\

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or herealter créélcdf(}n the proi)crt.'ﬁ and all chsements. appurtenances, aml
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered hy this Sccurity Instrument.
Albof the foregaing is referred 10 in this Sceurity Instrument as the “"Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and tas the right to morntpage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will delend generally the title o the Property against all claims and demiands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covernnts for nationnl use wd non-uniforn covenants with limied
vawintions by jurisdiction o constitate a unifons seeerity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenmnt and agree as (ollows:

1. 'ayment of Principal and Interest; Prepayment and Lute Charges.  Buorrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and ke charges due under the Note,

2, Funds for Taxes and Insurance.  Subject 1o applicable faw or 1o @ writien waiver by Lender, Borrower shall pay 1o

",

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly Laxes

4

and asscssments which may #lain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschokl paymentg®:
or ground rents or/the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i8-
any; {¢) yearly morlgzge insurance premiums, if any; and () any sums payable by Borrower to Lesder, in accordance with hdf

provisions of paragrapa_#, dn lieu of the payment of morigage insurance premiums, These items are called "Escrow Hems.” B2

Lender may, at any time, <olleet and hold Funds in an amount not tw exeeed the maximum amount o lender for o lederally related '
morlgage loan may require for Bnrower’s escrow account unider the federal Real Estate Senfement Procedures Act of 1974 as
amended from thne 1o time, 12 U.8.C. Section 2601 &7 req. ("RESPA"), unless another fnw tlat applies o the Funds sets alesser
amotnt, [f 8o, Lender may, at anytime, collect and hold Funds in an amount not to exceed the lesser wount. Lender may
estimate the amount of Funds due on the besienf current data snd reasonable estimistes of expenditures of fulare Bscrow liems or
otherwise in iccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Foderal Home Louan Bank. Lender shall apply the Funds 10 pay the Escrow
licms. Lender may not charge Borrower for holding 2id apnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest-on the Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time clargs for an independent real estate Lax reporting service used by
Lender in connection with this loan, unless applicable law pravidas otherwise. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required Lo pay Reirawer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on ti Fands. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds-ara the purpose for whieh each debit to the Funds was
mae, The Funds arc pledged as additional sccurity for all sums secured by this-Security Insrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicabiz law, Lender shall account to Borrower for
the excess Funds in accordance with Lhe requirements of applicable law. IF the amezntof the Funds held by Lender at any time is
not sulficient to pay the Escrow Items when due, Lender may so notify Borrower in wridng, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Berrower shali make up tha deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the licquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit against Yiessums secured by this
Seccurily Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable uider paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges duc under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments: -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation securcd by the fien in a manner accepiable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Seeurity Instrument. If Lender determines that any part of the Property is subjeet (o 4 lien which may attain priorily over this
Security Instrument, Lender muy give Borrower a notice identilying the lien. Borrower shall satisfy the ben or mke one v niote
of the actions set forth above within 10 days of the giving of notice. '

@:’?H(“') :9‘105) . L ) 4 Ini i

\Q--
;"c&‘
[

» Fomgi?//




=m0t NOFFICIAL COPY

""r"‘fswmm‘ 1624-125(008) - 0018-L6Z{E\C) - SWHOS FDVOLHON diVA pobTZzE  tvel (1|)ug-a®
2101 by LINSVINHLSNI WEOLINN oW olppasd/enpy ojuued - Ajjwey 0)Buis - SIONITT
tapo)) diz|
Lssauppy Aundosg, ) $ou0Y 10U
g Maang ] Advd SU1Yd AATHO @dRHd Tyuz 1 JO SSUPPE YT SEInM

HlUoNx  CSIONITITI ‘ALNNOD %COD
NI CNYZGTHAW TYE10NIUd QUIHL dHL 40 1SWE ¢T anNvd yHNEN L€ JIHSNMGL €€ NOLLDAS
: 40 ¥/1 LSVARLHON HRL 40 Ld¥d d0 LNIZWDOI3AZ0 LIN ABNNY'Id ¥ "X33¥0 T7IW NI bb L1
. Stoug)] *Aumop A000D ¢51 BANTOA $Z20-00Z-EE-ET ## QI AV
o poteao) Auadord poquasap Mmoo} 2 puT 1 Koanod puv wmd 3ReILOW AGosat saop om0l0g ‘asodind snp Jog OoN
QU P TUDNBITST | A1LIN2AG Sty Jopan SOOI PUR SIRUI A0 §,12M0.0g J0 dUewIopnd a (3) pue Suswansu] QLG sy
10 A1anaos oy 1200 01 ¢ ydeafeaZapun Pasuea: IS0 Y SRS S0 i jo wmmAed Si () DI0N 241 JO SEoRBLIpo
PUR SUDISUSIXD *SIEAIUDD 11 PUR 15222107 YHA 0N U AQ PRADPIAD 140 DU ju judwAedas a (@) S3pUSTT OF SRND0S IWDWNAS)
AInadg sy g saoe ‘v Aapnuep  ue ojgedud pur anp o pid jou g gep Jing oy s ‘siuowied
Aruotn 3o sopracsd yaiga (910N,) WALNOU] ALND2S S SE D AUIRS A PAED N0U § DMCL0Y A4 PODUOPLAD 51 19AD SN
{ 0C°CoR’6Y  $ '$N) smog

00T/00 % GNYSAOHL 3NIN ALXIS

Jo wing [edipund o Jopuan Samo sasouog (,Jopua), ) 15509 TI ‘XONET MAN
LIGHLS ETd¥W "M 0TT SISSIppe
LOUYM put SIONITRI 40 SIVLIS EHL JO savp o 1opun Junsixo puw paziueiio $1 yagm

asn
oy w0 F s uswnasy) 110398 Sy, ( JomoN0g,)

SINYNIL INIOL 5S¢/ HAIM SIH "MVADN 'V ICHYD
pue AYAON "V SYIWOHL

~~S} J0deRow oy, £661 '3STZ Ioquadaq U0 UOAIR 1 (Juownnsu] £ung,) FOVOLIOW SIHL
o

dDVO.LION

|eirg] Auipioasy doyg #ury s aaeqy Aandg)

2/27, /><£

REG2R06

T§10% 711 'BOVHHIL NOOHFNYO
00E JIINS ‘d¥Od S¥3A3W HLOOS 1061
"ONI 'S3ADIANZS 3OVOLHOW [LSIMATW

HOL TIVA NV A9 Q3¥Y4EYd

dr9pzote -

CEOATT TOHUNOD ANV HAAIY and adv o ol duoodu-ay




UNOFFICIAL COPY

prymmienits may no Jonger b reguired, st the oplion of Lender, if mortgag éhnwuﬁuu‘é"uJvcm}:é[in the amodunt gid for the period
that Lender requires) provided by an insurer spproved by Lender again becomes sviiube and is oblained, Bosrower shidl pay the
premiums required 1o maintin mongage insurance in cffeet, or o provide o loss reserve, undl the requirement Tor morngige
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable aw.
Y. Inspection,  Lender or ils agent may make reasonsbic eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the jnspection, Fe;
10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any s
condemnation or other taking of any part of the Property, or for conveyanee in fico of condemmation, arc hereby assipgnud HHTRA
shall be paid to Lender, .l
In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Securly Instrument, e
wiether or not then due, with any exeess paidl to Borrower. [n the event of a partial taking of the Property in which the fair market w
value ol the Property immediately belore the Jaking is equal 4o or greater than the amaunt of the sums scenred hy this Security O
Instrument immedlimely before the taking, unless Borrower and Lender otherwise agree in writing, the sumns sectred by this
Sccurity Insirument shall be reduced by the amount of the proceeds muhtiplied by the following fraction: (a) the ot amountyol
the sums sceurcd Eamediotely helore the taking, divided by () the fiir market value of the Property immediately before %
waking. Any balnce shzi pr paid to Borrower, I the event of « partial Gking of the Property in which ihe fair market vilue of the R
Property immediately ‘bifore the taking is less than' the amount of“the sums secured immediately hefore the taking, unlegs :
Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o 1hé
sums secured hy this Security Iietivzaent whether or not the sums arc then due. N -
If the Property is nbandoned by Borrower, or if, afler natice by Lender to Borrower that the condemnor affers i make un » B
award or settie a claim for damages;-Sarrower fatls (o respond to Lender within 30 days after the date the notice is given, Lender €2
is authorized 1o colfect and apply the procees.s i its option, cither 0 restoration or repair of the Property or 1o the subs seeared (3
by this Security Inswrument, whether or not then dis. %
™
L

GrES

-

C i

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds Lo principal shall not extend or pustpone
the due datc of the monthly payments referred to in parszraphs 1 and 2 ur change the amount of such payments,

11, Borrower Not Released; Forbearance By Lende: Mot o Waiver.  Extension ol the time [or psyment or madification
of amortization of the sums sccured by this Security Instrarnent granted by Lender to any successor in interest of Borrower shall
not operate 1o release the fiahility of the original Borrower or/Borrower’s successors in interest. Lender siall not be required 1o
commence proceedings against any successor in interest or refuss-4e-exiend time for payment or otherwisc modify amortization of
the sums secured by this Sceurity Tnstrument by reason of any demapd made by the origing Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy ainll not be & waiver of or prechide the exercise of any -
right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-sirsiers, The covenants and  agreements of - his
Sccurity Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject (o tie provisions of
paragraph 17, Borrowet’s covenants and agreements shall be joimt and severai, Apy Bortower who co-signs Lhis Sceurity
Instrument but does not exccute the Note: (1) is co-signing this Security Instrument oily to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security [nstrument; (b) is notjersenally obligated to pay the sums
sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower ll‘t.l} agien to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note withou. thar-Rorrower's consent.

13. Loan Charges. 1f the loan sccured by this Security Instrument is subjeet lo a law whichi sets maximum loan charges, 3
and that law is finalty interpreted so that the interest or other loan charges callected or to be collecied inconection with the loan )
cxceed the permitted limits, then; () any such loan charge shall be reduced by the amount necessary 10 reauce the charge to the
permitted fimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refuriacd to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. 1f a refund reduces principal, the reduction will be trcated as 5 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Barrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notce provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locaied, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiom of this Sccurity Instrument or the Note which can be
given effect without the conflicting pmws:on. To lh:s cnd the provisions of this Security Instrument and the Noie are declared to
be severable,
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LODK COUNTY, ILLINOIS
FILED FOR RECORD

o JUL -5 AM 9: 33 34582698

24, Riders to this Sezerdiv Instrument,  If one or more riders are executed by Borrower and recorded logether with this
Security Tnsirament, the covenants-and agreements of cach such rider shall be incorporaied into and shall amend and supplemen
the covendnts and agreements ol this Security Instrument as if zhc rider(s) wese a part of this Swumy Inwumcm
{Check applicable box(es)]

] Adjustable Rate Rider () Cmulmmmum Rider {1 1-4 Family Rider
[ Gradusied Payment Rider (2] Planned Unit Developent Rider [ ] miweekly Paynient Rider

[ ] Bafloon Rider [:] Ratc Improvement Rider (1 Second Home Rider
[l v.A Rider - L7y Other(s) Lspecify]

BY SIGNING BELOW, Borrower accepls and agregs to the & ms .md chants contained i this SecurityMstrument and in
any rider{s) executed by Borrower and recorded with i, w '

Witnesscs: X / }"fﬁ/}’m _ (Seal)

THOMAS M/ NOVAK Horrower

‘,/
< o/l Yl

CAROL A. NOVAK -Borrower

(Seal) (Sealy

-Barrawer

-Borrower

5o h
4]

STATE OF ILLINOIS, o / County 55:

] r
- [l

(Z d./ (e 17 c/ VD YS o (& . dNnmry Public in and lor said cou él) and siate do hdrehy, ﬁcruiy that

T hemes 4. freva b aane Clarol fl. Devek, A5 e ks,
. ’ ?/ -
a5 Jor# 4 1[4’-’«/4 <y 75 , personally known 10 me to be the same person(s) witose name(s) 2 .£.0

subscribed to the foregoiny instrument, appe bc[ore me this day in person, apdracknowledged that Lhet
signed and delivered the said instrument as frc_cjn vofunwry agl/Aor the uses and purposes therein sei forth,

Given under my hand and official seal, thls 0-2 2 Zcé/) ST 7
/ ‘&

My Commission Expires:

This Inbu"umem was prepared by:
‘ JENNIFER FORTNER "

D, sam_; 10y RECORD AND RETURN TO: Page & ofg_MrCommps; = 1 litinoi " Form3014 8/30
+  MIDWEST MORTGAGE SERVICES, INC. S :
1901 SOUTH MEYERS ROAD, SUITE 300 '
OAKBROOK TERRACE. IL 60181
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st  day of December

1993 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trus!
or Securily Deed (the "Security. Instrument") of the same date, given by the undersigned (the "Borrower"} to secure
Borrower’s Note to :

NLSB
(the "Lender™)

ol the same date and covering the Property deseribed in the Security Instrument and lucated at:

12841 PEPBLE DRIVE PALOS PARK, ILLINQIS 60464

o y | Propanty Address)
The Property includes, but is not limited to, a parcel of famd improved with 4 dwelling, together with other such
parcels and certain commaon ¢reas and facilities, as described in

- . . ‘ (the "Declaration™).
The Property is a part of a planned wnit development known as

MILLCREEK
(Name of Manned Unit Development)
(the "PUD"). The Property also incluges Rerrower’s intercst in the homeowners association or equivalent entity
owning, or managing the common areas and-acilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covsmanis and agreements made in the Sccurity Instrument,
Borrower and Lender [urther covenant and agree as [ollows:

A. PUD Obligations,  Borrower shall perform ali o Borrower's abligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, rust instrument or
any cquivalent document which creates the Owners Associalion; wpd (iii) any by-luws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when cug, a!l dues and assessmenis imposed pursuant to
the Constiluent Documents.

B. Hazard Insurance. So long as the Owners Assacialion mairtains -with a gencrally accepted insurance
carrier, a "master” or “blanket” poticy insuring the Property which is satisfeCiory (o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards ‘eiider requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynieat to Lender ol one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuraint coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag: provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public Liability insurance policy ucceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 8/90
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation or other taking of all or any pant of the Property or the common
arcas and Tacilities of the PUD, or for any conveyance in licy of condemnation, are hereby assigned and shidl be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as
pnwldcd in Uniform Covenant 10.

2, Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

wrincn consent, cither partition or subdivide the Property or consent [o:

(i) the abandonment or termination of the PUD, except for abandonment or termination reguired by law
in the case of substantiad destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment lo any provision of the "Constituent Documents” il the provision is for the express
henefil of Yenvder;

(i) *ermination of professional management and assemption of self-management of the Owners

Assaciation; on

(iv) any.ction which would have the effect of rendering the public liability insurance coverage maintined
by the Dwners Assoc:owan unaceeptable lo Lender,
F. Remedies.  1'Beanwer does not pay PUD dues and assessments when due, then Lender may pay them,

Any amounts disbursed by ! ziider under Lhis paragraph F shall become additional debt of Borrower secured by the

Sccurity Instrument. Unless Borower and Lender agree to other lerms of payment, these amounts shall bear inlerest

from the date of disbursement ai ic Note rate and shall be payable, with interest, upon notice from Lender 1o

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts aird ayrress (o the terms and provisions contained in this PUD Rider,

by JI _ﬂ [:@ %& (Seal)
m/f”ﬁ" -Borrower
(Scal)

CAROL A. NOVAK ‘Borrower

(Scal)

-Borrower

(Seal)

‘Borrower

@3\.7 (91031 Page 2012 Farm 3150 8/90




