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HOME SAVINGS oF AMERICA

D
26 94582851 LOAN SERVICE GENTER

CITY OF INDUSTRY, CALIFORNIA 91716-0015

IMSO F F I g‘llj%g!ﬁ g3 2 @139 MENT. PREPARED BY:

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Asslgrimeant of Rents N . )
ADJUSTABLE INTEREST RATE LOAN 1AM . 1t 7 (J

This Morlgage, made this SAnh day of R, 1T . betwaeen
TALWATEIRE fi. SALUERD AND AMTOIMOT TD L. AL, M Eany Ambo smIF L &J

hereln called BORROWER, whose address Is {007 BT TERNUY LA
{number and sirest)

ML FRGEETT . [SEATRL 7N
(city) {state) {zip code}

and HOME SAVINGS of AMERICA, " 3B, a corporation herein called LENDER, whose address is 4900 Rivergrade Road, Irwindale,
California 81706.

WITNESSETH: Borrower hereby grants, comoys, mortgages and warrants to Lender the real property legally described as

follows:
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CRIMC AL MERILTAN, WHLOH TURVEY 19 WIACHED AL D0HIBTY a7 T T DECLARATION b
CONDOM IMNILE RECORDED AL DOCUMENT MUMEE'« D2i8S230 TOGTTHER i(iH (i UMD VIDED FERCEMT AGE
PNTEREST IR THE  COmiGN SLEmeEnMTS, DN OOtk (CuunTY, TeLimais,

B B N YRR s B W NS CAOURNTRY LU VILLAGE CuNDdmisi Ui AL DEL I ATED U A
ST TR O ) VIEED REAL ESTATE: IFA T FART L Ll L N G D QROHARD
y CEOT LM 27 AND FART F T

CORRAONLY  KNORIN AS 1007 BUTTERNUT LANE . M7 DRGDeecT, Ie. &000a

for 7577471 28 24 5 M

FTN: Q3 FE-204-035- 1171

BOX 333-CTl

Togetherwith all interast which Borrower now has or may hereafter acquire in or to said property, and inanuo(2)oll easements and rights
of way appurtenant thereto; and (b) all bulidings, structures, improvements, fixlures and appurtenances now o hareafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physlcally affixed to the land or any bui'Zing, used lo provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal
or other sarvices; and all waste vent! systems, antennas, pool equipment, window covarings, drapes and drapery runa. carpeling and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being Intended and agreed thatl such .'eins be conclusivaly
deemed tobe affixed lo and to be part of the real property that is conveyed hareby; and (c) all water and water rights (whether ornot
appuranant). Borrower agrees to execute and dellver, from time to time, such further instruments as may be requested by Lenderto confirm
the llen of this Mortgage on any such properties. The properiies convayed to Lender hergunder are hereinafter referred to as

“such property.”
The Borrower absolutely and Irrevocably grants, transfers and assigns to Lender the rents, income, issuas, and profits ol all property

covered by this Mortgage.
FOR THE PURPQOSE QF SECURING:
{1) Paymentofthesumof$ 1L 000 a0

note of even date herewlth and having a linal maturity date of v 1o, Sond
payable to Lender or order, and all modificatlons, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due te Lender, undar any provision of this Mortgage and all modlfications, extensicns or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated herein by relerence or contained In
any papers executed by Borrower relating to the foan secured hereby. {4} Performancs, il the loan secured hereby or any part theraof isfor
the purpose of constructing improvements on such property, of each provislon or agreement of Berrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such properly. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performad by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interestin or defining Borrowears right in respect to such property. (6} Compliance by Borrower, wilh
each and avery monetary provision to be parformed by Borrowerunder any declaration ol covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant lo pay malntenance or othercharges, if the same have not been paid or valid legal steps taken lo enforce such payment within 90
days aiter such written roquestis made. (7} At Lender's option, paymant, with interast thareon, of any other present or fulure indebtedness
or obiigation of Borrowar {or of any succassorin Interest of Borrower to such properly) due to Lender, whether created directly or acquired
by absoiute or contingenl assignment, whether due or not, whelher othenvise secured or nol, or whathar existing at the time of the execu-
tion of thls Mortgage or arising thereafier, the exercise of such option lo be evidenced by a notice in writing 1o Borrower or any successorin
Intarest of Borrower. (8) Performance of ail agreements o Borrower to pay fees and charges to the Lender whether or not herein set forth.
{8) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

hereby.

with interest thereon, according to the terms ol a promissory
made by Borrowaer,
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{11) Prapayment Charge. Should any note or cbligation secured hereby require Borrower lo pay a fee in conneclion with the prepayment of any
of the Indebledness secured hereby, to pay such lee {o the extent permitled by applicable law, nolwithstanding the fact that Berrower shail have
defaulted in any obligation secured hereby and Lender, by reason thereof, shali have declared all sums secured hereby immediately due and pavable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrowaer lail to make any paymeni, or fall1o do any act required in this
Mortgage, or [all to perform any obligallon secured by lhis Mortgage, or do any act Borrower agreod not 1o do, Borrower shall ba in default
under this Mortgage. Lender, but without obtigation so te do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and withoul contesting the validity or amount of lhe same, may: (a) pay or do the same in such mannar
and to such extant as it may deem necessary (o protect the security hereof, Lendear being authorized to anler upon such properly for such
purposes; (b) pay, purchase, contes! or compromise any encumbranca, charge or llen, which in its judgment is or appears 1o ho prior or
suparlor hereto; and (¢} In exercising any such power pay necessary expenses. Borrower agrees {o repay any amounl so expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Ba Added to Indebtednesas. To pay immediateiy upon demand any sums advancad or
paid by Lender or Borrower under any clause ar provision of this Mortgage. Any such sum, untilao ropold, shall be secuwrod horalnand haar
Intoraat from the duto [t waa advanced or patd at tho same intarost rato, ag may be adiustod from Hmes to e, an nach indabtadooars, rnd
shall auch sum and interost thereon be secured by this Marlguga.

{14) Application of Funds, Londer shall have the right at its solo discration to direct the mannar in which paymuonls of proceods shall
be applied upon or allocated among the varlous items constituting Borrower's indeblednass or obligations sacurad hareby.

{15) Obligation of Borrower Joint and Several. I! more than cne person s named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16} Acceleration Clause: Rilght of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, atits option,
todeciare any indebtedness and obligations secured hereby, irrespective of the malurity dale spacilied in any nole oragreemant evidenc-
ing the same due and payable within 30 days alter such dsclaralion if: {a) Borrower or any successor in intarest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property orany part thoreof, or suffers his title or any intorast therain
to be divested, whetharvaluntarily or involuntarily or leases such property or any part thareof ior a term ol more than 3 yoats, aor changas or
permits to be changead th.e character or use of such property, ordriils or exiracis orenters into a leaselorthe drilling for or oxtracling oil, gas
or other hydrocarbon subistance or any mineral of any kind ar character on such propertly; or (b} Borrower is a partnarship and tha interost of
a general partner is agsionad or transferrad, or (¢) Borrower is a corparation and more than 25% of the corporate stock thereol is sold,
transferred or assigned c urinic a 12 month period; or(d} Borrower is a trustand there is achange of beneficialinterest with respecttio more
than 25% of such property; o (&) Borrower has made any material misrepresentation or failed to disclose any material [act in those certain
financial and other writter 1er. esentations and disclosures made by Borrower in arder to induce Lender to enter into the transaction
avidenced by the promisgory role of notes or agreements which this Martgagu sacuios

{17) NoWalvers by Lender.No valver by Londar ol any right unduer this Mortgage shalt bu alfoctive unless In wrlting. Waiver by Lendur
of any right granled to Lander undertnis Morlgage or of any provislon of this Mortgage as to any transaction o1 occurrence shall not be
deemed awalveras tc any future trarisaction or occurrence. By accepting payment ol any sum ascured haraby nftor its due tnle or by making
any payment or periorming any act an Hznall of Borrower that Borrower was obligated herounder, bul faitocd, to make or parform, or by adding
any payment so made by Lender tothe inde’indness secured heroby, Lender does not walve lis right to require prompt paymaent when due
of all other sums so secured or to require ore.nirt performance of all other acls required hergunder, or to declare a default for failure so
to pay such other sums or to periorm such olner acts.

(18) Modification In Writing. This Martgage ~annot be changed or modified except as otherwise provided in this Morlgage or by
agreement in writing signed by Borrower, or an| suc:essor in interest to Borrower, and Lender.

{19) Rightto Collect and Receive Rents ana Crollts, Notwithslanding any olher provisions hereof, Lender hereby grants permission
10 Borrower to coliect and refain the rents, income, isstes and profits of such properly as thoy become due and payable, bul Lender resorves
the right to revoke such permission at any time with orwitlicul cause by notice in writing 1o Borrower, mailed lo Barrower al his last known
address. In any event, such permission o Borrower autom ativ.ally shall be revoked upon daefault by Borrower in payment of any indebtedness
secured hereby orin the performance of any agreement lercunader. On any such delaull, Lender may atany time without notice, either in
person, by agent, or by receiver to be appointed by the coult, and without regard to the adeguacy of any security for the indebtedness
hereby secured, enter upon and take pessession of such property, orany par thereof: make, cancel, enforce or modify leases; obtain and
eject tenants, set or modify rents; in its own name sue for or otheiwise collact the rants, income, issues and profits thereof, including those
past due and unpaid; and apply the same, less cosls and expenses ol oiooration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excepl for such applicalior, l.ender shall not be liable 1o any person for the collection or non-
collection of any rents, income, issues or prolits, nor the failure to assert ¢i erforce any of the foregoing rights. The entering upon and taking
possession of such property, the collectien of such rents, income, issues o~ prolits, the doing of other acts herein authorized, and the
application thereol as aforesaid, shail not cure or waive any delfault or notice ~f default hereunder or invalidate any act done pursuant 1o
such notice.

{20} Remedies. Noremedy herein provided shail be exclusive of any othei.re neay herein or naw of hereafter existing by law, but shall
be cumulative. Every power of remedy hereby given lo Borrower or to Lender or .0 which either of them may be olherwise enlitled, may be
oxercised from time to time and as often as may be deemed expedient by them, and &ithiar of them may pursue inconsistent remedies. |1
Lender holds any additional security for any obligation secured hereby, it may enfcrce lhe sale thereol a! its option, either before, con-
temporanecusly with, or after any Mortgagee’s sale is made hereunder, and on any c2fadat of Borrower, Lender may, al its option, offset
against any Indebtedness owing by it to Borrower, the whole or any part of the indelitrdriess secured hereby. The Lender is hereby
authorized and empowered at its pplion, without any obligation so to do, and without affectiiig:he obligations hereo!, to apply toward the
payment ol any indebtedness secured hereby, any and all sums or money, of credits of or belongirg to Borrower and which the Lender may
have In its possession or under its control, including, among other things, any impounds he'u uy Lender under paragraph (6) hereof.

In order to assure the definiteness and certainty of the rights and obligations herein providd, Porrower waives any and all rights of
offset which Borrower now os herealter may have against Lender, of claims and no olfset made by Lleacer shalireiieve Borrower from pay-
ing installments on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whetheroy asceleration or otherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit to foreclose the ilen hereol, there shall be aliowed and included as
additicnal indebledness in the decree of sale all expendituras and expenses which may be pald or incurred By.onan behalf of Lender for
attorneys' fees, appraisers’ fees. oullays for documentary and expert evidence, stenographéer's charges, wulslication cost and costs of
procuring all abstracts of title or commitments for title insurance, Such fees, charges and costs may be estimated n.s2items to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecule such suit or te eviden e io bidders at any sale
which may be had pursuani to such decree the true condltion of the title to or the value of the Property. All axpenditores and expenses of
the nature of this paragraph menticned shall become so much additional indebtedness secured hereby and shall be.in.mediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shail include expendiiures made in
connection with (a) any proceeding o which Lender shall be a party, either as plaintiti, claimant or delendanl, by reason of Lhis Mortgage or
any indebtedness hereby secured, (b) preparation for the commencement ol any suil for foreclosure hereof after accrual of such right to
toreclose whether or not aclually commenced; (c) preparations for the delense ol any Ihrealened suit or proceeding which might atfect the
Property or the security hereof, whether or not aclually commenced; (d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied In the following order of priority: lirst, on
account of ali costs and expenses incident to the loreclosure proceedings, including all such items as are mentioned in this paragraph
hergol; second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage; third. any surplus to
Borrower, his legal represeniatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or al any time after the filing ol a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint areceiver of the property or may appoint Lenderas Mortgagee in possession. Such appointment may be made
elther before or alter sale, without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person of persons, it any, liable for the pavment of the indebledness secured hereby and without regard to the ther value of the property
whether the same shall be then occupied as a homeslead or nol, Such receliver or Morigagee in possession shall have power to cottect the
rents, issues and profils of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such recelver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usualin such cases for tho proteclion, passession, control, management and operation cl the
property during the whole said period. The court from time to lime may autherize Lthe recelver or Mortgagee in possession to apply the nel
income held by either ol them in payment in whole o7 in part of the indebtedness and olher sums secured hereby, or in payment of any tax,
special assessment or other llen which may be orbecome superior to the lien hereol or superior to a decree loreciosing this Mortgage,
provided such application s made prior to foreclosure sale. In case of a judicia! sale, the property, or so much thereof as may then be altected
by this Mortgage, may be sold in one parcel.

{23) Walver of Statute of Limitations. Time is ol ihe essance as to all of Borrower's obligations hareunder, and (o the extent permitied
by law, Barrower walvas all present or future statutaes ol limitation with respect to any debt, demand or obligation secured hareby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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