person who will answer any question [ may have regarding the natice.

B. TRANSFER OF THE PROPERTY OOR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Scourity Instrumem is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inleres! in it
is suld or trinsferred (or if o beneficial inerest in Borrower is sold or ransferred and Borrower is not a natral person}
without Lider’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccurcd hy
this Security Irsuument. However, this option shall nol be exercised by Lender i exercise prehibited by federa) Inw as of the
date of this Securit' Insrument. Lender also shall not exercise this option if: (a) Borrower causes 1 be submitied to Lender
infarmation requises by Lender 1o evaluaie the intended transfesee ag il a new loan were being made 1 the ransferce; and (b}
Lender reasonably delennines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreentsat in this Secarity Instrument is accepiable o Lender.

To the extent permitted Dy-applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent o the
loan assumption. Lender also may seguire the ransferee w sign an assumption agrecment that is accepiable o Lender and that
obligates the transferee (0 keep dll e Gromises and agreements made in the Note and in this Security Instrument. Borrower
wil} continue to be obligated under Uie Note and this Security Instrument unless Eender releases Borrower in writing.

Ir Lender exercises the oplion to reguireimmediate payment in fufl, Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of nol iess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sccured by this Sccrrity Instrument. I Borrower fails to pay these sums prior (o the expiration
of this period, Lender may invoke any remedics/permitted by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accepts and agries to the tcrms and covenanls contained in this Adjustable Rate
Rider.

{."f\ N {
; {f 051- ,\7'(/{/ Hey ool (Seal)
L*/ ISARAT U HUSA" Rorrower

(Seal)

Borrower

(Seal)

Botrower

(Seal)

Boirrower

107614
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