' @eirsrancaco UNOFFICIAL CORY

Home Equity Loan

24 -'Wf't"). ia
Mortgage

S?/Q//OZ}/

THIS MORTGAGE ("Security Instrument”} is given on JUNE 20 1994 . The mortgagor

i BEMNIE E. MILL, JR. ANG VALERIE B. NIL)L, WMARRIED 10 EACH QTHER

e L Barrower”).

This Securlty Instrument is glvern to The Flrut Hational Hanh ol Chl C‘nr]u .
which is a _Natienal Bank_organized and existing under tho laws of the Unit od Staton
whosa ndcoss s _One_ Fivst Natlonel Plaza, Chicage | (llilnols 60670 (‘Leonder”). Borrower owus
Londor the principal sunral _S13 THOUSAND FIVE HUNDRED AND NO /YOO
Dollarg (U.5. § 6.500.00 )} Thiz dobt s evidoncod iy Borrowor's sota dated thy samo daty ay this
Security Instrument ("Nota"}, which provides lor monthiy paymernts, with the full dobt, §f not paid oarlfor, duae and
payabile on 07/10/99 . This Security Instrument securas to Lender: {(a) the repaymont of the
debt evidenced by the Note, with interes!, and all renewals, extensions and modilications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security lnstrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey to Lender the following described proper!)ff

tacated In. . _ _Cook County, lilinois: 7(

of I\mrv" e n.

THE SOUTH 33“FLET AND 5 INCHES OF THE NORTH 66 FEET AND 10 INCHES
OF LOTS 1, 2,3/ AND 4 TAKEN AS A TRACT IN BLOCK 98 IN WASHINGTON
HEIGHTS RESUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, TOWNCZHTD 37 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WEST OF RALLROAD AND EAST OF PROSPECT AVENUE, IN COOK

COUNTY, ILLINOIS.

LUHN LOURTY A0y nts

(e

FILLL FOR QECORD
JUL -5 AM 8025

Permanent Tax Number: 25-19~312-002-033%,, ., 3
which has the address ot 11605 S. HALE cHICAGE
Hlinois _60643 __ ("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erec.ed on the property, and all easements, rigits,
appurienances, rents, royalties, minera), oil and gas rights and/grofits, waler rights and stock and all fixtures
now ar hereafler a pan of the property. All replacements and additions shall alsa be covered by this Security
Instrument. All of the feregoing is referred to in this Security Instrument asihe "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Ferphy conveyed and has the right

1o mortgage, grant and convey the Property and that the Properly Is unencumaered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property ageiast all ciaims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borroweat {u) FIRST KATIONAL BANK QF
CHICAGD clated _04/19/94 and recorded with the_cook. . County Recorder of

Deeds on _84/27/94  as document number__24379832 . ["Prlor Monigage®):

THIS SECURITY INSTRUMENT combines uniform covenants {or naticnal use and ncn-andarm covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Uniess applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall ba applied; tirst, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past due principal; fifth, lo current bilied principal; sixth, to charges; seventh, to
principal due; and last. to acerued but unbilled insurance.

3. Gharges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attribuiable
to the Propernty which may attain priority over this Security instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shail
prompiy furnish to Lender receipls evidencing the paymenits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage uniess Barrower: (a) agrees In writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests In gaod faith the flen by, or defends agafnst enforcement of the fien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or farfeiture
of any part of the Property: or {¢) secures fram the holder of 1he lien an agreement satisfactory 10 Lender
subaordinating the lien to this Security instrument. If Lender determines that any part of the Praperty is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of lhe actions sel forth
above with 10 days of the giving of natice.

4, Hazard Insurance. Borrawer shall keap the improvements now existing or hoeroafter ereclod on the
Praporly iInsured agadnst loss by five, hazards incloded within the tenn “extended coverage” ahd any other hazards,
including loads or Houding, tor which Lender requires insurance. This insurance shall be maintalned in the
amounts and lor the periods that Lender requires. The insurance carrier providing the insurance shall ba chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably wilhheld. IE Barrawer [ails 1o maintiin
coverngn doscribod above, Lender awty, at Lendar's oplion, ablain coverago o protect Lendat’™s righis in tha
Propoety in accordance with paragriph G

Al insurance policies and renewals shall be acceplabte to Lender and shalt include a standard mortgage
clause. Lender shall have the right 1o hold the policles and renewals. W Lender requires, Borrower shall prormpily
glve 1o Lender all receipts of paid premiums and renewal notices. in the event of ioss, Borrower shall give prompt
nolice to the insurance carrier and Lender. Lender rnay make proof of 1oss it not made promptly by Borrower.

Unless Lerdar and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or
repair of theiiorerty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the Jesteration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Goirower. 1 Borrower abandons the Property, or does not answer wilhin 30 days a natice {rom
Lender that the insurarnce carrier has offered to settle a claim, then Lender may collect the insurance proceeds,
Lender may use fhe procecc's to repair or restare the Property or lo pay sums secured by this Securily Insirument,
whether or not then due. Tnewui-day period will begin when the notice is given.

Unless Lender and Boriownzy otherwise agree In writing. any application of proceeds to principal shall not
extend or postpone the due dale o -the manthly payments relerred to in paragraph 1 or change the amount of the
payments. If under paragraph 201b2 “operty is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior (o the acquisition shall pass to Lender to the extent of
the sums secured by Lhis Security Instru/nen! immediately prior 10 the acquisition.

5. Preservation and Mainlenance &f Fioperty; Borrower's Application; Leaseholds. Borrower shall not
destroy. damage or substantially change the-Propenly, allow the Property 1o deteriorate or commit waste.
Borrower shall be in default ¥ any forfeliure acton o proceeding, whether civll or criminal, is begun that in Lender's
good falth judgment could result in forfeiture of t'a property or otherwise materlalty impair the lien created by this
Security Instrument or Lender's security interest. Soirawer may cure such a default and reinstate, as provided in
paragraph 16, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeilure of the Borrower's inter:zsliin the Properly or other malerial impairment of the fien
created Dy this Security Inslrument or Lender's security witeresl. Borrawer shall alsc be in defauit i Borrower,
during the ican applicalion process, gave materially false ci/ipécourate information or statements o Lender {or
faited to provide Lender with any malerial information) in connécticpwith the loans evidenced by the Agreement. 1f
1his Securily Instrument is on feasehold, Borrower shall comply with the provisions of the lease, and it Borrower
acquires fee title to the Propeny, the leasehold and fee title shall nzimerne unless Lenider agrees to the merger in
writing.

6. Protection of Lender's Rights in the Praperty. !f Borrower fails ‘o perform the covenants and agreements
contained in this Security Instrument, or there is a tegal proceeding that nigy signiticanlly aftect Lender’s rights in
the Property (such as proceeding in bankruptey, probate, for condemnation i 1o enforce laws or regulations),
then Lender may do and pay (ar whatever is necessary 1o protect the value of tho-Propenty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by & lien whichdias priority over this Security
Instrément, appearing in court, paying reasonable attorneys’ tees and enlering on'tle Propeny to make repairs.

?;j Although Lender may take action under this paragraph 6, Lender does not have te do so,
£ Any armounts disbursed by Lender under this paragraph 6 shall become additional el o! Borrower secured
?‘g by this Sacurity instrument. Unless Borrower and Lender agree 16 other terms of paymen’; tiece amounts shall
o hear intorest {rom the date of disbursement at the Note rate and shall be payable, with interés?, 1mon notice from
1:]  Lender to Borrower reguesting payment,
= 7. inspection. Lender or its agent may make reasonable entries upon and inspections ol\tne Property.
<1 Lender shah give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection

with any condemnation or alher taking of any part of the Praperty, or for conveyance in lieu of condemnation, are
g hereby assigned and shall be paid to Lender.

" in thg evenl of a toal taking of the Praperty. the proceeds shall be applied 1o the sums secured by this
Security Instrurmeit, whether or not then due, with any excess paid to Borrower. in the event of a partlal taking of
the Property, uniess Borrower and Lender atherwise agree In writing, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a} the total amount of the
sums secured immediately befare the taking, divided by (b) the falr market value of the Propery immediately
before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers
1o make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afler the date
the notice is given. Lender is authorized to collect and apply the proceeds, at its option, either to restoralion or
repair of the Property of to the sums secured by this Security Inslrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or posipone the due dale of the monthiy payments referred 1o in paragraph 1 or change the amoumt of
such paymeants.

a. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the titme lar payment of
modification of amonization of the sums secured by this Security Instrument granted by Lender ta any successor
in interest of Borrower shall not operate to refaase e Latdin, of the original Borrower or Borrower's Successors in
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interest. Lender shall not be required to commaence procecdings against any succossor in intgrest or refuse 1o
extend time for paymen! or otherwisa modify amontlzallon of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16. Borrower's covenants and agreements shall be joint and
sevoral. Any Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest In the property under the
terms of this Security {nstrument; (b} is not personally obtigaled to pay the sums secured by this Security
instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily, forbear ar make
any accommodallons with regard to the terms of this Securily Insirument or the Note without that Borrower’s
consent.

11. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges  and that law is finafly interpreted so that the interest or other loan charges coliected or to be
collected in cuanection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by thn a2mount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrnwer which exceeded permitted limits will be refunded to Borrower. Lender may chcose to
make this refund byvirecucing the principal owed under the Note or by making a direct payment 1o Borrower. [f
a refund reduces princial the recduction will be treated as a parntial prepayment without any prepayment charge
under the Note,

12. Legislation Affectiig Lender’'s Rights. If enactmant or explration of applicable laws has the offact of
rendering any provislon of thr-ivote or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate nayment in full of all sums secured Ly this Security Instrument and may
invoke any remedies permitted Ly puragraph 20. If Lender pxercises this option, Lender shall take the stops

speclfied In the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applizable law requires use of another method. The notice shall be
directed to the Propenty Acddress or any other ad'dress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to-_rinder's address stated herein or any other address Lender
designates by notice 1o Borrower. Any notlce pravided faor in this Security instrument shall be deemed to have
been given to Borrower ar Lender when given as provvidet] in this paragraph.

14. Governing Law; Severability. This Security !nstrument shail be governed by federal law and the law of
the jurisdiction in which the Property Is located. In the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suc:h. canilict shall not affect other provisions of this
Security Instrument or the Note which can be given elfect vithaout the conllicting provision. To this end the

provisions of this Security Instrument and the Note are declared 't te severable.
15. Borrower's Copy. Borrower shall be given one contorircd copy of the Note and of this Security

Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrowe:. i 53" or any par of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Barrower Is sulr-or transferred and Borrower is not
a natural perscn) without Lender’s prior written consent, Lender may, al itt_cption, require immediate payment
in full of all sums secured by this Securily Instrument. However, this option shal’ not be exercised by Lender if
axercise is prohibited by federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration., The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or mailed withiiv whizx Borrower must pay
all sums secured by this Security Instrument. If Borrower falls 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without fuiilier natice or demand

on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hava the right to
have enforcement of this Security tnstrument discontinued at any time prior to the eadier of: (a} 5 cays {or such
other period as applicable law may specly for reinstatement) before sale of the Property pursuani ts any power
of sale contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (&) pays Lender all sums which then would be due under this Securily
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable attorneys’ fees; and (¢} takes such action as Lender may reasonably require 1o assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain {uily effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyane else to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or slorage on the Property of small quantiies of Hazardous Substances
that are generally recognized to be appropriale to normal resldentlal uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notfce of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or privale party invoiving the Property and any Hazardous
Sttbstance or Environmental Law of which Borrower has actual knowledqe. If Borrower leams, or is notifiad by
any governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance
affecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in accardance

with Environmantal Law )
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As used in this paragraph 18, “Hazardous Substances” are those substances dellned as toxic or hazardous
substances by Emvitonmental Law and the followlng substances: gasoline, kerasene, other flammable or toxic
petraleum  products, toxic peslicides and herbicides, volatile solvents, materials conlaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18. "Environmental Law" means federal laws
and laws of the jurisdiction where Lhe Propery is located that relate to health, safety or environmeital protection,

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Martgage or any olher
mortgage secured by the Property.

20. Acceleration; Remedles. Lender shall glve noiice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify: (a) the defaull; {b) the action requlired to
cure the default; {c) a dale, not less than 30 days from the date the notice is given ta Borrower, by which the defaull
musl be cured; and {d) tha! failure to cure the deiaull on or helore the dale specified in the nolice may resull in
acceleralion ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and saile ol the
Properly. The nétice shall further intarm Borrower of the right {o reinstate after acceleralion and ihe right to assert
in the foreclozare proceeding the nan-existence of a defaull or any other defense of Borrower 10 acceleration and
forectosure. i thedelaull is not cured on or before the date specified in the nctice, Lender at its option may require
immediate paymer in full of all sums secured by this Security Instrument without further dermand and may
foreclose this Security {nstrument by judicial proceeding. Lender shall be entilled to collect afl expenses incurred in
pursuing the remedies-gravided in this paragraph 20, including, but not fimited to, reasonable attorneys' fees and
costs of title evidence.

21. Lender in Possessior. \Upon acceleration under paragraph 20 or abandonment of the Propenty and at any
time prior 1o the expiration of @y perlod of redemption following Judicial sale, Lender {in persan, by agent or by
|udicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inckiditg lhose past due. Any rents collecled by Lender or the receiver shall be
appied first to payment of the costs ol management of the Property and collection of rents, including, but not
fimited 15, receiver's fees, premiums onrecefver's bonds and reasonable attorneys’ fees. and then 1o the sums

L secured by this Security Instrument.
= 22. Release. Upon payment of all sums.sérured by this Securily Instrument, Lender shall release this Security
| Instrument without charge to Borrawer. Bairowershall pay any recordation cosls. -
- 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. i
- 24, Riders 1o this Security Instrument. {f one or oiuia riders are executed by Borrower and recarded 1ogether
"' with this Securily Instrument, the covenants and agree nens of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of th's Security (nstrument as if the rider (s} were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covZiwan's contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

¢ Powiwe E. Ml Q) D,

BENNIE E. HILL, J%.
: . ! O -Borrower
Undoss & iz
Z /f/l/..) (A L) ) i
VALERIE B. WILL “O\) Borrowar

MMl Te
This Document Prepared By:
The First National Bank of Chicogo, Suite D482, Chicago, lilinois 60670

(Space Below This Line Far Acknowlegment)
STATE OF ILLINOIS, @i County ss:

i, V&E«Q/?/_dﬁ G’ . ej?@(éda . a Notary Public in and for said county and state, do hereby
certify 1hat BENHIE E. HILL, JR. AND VALERIE B. HILL, MARRIED 1O EACH OTHER

VERONICA RHODES

personally known 1o me to be the same person(s) whose name(s} is (are) sulpscribed to the foregoing instrument,

appeared before me this day in rson, and acknowiedged thal signhed and
delivered the said instrument as QL free and volunary act, for the uses and purposes therein set lorth.

Given under my hand and'-c;ﬁrcialsleal; this _- R day of \ 19_4_‘%.

My Commission expires: !
’ Notary Public
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