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THIS MORTGAGE {"Security instrument”) is given on June 30, 1884 . The Mortgagor is
MARIA E, DRTUZAR Divorced it Since Romarried

BETTY ESPINOZA Unmarried

{("Borrower"), This Security [nstrumentis given 1o 2ROWN MORTGAGE CO.

[l

which is organized and existing under the laws of  the Stateo7 Illinais . and whose

address is 6141 W. 95TH ST. OAK LAWN, IL 60453
("Lendec"s. Borrower owes Lender the principal sum of

f

ONE HUNDRED TWENTY FOUR THOUSAND TWO HUNDRED THIRTY THREE & 00/100 HINRHUN R RRN NN

Dollars (LS, § 124,233.00 }, This debt is evidenced by Borrower's note dated the same date us this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable an

July 1, 2024 . This Security Instrument secures to Lender-{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, estensions and madifications: () the nayment of al] other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) -
the performance of Borrower's covenants and agreements under this Security Instrumentard the Note, For this,
purpose, Borrawer does hereby mortgage, grant and convey to Lender the following descrived property located in, *

Cook County, IHinois; .
LOT 6 IN BLOCK 1 IN SUB OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST :
1/4 OF SECTION 24, TOWNSHIP 40, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS,

e

e

TAX 1D NO. 13-24-119-006
TAX 1D NO,
TAX 1D NO.
which has the address of - 3745 N. WHIPPLE, CHICAGO (Street, City),
Hinsis 50616 (Zip Codod (" Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herealter a part of the praperty, All replacements and additions shall also be covered by this Secority Instroment, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title ta the Property against al) claims and demands, subjeet w any

encumbrances of record,

I, Payment of Principal, Interest ond Late Charge, Borrower shall pay when due the principal of  and interes
on, the debt evidenced by the Nate and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly .
payment, sogethes with the principal and interest as set forth in the Note and any fate charges, an instaliment of any {a)
taxes and specinl assessments levied or to be levied against the Property, {b) teaschold payments or ground rents on the
Property, and (¢) premivaas for insurance reguired by paragraph 4,

Iach monthly installment for items {a}, (b), and (c) shall equal one~twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient 10 maintain an additional balance of not more than onesixth of the
estimated amounts, The full annuai amount for each item shall be sccumulated by Lerder within a period ending one
month before an item would become delinguent. Lender shall hold the amaounts collected in trust 1o pay items {u), {b),

and {c} before they become detinguent,

If at any time the 101a] of the payments hela by Lender Tor items (a), (b}, and {¢), together with the future monthly
payments [or such items payable to Lender prior(to/the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay such’ iems when due, and il payments on the Note are current, then
Lender shali cither refund the excess over onesixth of the Sstimated payments or credit the excess over onesisth of the
sstimated payments 10 subsequent payments by Borrower, st 1he option of Borrower, If the total of the payments made
by Borrower fur item {a), (b}, or {¢} is insuflicient to pay thedtem when due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency on or before the date the ftem becomes due,

As used 1 this Secority Instrument, "Seeretary” means the Secrevarval Housing and Urban Development or hisor
her designee, Inany year in which the Lender must pay o mortgage insuranse premium 1o the Secretary, cach monthly
payment shali also include either: (1} an instaliment of the annual mortgage Sesurance premium 1 be paid by Lender to
the Secretary, or (i) & monthly charge instead of a mortgage insurance preminm [1is Seeurity instrument is held by the
seeretary. Lsch monthly installment of the morigsge insurance premium shall be i a5 amount sufficient 1o accumulate
the Tull annual mortgage insucance premium with Lender one month prior 1o the date the 1l annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Seeretary, vach mombly charge shafl be in
an amount egual 1 onetwellthof one-half pereent of the outstanding principal halance due onthe Note,

If Burrower tenders 10 Lender the full payment of all sums secured by this Security Instrument Borsower's sccount
shall be credited with the balance remaining for all instaliments far items {a}, (b), and (¢) and any moripage insurance
premitm installment that Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior 1o 4 foreclosure sale of the Property or its dequisition by Lender,
Borrower's account shall be credited with any balance remaining for all installmentsfor items {a), {b), and {c}. ‘ :

94582839

3. Application ol Payments. All payments under paragraphs | and 2shail be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender ta the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;
Second, 10 any tases, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, us required;
Third, to interest due under the Note:! -
Fourth, to amortization of the principal of the Note; .
T, 10 late charges due nnder the Note, e
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4, Vire, Flood and Other Hazard Tnsurance, Borrower slald insiee alf impravements an'the tgmpurl;." whether
pow i egistenee o aabsequestly erected, against any hoords, easoalties, and conttngencies, including Tire, fur whicl
Leader veqtiven isuennee, This fusseance chadd be madntained in the smonnts nnd Tor the periods that Lender requies,
Horrower ahalt also fusure al} fmprovemends on the Property, whether now i existenve or olrequently erectud, oguipst
logs by flaods 1o the extent required by the Scerctary, All inmurance shal) be carricd with comparizs spproved by Lender,
The insurance poticies and any renewals shall be held by Lender and shalt fnctude loss payable clavses e favor of, wnd in
a form scceptable to, Lender,

[ the event of loss, Borrower shall give Lender immoediate notice by mail, Lender may make proof of loss if not
made promptly by Burrawer, Each insurance company concerned is hereby authorized and directed 10 make paymunt
for such Joss directly to Lender, tnstesd of to Borrower snd 1o Lender jointly, Al or any part of the ipsurance proceeds
may beapplied by Lender, ot its option, either {a) to the reduction of the tndebtedness under the Note and this Sceuetty
[nstrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principad, or
{b) to the restarntion or repair of the damaged Property. Any application of the proceeds to the principsl shall not
extend or postpoicthe due dute of the monthly payments which are referred to in parsgraph 2, or chinge the ameount of
such payments, Ay escess insorance proceeds over an amount requtred 10 pay &l outatanding indebledness inder the
Note and this Security nstrement shall be paid o the entity legally entitled thercto,

In the event of foreciciure of this Seeurity Instrument or other transler aof tinde to the Property that extinguishes the
indebledness, all right, titleand iaterest of Borrower in and tw ingurance polieies in force shall pis o the purchaser,

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, estzolish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Iastriunent and shall continue o oecupy the Property as Borrower’s principal
residence Tor at least one year after the dite of oceupancy, unless the Seeretary determines this requirement wilf canse
unclue hardship for Borrower, or unless extenaarng circumstanees exist which are heyond Borrower's conteal. Bosrower
shal! notify Lenders of any estenuating cireuinsianves, Bocrower shall not commit waste ar destroy, damage or
substuntiaily change the Property or allow the Prepiny to deteniorste, reasonable wear snd tear excepted, Lender may
inspect the Property if the Property is vacant or abandoied,or the Joan is in default, Lender may take reasonsble action
to protect and preserve such vacant or abandoned Properts Boreower shall also be in defanlt if Borrower, during the
loan application process, gave materially false or insceurai=ipformation or statementa W Lender {or failed to provide
Lender with any material information] in cannection with thedaan evidenced by the Note, including, but not imired w,
representations concerning Borrower’s occupancy of the Properiy.as’s princtpal residence. 17 this Seeurity Instrument is
on o leasehold, Borrower shall comply with the provisions of the leas: 1§ Borrower acquires fee title to the Property, the
teasehold and fec title shafl not be merged unless Lender agrees to the me-ger in writing.

6. Charges to Borrower and Protection of Lendec’s Rights in“the Property, Borrower shall pay il
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pay
these obligations on time direetly to the entity which is owed the payment. 1 Tuture o pay would adversely affect
Tender’s interest in the Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing "

these pay ments, .

Il Borrower futls to make these payments or the payments required by paragraph 2, ortais io perform any other
covenants and agreements contained in this Security Instriment, or there is a legal proceeding <nat may significantly
affect Lender's eights in the Property (such as a proceeding in bunkeuptey, for condemunation 0520 enforce laws of
regulations), ther Lender may do and pay whatever is necessary to protect the value of the Property dnd Lender's righis &y
in the Property, inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2. éﬂ

>

Any amounts disbursed by Lender under this peragraph shall become un additions] debt of Borrower and be &2
secured by this Security fnstrument, These amounts shall bear interest from the date of disbursement, at the Note rate, &8

and at the option of Lender, shall be immediately due and payabie, Ly
o)

7. Candemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dute of
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the maonthiy payments, which are referred to in paragraph 2, or change the amount of such payments, Any exenss
proceeds aver an amount required o pay afl owstanding indebtedness under the Nate snd this Secugity Tostrnment shind]
b putd to the entity tegadly entitied thereto,

+

B, Fees. Lender may collect Tees and ehinrges authori zed by the Secretary.
0, Grounds [or Aceeleration af Deby,

{u) Defautt, Lender may, escept as limited by regulations issved by the Secretory i the case of payment
defaults, require immediate payment in full of alt sums secored by this Security Instrument if:
(i} Burrower defaults by failing to pay in full any monthiy payment reguired by this Security Instrument
prior to ar on the due date of the next monthly psyment, or
(i1} Borrower defaults by Tailing, for a perind of thirty days, w perform any ather obligations contained in
this Security Tnstrument.

{h) Safe Without Credit Approval, Lender shall, if peemitied by applicable taw and with the prior approval
of the Secreteey, require immediate pay ment in full of all sums secured by this Security Instrumentif:
(i1 A opparcol the Property, or a beneficial interest in a trust owning all ar part of the Peoperty, 58 sold or
atherwise ranstired (other than by devise or descent) by the Borrower, and
(i) Hhe Propeviyasann oceupied by the purchaser or grantee as his or her principal sesidence, ur the
purchaser or grantue does so oceopy the Property but his or her credit has not been approved in accordance
with the ceguiremetis ol e Secretary,

{¢) No Waiver, iF circumstances eecur that would permit Lender 1o require immediate payment in full, but
. Lender does not require such paynents, Lender does not waive its rights with respect to subseguent events,

{d) Regulations of HUD Sccretary, in many circumstances regulations issued by the Secretary will limi
i fender's rights in the case of payment defeidis to require immediate payment tn Tull and foreclose if not paid.
‘Fhis Security Instroment does not authorize seecieration or Toreclosore if ant permitted by cegulstions of the
Necreiary.

{e} Mortgage Not Insured. Borsower agrees thot'shonld this Security Instrument and the Note secured
thereby nat be eligible for tnsurance under the National lsustng Act within 60 days from the date hereof,
f.ender may, at its option and notwithstanding anything in paragraph 9, reguire immediate payment in {ull of alt
sums secured by this Security Instrument. A written stateient of2ny authorized agent of the Secretary duted
subseguent 1o 60 days {rom the date hereof, declining to insurs this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithatanding the foregoing, this option may

1 not be exercised by Lender when the unavailahility of insurance is sotely due 10 Lender's failure to remit 3

mortgage insurance premium o the Secrerary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has requited immediate payment in foll
because of Borrawer's failure to pay an amount due under the Note or this Security Instriument, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shuintender in a Jump sum
all amounts required to bring Borrower's account current including, 10 the extent they are ablisations of Borrowes
under this Security lastrument, foreclosure costs and reasonable and customary attorneys’ fees eod expenses properly
associated with the foreelnsure proceeding, Upon reinstatement by Borcower, this Secusity Insiiument and the
obligations that it secures shatl remain in effect as if Lender had not ceguired immediate payment in full. However,
[ender ts not required 10 permit reinstatement il (i) Lender has sccepied reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude forecosure on different grounds in the Tuture, or (iti) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

44582839
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_ 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
“modification of amortizetion of the sums secured by this Security lnstrument pranted by Lender 1o any successor in
interest of Borrower shall not operate 1o release the liabitity of the original Borrower or Borrower's successor in
imerest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise mudify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall pot be 2 waiver of or preciude the exercise of any right or remedy.
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12, Suceessors and Assigns Bound; doint and Several Linbiliy; Co-Signets, The edvenints and tgreements of
this Security Instrument shatl bimd and benefit the suecessors and amigns of Lender and Borrower, subject o the
provisions of paragraph .b, Borrower's covenants and agreements shull be juint nud several, Any Borrower who vo sigi
this Security Instrument but does not execute the Note: (a} is coTsigning this Security (nstrumentonly tn martgage, grant
and convey that Borrower's interest in the Property under the terms of this Security tnstrument; {b} i not personally
ubligated to pay the sums secured by this Security lnstrument; and (¢} agrees that Lender and any other Borrower muy
agree to estend, modify, furbear or make any sccommuodations with regard to the terms of this Seeurity lusteument or

the Note without that Borrower's consent,

i

13, Natices, Any notice to Borrower provided for in this Security lnstroment aball be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method, The notice shull be dirveted 10 the
Properly Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address siated lierein or any addreess Lender designates by nutice to Boerawer, Any notice
pravided for in this Security Instrument shall be deemed to have been given (o Borrower oy Lender when given i

pravided in this puragraph,

14. Governing Law; Severability, This Security lnstrument shal) be governed by Tederal law and the Taw of the
jurisdiction in which theProperty is located, In the event that any provision or claose of this Secority Instrument or the
Nate conflicts with applicaki= faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witheut the conflicting provision, Ta this end the provisions of this Secority Instrument and the

Note are declared to be severaiie
15. Borrower's Copy. Borrowershall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower snconditionally assigns and transfers 1o Lender ol the reats and revennes of
the Property. Borrower authorizes Lender or Leader’s agents 1o collect the rents and revenues and hereby direets cach
tenant of the Property to pay the rents to Lenderor Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement (n the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Mroperty os trustee for the beneli of Lender and Borrower, This assignment of rents constitiites an
ahsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all ventereceived by Borrower shall be heid by Burrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to
collect and receive all of the rents of the Property; and {c) esch i=napt of the Property shall pay all rents due and unpaid w
Lender or Lender's agent on Lender’s written demand to the tenani,

Borrower has not executed any prior assignment of the rents 24d/nas aot and will not perform any act that would
prevent Lender from exercising it¢ rights under this paragraph 16,

Lender shall not be required 1o enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicislly appointed receiver may 't so st any time there is 5 bresch, Any
application of rents shal} not cure or waive any defaultor invalidate any other right oz remedy of Lender, This assignment
of rents of the Property sha!l terminate when the debt secured by the Security Instrupeentis paid in Tull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fohlows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security lnstrument by judicial proceeding. Lender shalf be entitied t0 <allect all expenses” -
incurred in pursuing the remedies provided in this paragraph {7, including, but not liniited to, reasonable *
attorneys’ fees and costs of titleevidence, L

-

18. Release. Lipon payment of all sums secured by this Security Instrument, Lender shali release this Sveurity.

Instrument without charge to Borrower. Borrower shall pay any recordation costs. .
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, g
£
&
N
)
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20. Riders to this Secoridy Instrument. If one or more riders are exectited by Borrower and recorded together
with this Seeurity Instrument, b covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were @ part of this Security
Instrument. 1Check applicable bos{es))

[~ TCundominium Rider [ TGruduated Payment Rider [T Other [Specify]
[ ] Manned Unit Development Rider [ Crowing Bquity Rider

1Y SIGNING BELOW, Borrower accepts and agrees w4ne terms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it,

Witnesses: oy
/ ’L‘t":'ibuﬁ. E . O-LE}@A {Seal}

=Buarrawer,

MAR!A E. CHTUZAR Divorced Not Since Remarried

(Seal)

“Horrower

(Seat) gJZ,I, é:jp REY 0 (Seal)

- A_ Borrower  gErTy ESPINOZA Unmarriad “Horrower
VISTATE OF ILLINOIS, 6@@? - County ss:
a ol
N [, "/7'[,{ Uﬂdééﬂdﬂj , a Notary Public in and for said county and state do hereby

o certify that MARIA E., ORTUZAR Divorced Not Since Remarried
T BETTY ESPINOZA Unmarried

, personally known to me to be the sume person(s) whose
-namef{s) subscribed to the foregoing instrument, 2ppeared pef] mte this day in person, and acknowledged that  they L
+hef che signed and delivered the said instrument as free and voluntary act, for the uses 2nd purposes

_~thérein set forth.
Given under my hand a

My Commission Fixpires:

This Instrument was prepared byl cOOWN MOSTIAGE o

m-omllu era e
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-4 FAMILY RIDER

Assignment of Rents
THIS 14 PAMILY /IODER is mude this aptn day ofune . 1894 . wd i
incorporated into and shall be deemed 10 smend und supplement the Mortgage, Deed af Trost or Security
Deed (the “Seeurity Tustrument™) of the same date givon by the undersigned (the "Rorrowsr”) o secire
Horrower's Note to

CROWN MORTGAGE CO.
{the "Tender”)

of the saopd diste and covering the Property deseribed in the Security Instrumentand located nl.

3745 N./ 42 PPLE, CHICAGO, lilinois 60618
[Propurty Addross]

-4 FAMILY COVIENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lendey Turther covenam and agree gs fallows:

A ADDITIONAL PROPERTY SUBIECT TO THESECURITY INSTRUMENT. In sddivivn to
the Property described in the Security toscrument, the following items are added 1o the Property description,
and shall also constitute the Property coverad by the Seeurity Instrument: building materials, upplinnees and
gaods of every nature whatsoever now orpereafter located in, on, or used, or intended W be used in
connection with the Property, including, b notdimited 10, those for the purposes of supplying or
distributing heating, cooting, electricity, gas, wote|, sicand light, fire prevention and extinguishing apparatus,
security snd aceess conteol apparatus, plumbing, bathyatibs, water heaters, water clasets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washiers, dryers, awnangs, storm windows, storm dones, sereens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiiéts, panelling and attached [our coverings now or
hereafter attached to the Property, all of which, including riplacements and additions thereto, shall be
deemed t0 be and remain a part of the Property covered by theSecurity Instrument, AH of the feregoing
together with the Property described in the Security Instrument Jorthe lessehold estate if the Security
Instrument is on a leasehold) are referred to in this 174 [Fumily Rider snd the Security [nstrument as the
"Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowershaitnot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender his agreed in writing to the
change, Borrower shull comply with all laws, ordinances, regulations and requirementaaf any governmental
bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall‘patallow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inaddition tothe &
other hazards for which insurance is required by Uniform Covenant 5., o]
¢
E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18is deleted.- tA
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae Uniform instrument Farm 3170 12/ 92}

Page t ool 2 ~47 6. €
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F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in swriting, the fiest
sentence in Uniform Covenant 6 concerning Borrower's occoupancy of the Property is deleted, Al remaining
covenantsand agreementsset forth in Uniform Covenant shall remain in effect.

G, ASSIGNMUENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Teases
of the Property and all security deposits made in connection with leases of the Property. Upon the
ussignment, Lender shall have the right to modify, extend of terminate the existing leases and 1o execute new
feases, in Lender's sole discretion, As used in this paragraph GG, the word "lease” shal! mean "subleasce”™ if the
Security Instrumentis on a leaschold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;, LENDIER IN
POSSESSION. Borrower absolutety and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”} of the Property. regardless of to whom the Rents of the Property are payable, Horrower
authorizes Lender or Lender’s agents to collect the Reats, and agrees that each tenantof the Property shall pay
the Rents to Lender or Lender’s agents, Flowever, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i1} lLender has given
nutice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutesan absolute assignment and notan assignment for additional security only.,

I Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Seeurity
Instrument: (i) Lender shall be entitled to cotlect and receive all of the Rents of the Property: (i) Borrower
agrees theteach tenant of the Property shatl pay all Rents due and unpaid to Lender or Lender’s agents upon
lLender’swr tten demand to the tenant; {iv) unless applicable law provides otherwise, all Remis cotlected by
Lender ar Lender's agents shall be applied first to the cosis of wking control of and managing the Property
snd colfectinpche Rents, inchuding, but notlimited wo, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repai- sad maintenance Costs, insurance premivms, taves, assessments and other charges on the
Pruperty, and tien to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judicially appeinticdraceiver shall be linble to zccount for only those Rents actually received; and (vi) Lender
shall be entitled L hizve o receiver apPoimcd to take possession of and manage the Property and collect the
Rents and profits derivesd from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Beaperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by lLender for such purposes shall become
indebtedness of Borrower to/i.erider secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and-wzierants that Borrower has not executed any prior assignment of the Rentsand
has not and will not perform®any-act that would prevent Lender from exercising its rights under this
paragraph.

LLender, or Lender's agents ora_judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Praperty belor: or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appoinied receiver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive sy default or invalidate any other right or remedy of Lender,
‘This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrumentare paid in full.

I. CROSS-DEFAULT PROVISION. Bdrrover's default or breach under any note or agreement in
which Lender has an interest shall be a breach undar.the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agleen to the terms and provisions contained in this 1-4
PFamity Rider.

/le £ O,CZ&,,M (Seal) (Seal)

MARIA E. ORTUZAR S -Borrower ~Borrower
. S22 (Seal} O (Seal)
BETTY HSPINDZA [ -Borrower -Borrower
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