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THIS MO CCAGH ("Securlty Instnanem™) ls given on Dne 16, 1994 .
The morigugur I8 pSr%d G, HARACE and LAURA M. NARACE, HUBHAND AND NIPK

("Huorrawer™), ‘This Security Instrument in glven w

LIDRRTY FRDERIL/ UAVINGH BANK '
which ks orginized and cxlsthiy under the lawa of  the United States of Amarica , i whoss addreay s

5760 N, LINCOLN AVeN{is, CHICAGO, ILLINOIO 60649

("Losder™). Boprower vwes Londes s prinelpal som of
THO HUNDRED FINTY BIX THGLEAND FIVE MUNDRED AND 00/100

Dollary (UUS, S 256,500.00 ). This deatia ovidenced by Borrower's note dated the swme date e thia Security
Instruanent (*Not®), which provides for monthly payments, with tho full debi, if not pald earlier, duo and payable on
July 1, 2024 . ‘This Sceurlty Irstrument secures 0 Lender: (n) the repnyment of the debt evideaced

by the Noto, with interest, and afl renowals, satensiona and-piadifications of tho Noto; (b) the payment of al¥ other sums, with
iverest, sdvanced undes parngraph 7 W protect the securlty ol Security Instrument; and (c) the peefonnance of Borrower's
covenams and pgrecments under this Security Instroinent and éoivote. For this purpose, Bonawer does hereby mongage,
grunt und convey o Lender the following described property located «p
‘ COoK County, Hinols:
LOT 6) IN SWAINWOOD UNIT NUMBER 3, A BUBDIVIAION OF PALT OF THE NOWTH HALF OF TiE
NORTH WEST QUARTER OF BECTION 3%, TOWNSNIP 42 NORTH, A%P2R 12 EAST OF THE THIRD
PRINCIPAL KERIDIAN, AND OF PART OF LOTH 16 AND 17 IN RUGKSH'S BURDIVISION OF PARTS OF
BKCTIONS 26 AND 27 AND 34, TOWNONIR 42 NORTH, RANGR 12 EASZ 5P THR THIRD PRINCIPAL
MERIDIAN, EXCEPTING FRON LOT 61 TIAT PART THEREOF LYING RORTHIKLY OF THR FOLIOWING
DESCRIBED LINE: BEGINNING IN THR WESTERLY LINE OF LOT 61 AFORKSAYZ 1,58 FEXY BOUTRERLY
OF THE NORTIHWEST CORNER THEREQOF, THRENCE EXTEMDING BOUTHRASTEALY TO A4 POINT IN THR
EASTERLY LINE OF SAID LOT, 27,51 FERT SOUTHERLY OF THE WORTH EAST COTWER ‘MIRREOY, IN

COOK COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 04-35-100-016-0000 1 E
=3
which hus the sddressof 1343 SWAINWOOD DRIVE GLENVIEW '\
{Sirees] {City) .
lilinois 600252841 {*Property Address™);
1Z1p Code)
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N TOORTHER WITH all the improventents aow or heroaller stecied on the property, sl all sasemanie, sppurionances, |

anil aturen now or hereafier a part of the proporty, All roplacomenty wiud additions chall ulso bo covored by this Secursity
Instrument. Al of te foregoing Is referred (o In (hs Socusty Instrument m the "Proporty. - ot

BORROWIR COVENANTS ial Dorrowes is lawlully scise:d of the cstsie horeby conveysd sad has the right w

mortgage, geant and convey the Property and thet the ‘ I unoncumbered, Axcept for encumbrances of rocord,

y against all clalms and demands, subject to sny

Borrower wirrants and will defend genceally the tile
encumbrances of record, ‘ L e L o

~ THIS SECURITY INSTRUMENT combinea unilaem covonanta for natonsl uwie snd non-unlform covonanis whh
Himiod viabstions by jucimbicton W constite s willoam socurity invrument covesing resl propenty, ., .. - R

[

UNIFORM COYENANTS. Honower il Londer covana wid ngrod s follows; I T A
© 1, Payment of Principal and Injerest; Prepuyment und Late Charges. - Borrowes shall prompily pay when due the
principal OF s intereat on the dohi evidenced by tho Noo ami any propaymont and taie charges duo undor the Not, -

2. Funda for Taxes and Insurance,  Subject to -J:pucwlo law or W & wrillon walvor by Londes, Burrowor shall pay
t Lender on the day montily payments are due under the Netw, untll tho Noto i paid in full, w sum ("Funds®) for: {(n) yoarly
tixes and assezaneests which mny atisin prineily over this Security Invtrument as & hion an the Proporty; (h) yearly lsasehok]
paymenl o growral renty on the Propeny, it uny: (¢) yoarly hazaril or peoperty Insurmsco promiunta; (d) yearly Road
naranco premiumy 3 pay; (o) yearly morigage rmummo promiuma, i any, amd (1) wny suma payubio by Bormwer L
Lemdler, In accordunce wihi'y the pravisions of pacagraph H, in liey of the payimont of monigage lnsursce promivma, Thicse
fems sro enlled "Hserow gy " Lender may, at any mo, collect unid huld Punds in an amount oot t0 oxceod the maslmun
gmonnt &t Jender For o federeity olassl mortgage loan may roguirs for Bomower's escrow account undor the fordersl Real
Huto Seitlement Procedares Acy ol 1974 1y amembed from tine v thno, 12 U.S,C. §2601 of seq. ("RESPA®), unlesa
ancther taw that applics 1 the tunds-sets n lessor amount, 1 mo, Leecder niay, st any tme, collect amd ok Fuda in s
AMOENE MOt 0 excecd the Tessor wnoued Sander may estima the wiount of Funds due on the basls of cumont dais and
teasonible estimutes of eapemditures of {utuze-Lycrow Itemn of otherwise in nccordunce with applicabls liw., :

CThe Funds shall b hokl i an instiGon vhoso deposile are Insuzed by & federnl agoncy, Instrumentalily, or entity
(inchudting Venider, i Londer is such an dnstitwibay or In any Pederst Homo Loan Bank, Londer shall spply the Faids 1o pay
the Hscrow hiems. Leader inay not chargy Bosarwe: inr holding snd applylng the Puida, annually analyzing the cecrow
nccount, or verilylng tho Hscrow [tems, unless Law'er pays Borrower inleroat on the Punds siul applicablo law permits
Lender 1o muke sueh a charge, However, Lender nuty reonire Borrower 1 pay # one-timo chargo for i liklopomdont roal
ctnte tx reporting seevico used by Lender in connection with thix koan, diiloss applicable law provides othorwise, Unloas s
pgreenient s made or applicablks hw reguires interest 4o bopaial, Lomder shall net ho required W pnr Borrowar ahy interodt
o¢ camings on the Funds. Borrower and Lender may agreo i weriting, howover, thul intareat shiall bo puid on the Funds.
Lendder shall give o Borrower, without churge, un samul necomition of the Funds, showing credits and debita (o o Funds
wikt the purposo for whick cach debit (0 1ho Funds way mado, The @iy ars pledged ae addditional security for )l suma
secuttd by this Security tstroment, A ' : ‘

IF the Funds held by Lender exceed tho mmounts perrnitied e ok by applicablo baw, Londiv shiull secount &
Norrower for the oncess Punds in secordanco with he requirements of appitcabledaw, I the ameunt of the Fumds hold by
Jendee ot any tme 1 ot sulticient 10 pay the Iscrow Tteing when doo, Lender vy so nolily Bostower in writing, sid, In
such caso Borrower shall pay 1o Lender tho amount nocessary 10 make ap tho-gelickncy, Borrower shall mako up the
deticicnicy in o moro thun twelve inanthly payments, ut Letider’s soko discretion, C

Upon payment in Tll of all sums securid by ihls Security inatrument, Lendes shall poxmptly refund to Borrowes sy
Fundy held by Lemder. I, undes paragenph 21, Lender shall acquire o soll the Propenty, vunder, orior 10 tho acquisiion or
wile of the Property, shall apply any Funds held by Lender st the time of acquisition or saki av o credil against the sums
sccurcad by thiy Secuelly Insinment, : ' -

A Application of Payments.  Unless applicabde lnw proviides otherwise, all payiments reccivad by Lender undes
pasngenphs 1 nnd 2 shudh be npplicd; fiest, W any prepayment churges duo under the Note; secoml, o niaonnts payabio e
wuuxmria 2 third, w interest due; found, w principal die; wd bt 1 sy lalo charges due under the Note '

4. Charges; Liens.  Roaower shall pay il txes, assesamenis, charges, Tinea and impositionn siributablo 1o the
Property which may atain priority over this Socurity Insiment, snit leasehold puyments br ground reaty, If any, Bormowes
shull pay these obligntlons in the manncy provided in piengzaph 2, or If not paid in that manner, Dorrowes xhall day them on
tine direetly (o the person owed payment, Borrower <hall promly fusilsh 10 Lendes all notices of amaounty 10 he pak)
undee this paragrapb. 1 Borrower mokes these payments directly, Horrower shall prompily fumish 10 tender rocols
evideswing the payments, ' o

florower shal) promsly discharge any fen which has pelority over thils SecurRy Inairiment unless Bomowoer: (1) agreos
i writlog o the payment of the obligation sccured hy the len in a manner acceptablo w Lender; (h) coniests in good (alih
the lien by, or defendy agninst enforcement of the ben n, logal procecdings which in tho Lewdes's opinion opemie W
provent the caforcement of tho Tien; or (¢) securns from the hokier of the lien w ngrecment aatsinctry w0 Londers
subordinating the lien 1o thix Security Instrument, If Lendoe dotermines thut any part of the Property Is subject {0 a lien
which inay tidn priority over this Sccuirity Insirmeat, Lendee may give Borrower a notice i(lcnllfying the lien, Bormwer

shall stisfy the lien or tke one or mure of the nctons set Torth above within 10 daya of the giving of sotice.

S, Yusurd or Propeety insurance.  Borrower shalt keep the improvements now exising of hercalter erecled on the
Property insured agalnst oss by fire, hvasds incleded within the weem “extended caveange” and uny other hazanly, Inchuding
floods or Noading, for which Lender requires insunnco, Thix Insurines shidl bo maintakied in the amounts and
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poriods that Londes requires, The insurance ca:er providing the insurance thall be chosen by Borrower subject 10

's spproval which shall not be unremsonably withheld. If Borruwer fails 0 maintain coverge describod above,

may, s Londer's option, cbisin coverage 10 protect Londer's righty in the Property in accordance with paragraph 7.

I} insurance poticies and rencwals shall be accoptable i Lender and shall include a sandard mortgage clausc. Lender

shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall prompily give W Lexder all receipts
mi:nu and renewal notices, In the event of Joss, Bormower shall give prompi notice 10 the insurance carties And

Londer, may make proof of Joss if not made prompily by Bomower,

Unlons Lender and Bowower otherwise agree in writing, insurance procoods shall be applicd W restorution or repair of

my damaged, if the rosioration o repais I coonnmically feasible and Loader's socurity {s not lessenod. ) the

o repelr i mt aconomically fomnitio or Lender's socunity would be Scasencd, the insumnce procoods shall be
appliod % the sums secured by this Security Instrument, whether of not then due, with any excess paid o Borrowes, if
Borrower sbandons the Property, or docs not answer within 30 days a notice from Lender tat the INSUMACE Cumics his
offered 10 sotido a claim, thon Lendor may cotloct the insumnce procoods. Jender may uac the procosds W repuir of restore
the Property or @ pay sums sxcured by this Security Instrument, whether of not then duc. ‘The 3)-day peniod will begin
when the notice s given.

Unioss Londz: snd Borrower otherwiso agroe in writing, any application of proceeds w principal shull not exiend of

the duo amr of the monthly payments reforred 10 in paragraphis 1 and 2 or change the amount of the payments, 11
undor parsgraph 23 0hs Propenty is scquired by Lender, Borrowes's right (o any insunance policies and proceods resulting
from damage W the Fiopraty prior 10 the acquisiion shull pass 1 Lender w the extent of the sumx securod by this Secunty
instrament immodistoly 1050 the ncxuisition.

6. Occupancy, Prestivaion, Maintenance and Profection of the Property; Borrower's Loan Application;
Lessehoids, Borrowes shall ooripry, catablish, and use the Property av Bormawer's principal residence within sixty daya
afior the execution of this Secunty 'astrument and shall continue W occupy the Propenty as Borrowes's francipal resideice
for st leest one year rftee the dato of (ucupancy, unless Lendet othorwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless exieniiatif circumsiances exist which are beyond Borrower's control, Bommower shall eyt
dostroy, ¢ o Of [mpair tho Propenty, allov-sise Property w deteriorate, or commil waste on the Property. Burrower shal
bo in defaull i any forfelture action or proceading. wheiher civil or criminal, is begun that i Lender's gokd both jdgment
could rosult in foreire of the Property of oloerxise materially impais the lien created by this Sccunty Instrumcnt o
Londor socirity intorcst. Horrower may cure such adc)av'l mnd reinstaie, as providod in parugraph 18, by causing the iction
of proceding to be dismissed with a ruling thal, i -Londer's good faith dewermunation, precludes {orfeiure ol the
Borrowor's interost in the Property of other matocial impainziat of the lien creatod by this Security Instrument or Lendes’s
socurity intorest. Hirrower shall also be in default if Borrotver, dusing the loan application process, gave matenally false o
insccurmte informabsan of ststemenis o Lender {oe Iriled W provide Lemder with any material information i conned o
with the loan evideacod by the Note, inclmﬂnr, but not limiked 10 reeresentations concerming Borrower's oooupaney of the
Propenty wa & principal residonco, f thiy Socurily Instrament s on nwsactiold, Bormawer shatl comply with sl ghe provisions
of the Jeasc, If Borrower acquires foe title 0 the Property, the leasclola and the fee bile shadl not merge unless Lendes
agroos L the merger in wriling.

7. Protection of Lender's Rights in the Property, 1t Bomowes fails o pesionn the coveaunls wnd apreementy
contained 15 thix Secutity Tostrument, of there i a degal procoeding Ut inag sipaficamly alfoct Lendes's nghis i the
Property (such ax a proceading in bankmipicy, probale, for condemiation of lorciws o1 W eaforee lawe or regilibony),
thetl Lender may do and pay for whatever is nocessmry fo prdoct the vadoe af e ITojcity und Lender's pphis i the
Propesty. Lender's nctions may inclode paying any sums soccared by a lich which lias prainy-over this Secunty Insirument,
appearing in coutt, paying reasonuble allomeys” foes wnd entering on the Propenty 10 ke tepain, Alhouth Lender sy
1k action under this prragmph 7, Lender docs not have 1o da so.

Any anounts dixbursed by Lender under thix pamgraph 7 shafl hocome aiditonst debt af Bor ower scoated by this
Seowity Instrument. Unless Borrowes and Lender agroe o ether tenms of payment, these smoutis 2t dear interest from
the dato uf dishumement at tie Noto mte and shall be payable, with intezest, wpon potke from<gcodes  Borrowes
m;umli,wz PHyImehi,

" B, Movtgage tnsurance, 11 )ender roquired mongage insunane ns a condation ef mabing e foansecwed by s
Socurity Insuninent, Rommower shull pay the premivmg required W maintain the morsgige mnitsnce i ctfoct 1, for any
ressan, the Ihortgage Insurance covemge requied by Leader lapses o ceases o be in effoct, Tonuwer ahall pay the
premiums resuired 1w obtudn coverge substntially cquivalent W the mongage insurance previously s effegl, i cost
substantialty cquivalent (0 the cost i Bomower of the mortgage insurance privieusly in effect, frum an ilteniie muttgape
inwrer approved by Lender. If subxusinlly equivalent margige insurance coverage is not available, Bormower shall pay to
Lender each month a sum ogual w onc-twellth of the yearly mongage insunnce premui being paid by Borrower when the
tnurance coverago lapsed o conved tn be In effoct, Lender will wecopt, use and setain these uymichts i 8 Juss sescive i
llew of ivwtgage inmueance, Loss rescrve payments may na longer be required, at the opton of Lender, af mustpagpe
insurnce coveruge (in the amount mnd for the period that Vender requires) guovided by an insires approved by Lender
agaln becomea avallablo and ix obtained, Borrower shall pay the premims reguired Lo muintaie morgagee msunme
affect, or 1 provide & Juss rescrve, unbl the requirement for mortgage insurance ends i hecordance with sy whticn
ngrecinent beiwoen Bomower mnd Lender or upplicable law,

9. Inwpection,  Lender or iy ngent may ke reasonablc entries upott and inspections of the Propenty. Lender shll
glve Boower notico mt the tme of or prior to an ingpeclion specilying reasonable cause for the inspoction.

10. Condemnntion, The prococds of any awand o claim for dansges, direct or consequentinl, in contection with
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any condomnation or other tking of any part of tw Property, or for oonveyence In liow of condomution, e harsby
- In the event of a ol taking of o Propesty, the procesds shall be appled 1o the sums secured by thia Sccurity
Intrument, whether or not thon due, with any excom paks i Bormwer, In tho avens of s parilal taking of the in
which the fuir markot value of the Property imimedistoly belovs the taking ia equal 1o or than the amount of 1he tems
socured by this Security Tnstrument immediasely before the Waking, unless Bomower and Landes otherwlse agree in writing,
the sums secured by this Securily Inatrumont shall be reduced by the amount of the proceods multiplied by the following
fraction: (w) the tota) amoumt of the suma kecured immodistaly befors the wking, divided by (b) tho fair et valuo of the
Property immedintely before the 1aking, Any balance shall bo paki t0 Borrower. 1n the ovent of & panial of the
Property in which the fair market value of the Property immediatoly before the taking is loss than the amoons of the sums
secuted immiediately boforo tho wking, unloss Borrower and Lender ntherwise agreo in writing or unicws applicable iaw
otherwise providon, the pmcesds shall bo applisd 10 tho sumn secured by thia Securlty Instrument whother or a0t the sums
iwro then due. : ST RO
- 11 tho Property is abandoned by Borrawer, or if, aftor notice by Londer 10 Bomower that the condemnor offers 10 mako
an award or setib: a claim for damages, Borrowcee Fails w0 respond to Londor within 30 days afier the daie ihe notice Is given,
Lendder ds autboziad W collect and apply the proceeds, at ts option, elthier o restoration or ropalr of the Property of i the
sums secured by this Secutity Instrument, whether or not thesn dwo, - -+~ cee T T

Unless Lemdes and Borrower otherwise agroe in wrlling, any application of procosds to peincipal shall ot exond or
postpone the due dute ¢4 & o monthly payments referred 10 In paragrapiin | and 2 or change the amount of such paymonts, -

11, Borrower Not kelowed; Forbearance By Lender Not & Walver, - Bxienslon of the time for payment or
moxtification of amortization o1 the sums sccured by Uiy Securily Tnatrument graniod by Lendor 10 any sucoossor in Intorost
of Borrower shall not operate «0 coleass the liability of the ceiginal Borsower or Boerowee's succosnors in intcrest. Lender
shal) not be required 10 commadce proceedings agelnat any successor {n interest or refuse (0 exwend Lime for payment or
otherwiso modify amortization of the sums secured by this Security Instrument by reason of sny domsand made by the
original Borrower or Borrower's succerson in interost, Any forbearanco by Loder in oxercising any right or remody shall
not be & waiver of o preclude the exerciso GF iy tight or remedy, - S : ST

- 12, Successors und Assigns Bound; Joad %ot Severad Linbiliy; Co-signers, The covenants wud sgroements of this
Security Instrument shall bindt and bonefit the sucrcasors and assigne of Londer and Borrower, subjoct to the provislons of
puragraph 17, Borrower's covenants anl agreemunss snull bo jolns and sevoral, Any Borrower who co-signa this Security
Tnsinnnent but doen niot oxecuts the Note: (a) is co-aiging this Security Instrament only (0 mioeigage, geant and convey that
Borrower's interest in the Property under the terms of thy Sucuelty Tnstrument; (b) is not personally obligated W pay the
sums secueed by this Scenrity Instrument; and (¢) agrees that Zender and sny other Rorower may dgires Lo oxtend, modily,
firbewr or make any accommodations with regard W the Scama of this Security Insrument or the Noto without thal
Borrower's convent. e R 7o Co S R
13 Lown Charges, If tho loan secured by this Security nstreinzat §s subjeet @ o Iaw which soty maximum loan
churges, and that law is finally inteepreted 5o that the interest or other o/ charges colkecied or 10 be colketed in connoction
with the loan cxceed tho permiitied Hmits, then: (n) any such toan chargo shall *~ seduced by the amount nocoasary (o roduce
U charge o the permitted Bmit; snd (b) any siims already colleciod from Bovower which oxceoded pesmiited Himits will be
rofunded to Borrower, Lender may chooso to mako this refund by roducing the por<inal owed under tho Note or by making
a direct pryment 1o Borrower, I o refund reduces principal, the reduction will bo irmasrd ps & partial prepayment without sy
prepayment charge under tho Noto, -~ o - J Lot

14, Notices,  Any notico (0 Borrower provided for in this Security Instrument shall ' given by delivering It or by
malling it by first class madl unless applicablo law requires use of unvther metliod. The notica shall be direcied 1o the
Property Addresy or any other address Bormowcr designates by notico (o Lender. Any notkee 0 Londer shall bo given by
first class mail 1 Lender's addresy sumted herein or uny other address Lender designates by noies oo S8ammwer, Aty nodoc

ravided for in this Security Instrument shall be deemed Lo have been given to Bomrower or Lender vinza glven an provided
in this puragraph, ' o - ‘

15, Governing Law; Severubility, This Sccurty Instnunent shall de governed by federal law ara o law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Insuument or the Note
contlicty with npplicable Liw, such conflict shall not affect other provisions of thiy Security Instrument or the Nolo which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrymeni and tho Nolo are
ttechired W bo severable,

16, Borrower's Copy.  Borrower shall be glven one conformed copy of the Noie mid of this Sccurity Instrument.

17, Transfer of the Property or # Benefickal Inlerest In Borvower, 17 &l or uny part of the Property or any Intcrest
in 1t is sold or trunslerred (or 1 a benelicial interest i Borrawer §8 sold or wransforred and Borrower 18 not a natural pesmon)
without Lender's prior writien consent, Lesiler may, nt it option, require immedisio pu{uwm In full of all sums securod by
this Sveurity Instnunent, However, this option shull not be exerclsed by Lender f exerciso 1s prohiblid by federal law as of
the date of this Security Instnuent,

It Lewder exercises this option, {ender shall give Borrower notico of sccelerntion. The notice shall provide a period of
ot Tess than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity instrument, If Borrower falls o pay Uicse sums prior ko the oxplration of this period, Lender may Invoko any
remedics permiitied by this Security fostrument without further notico or demand on Borrower,

{8, urrower's Right to Reinstate. 10 Borrovrer mects centaln conditions, Borrower shall have th right w have
enforcement of tis Scenrity Instrwment discontinued at any time prior @ the caslier of; (a) § daya (e such other period a0
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wlo law may specify for relnstaloment) before sale of the Property pursuant to any power of sake containad in this
ty Inssrument; or () ontry of 3 judgment enforcing this Security Instrument. Those coaditions are that Bormower: (a)
pays Lender all sums which then would be due under this Security instrument and the Noic as if no acccleration had
occumred; (b) curoe any default of any other covenants or agrecments; (c) pays all eapenses incurmed in enforcing this
Socurity Instrument, including, but not limited 10, roasonable attomeys' foes; and (d) takes such action as Lendes may
reasonsbly roquire 10 assure that the lion of this Socurity Instrument, Lender's rights in the Pmperty and Borrawer's
10 pay the sums secured by this Socurity Instrument shall continue unchanged. Upon reinsiatement by Bormower,
this Security Instrument and the obligations securcd hereby shall remain fully sffective as if no acocleration had occurrod.
Howeves, this right 10 reinsiato shall noi apply in the case of accelerntion under paragraph 7,
19, Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Notz (together with this Socurity
Instromont) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenis due under the Nots and this Socurity Instrument. There also
may be onc or mere changes of the Loan Servicer unrelaied 10 a sake of the Note. If there is a change of the Loan Services,
Borrower will be given writien notice of the chunge in accordance with paragraph 14 abcve and applicable faw. The noiice
will state the name and address of the new Loan Servicer and the address W which paymzats should be made. The notice
will also contain Zay ¢ ther information required by applicable law.

20, Hazardous Suostances, Borrower shall not cause or permil the presence, use, disposal, Rorage, or rekease of any
Hazardous Substances o or in the Property, Borrower shall not do, nor allow anyenc else (0 do, anything afiocting the
Property that is in violat:a o any Environmental Law, The proceding two seniences shall not apply Lo the preseice, use, or
womge on the Property of sl guantities of Harardous Substances that are generally recognized W be appropniaic 1o
norma! residential uses and 1o inzini:aance of the Property.

Borrower ahall promptly give' Londer writien notice of any investigation, claim, demand, lawsuit or other action by any
guvemmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bormower has actual knor/ledge. Jf Bomower keams, or is notificd by any governmental or regulatory
suthovity, shat any removal or other remediation of any Hazardous Subsiance affecting the Propesty is nocessiry, Bomower
shall prompuly take all necessary remedial acticns i accordance with Environmental Law.

* Aa used in tiis paragraph 20, “Hazardous Subsianoes™ are those substances defined as toxic or hazardous substunces by
Environmontal Law and the following substances: g»sline, kerosene, other flammable of Woxic petroleum products, Wxic
posticides aml herbicides, volatile solvents, materiis Zvaaining ashesios or formaldehyde, and radioacuve malenials, As
used in this paragraph 20, "Environmental Law™ rean | federa) laws and laws of the jurisdiction where the Property is
kcated that relals o health, safety or environmental rolectics,

- NON-UNIPORM COVENANTS, Barrower pd Lender viunthzs covenant and agroe as follows:

. 21, Accelerstion; Remedies. Lender shal) give notice tv Eorrower prior to scczleration following Borrower's
breach of any covenant or agreement in this Security Instrumint(put not prior to acceleration under pavagraph 17
uhless applicable lnw provides ofherwise), The potice shall specily. (») thie default; (b) the action required to cure the
delault; (<) @ date, nof besa thun 30 days from the date the notice is givra to Borrower, by whicli the default must be
cured; and (1) that failure to cure the defanlt on or before the date ap<cified.tn the notice muy result in acceleration
of the sums secured by this Becurity Instrument, forsclosure by judicial [rocceding and sale of the Praperty. The
notice shall further inform Borrower of the right to relnitate after accewration und the right to ussert in the
foreciosure proceeding the non-existence of a defsult or amy other defense <f Borrower (o acceleration urd
forechisure. If the defuult ks not cured on or before the date specified ir the notice; Lzader at its optlon may require
immediate payment in full of all sums secured hy this Security Instrument withut further deinand und may
forecose this Security Instrument by judicial proceeding. Lender shall be entitlad to colkoct ull expenses incurred in
pursulng the remedies provided in this paragraph 21, including, but not limited to, reasonow attorneys’ fees und
conta of title evidence,

22, Release.  Upon payment of all sums secured by this Secunty lnstrument, Lender shall dcfiase thns Secunty
Instrument withou! charge o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicad cxemption in the Property.

(1M 182010 {o207) Form 3014 9/90 (page b of 6 pages)
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14, RKlers 10 thia Security Instrument. Il oo or swvro slders me oxecuted by Horrowes sl reconded logeitur with
this Security Insirmmeat, the covenaiin mnd mgreoiments of gach such tidor shall'bo incorpormast ik and shall smond and
supploment the covonanty and agreomonts of this Security Tostrument w If the ridor(s) wers » padt of this Secerily
instrument. [Cheek applicubis box(os))

o om

[_{ Adjustablo Rate Rider [‘—] Condominium Rides | 4 Paolly Rides

-

[ Cruduated Payment Ridor ( I Monnet Unit Developmont Rider IHwonkly Paymont Ridor

Berrtmd

=

l Halloon Rides I_J Raio Improvement Rides Socand Home Rides

.

[__ Othoa(s) {speeity )

BY SIONIAG BBLOW, Dorower iceopls and agrocs W tho tormy wnid covenants contalnod in puges | thiongh & of it
Securliy nstrumentand in any dder(s) oxccuted by Borrower aml recorded with 8,

Wliness: Winess:

L —
, T
«fa/ v Pt M 'e"{s,__..w_w (Seal) w_.._dh_c (Lblaind ‘{.m//fu(”u%_(sw)

PETRR G. HARACE - Hortuwer LAURA M. HARACS ortawer

e

-

o (Seul) {Scal)

drqtowet Huiwer

STATE OV ILLINGIS, County 3s: COOK
I ' { I'\c' Uad esiips fl .2 Nowury Public in and for sald county and state,

do hereby certily diol PRTRR G, HARACE and LAURA M. EARACE, UUSZAND AND WIFE

. personally known to mo to be the same persaai+; whose name(s)

subscribed to the foregolng instroment, appearcd befors me this day (n peeson, and acknowiedged that  THRY signed

and delivered the sald instrument uy TREIR free wil voluntary act, for the usca rad jurposcs theceln sot
forth,
by ) )
Given under my hand and official seal, this / day of “i} /Y 2d

IE

My Commission cxpires:

OFFICTAT ZEAT, a A ’ »
CRAIG O L UPDVRE T -
NOTARY PUBLIC STATE OF 1 inoysd (- o Corf ot s PSS AL -
MY COMMISSION 5NEFEI 18 199 .- 7 ’ K-?f’"” Publlo
r

‘This instrument was prepared by ‘(-'r“
4
NAIL TO: Y 8
(Name) LIBERTY FEDERAL SAVINGS BANK ‘
5700 N. LINCOLN AVENUE
(Address)  CHICAGO, ILLINOIS 60659

VEM 1a70L4 (92D2) " Yorm 3014 8/90 (page 6 of 6 peges}
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Loan Mo,  21-606408-13 A

ADJUSTABLE RATE RIDER - 1ot
S (Inlerost Rae Limits) . . . e

(LRSS [ L A L A T R i FRREEFRL L PR A

o
A | VI I S R B T T T TR It I U RN TESU R Y PO TR TRR B N I L

THIS ADIUSTABLE RATHRIDHR inmade thiy - = qneh o dayolf "o gype 0 000 o0 T
19 94, wnd i incorpornted into amnd shall be doomod o amend mud supploment the Morigago, Decd of Trust, or Deed 0 Securo
Daoht (the *Sccurity Instrument™) of the sano dike given by tho undoraignel (the "Bormowes”) 10 socure Bormwer's Adjustabls Raio
Note W LIBERTY FEDERAL SAVINGS BANK (the “Londir™) of tho same duls (thn "Nnw®) and covoring the property

deacribed b the Securlty nsurumont wrd focated ai:

PR TR T SR U AP BUULTLARPIIFY ) B S B B S EA NI R B A

st e T

T S e e O Y PR S
1341 BWATNWOOD GRIVE, GLENVIEW, XL 600252841
- e W i s Ivepeny Addusas] ¢
Lo [ T O R B S R B AR | L Prae i B Lo et g
v . B B [ T .o | R LS O I coom b ey

. . . . Loy, il I P e AL o el LORETH e e
© S e Noke conting privvindons allowing for clinngoa in tho interost ruis overy 60 mom subjoct iy - -0
o tha it smtod in the Novo. 10 1he interest vate incrowsca, the Burvower's imonthly paymoats will - - 7o
e Wiwhier I the interest rute decreaises, tho Hocrower' s monthly payments witl bo lower, Lo e

ADDITIONAL COVENANTS. In addition 10 the covenunts imid sgrconents made In the Securhy Instrument, Bormowor and
Lender furthier covenant mud jwoes as tollows: L B L R R
S A INTEREST RATE ARD MONTHLY PAYMENT CHANGES ' ot it vt e e )
- The Noto prirvidos for an hillinl intocesdron ol - 7,780 -+ - 0 = L%, Soction 4 of the Nota provides Nir changes in tho intoreat
ety andd the inonthly payments, as follows: A ! i - e . -
D rg, INTEREST RATE AND MONTHLY Z“AYMENT CHANGEN @
(A) Change Dates
The intceen re [ will pay mny change on o Dt day of  July 19 99 anl
Con that doy overy 60t month thereafter. Hacn aat on which iy Intoreat mio cowid chango ia calied a “Change Dats.” -
: (M The Index - - - L S e T
CU eginming with the first Chinge Pate, my Interest rus witl be basod o6 an Inden, ‘The *Index” in tho weokly average yield on
Unbied Suvies Treasiny securities idjusivd to o constant malighy of ' 8 YRAR{E) |, sy o svatiablo by the Federal Reserve
Huard. ‘Tho moal rocent Indax Hgara uvakinio ns of the diate 45 2ays helues each Changoe Date i called the "Curront ndex,” -
11 the tndex is no longer avallable, the Noto Hokles will ‘hrcoso n now Indoa which i based upon comparsble informatlon,
The Note Holder will give me notice of this choice, L '
) Culculntion of Changes o : e e e
' Beforo cach Change Date, Hie Note Holdee will calenlite my new tatzeem rlo by idding '~ TWO AND 00/100 ' percaiuagn
pointe (- 2.000 - - %)t the Curreat Indox. 'The Noto Holde-will then round tho result of this nddithon to the nearest
oo guarter 0F ono pereentigo point (0,25%). Subjoct 10 the Thnits ststed in S7ancn 4(D) bolow, thin moumded mnaum will be my
now interest rte untll the neat Change Dato, - - R O 4 SN : N o
The Mote Holder will then determine the amoust of the mondily paymont that w5l bo sufficient t repay tho unpetid principal
balunce of my loan 1w oxpected 1 owo on the Chunge Date in ful) on the maturity dalo ot my new Inlerest rato In substantally (2
cyual payments. ‘e result of this calenlation will bz the new amount of iy monthly jay oant. Pl e e e -

(1) Limlts on literest Hute Changens e
_The me of inteeest L am required 1 pay shall never be incrensed or decroased on i, singlo Chango Dute by more thang,:

1) wne percentage point (1.0%) | X] two percantage polnts (2.0%) (Check only one box] frori 6o o of Intcrest | have buen S
puying for the preceding 60 monthy, My intereat rato also shall never be greater than. 71,740 %, O less
than T.750 %, i
AE) Effective Dite of Chanjgen :
v My new interest rale will become clfective on cach Change Dato. 1 will pay ihe amount of my uew monthly paymenl
beginning on e Lirst monhly payincent dats after the Change Data uniil the umount of iny monthly payment vhanges again.
(I'y Notice of Chunges
The Note Hokder will mnil or deliver w me a notice of any changes in e amount of my monthly payment befure tho clfective
"date of any change. The natice will include information required by law 10 bo given me and also the tde nui wlephono nuiiber of
o persan who will answer any duestlon [ may have regurding the notice.”

- T I e ey C o

tee oo PPLL R S PR e . ‘

“lt
L’!

B. CHARGES; LIKNS
Unifurm Covenant 4 ol the Sceurity [nstrament s amended to real as follows:

4. Charyges; Licns, Borrower shall pay all taxcy, usscssments, und other charges, flnes and impositions attributable w tho Property

which may attain 8 priority pver this Security Instrument, and Jeascholll payments or ground reais, if any, in the manner provided

under paragraph 2 hereof or, if not paid in such mannce, by Borrower making payment, when due, dirccdy to the payce thereol,

Horrower shall prompily furnish 1o Lender all notices of amawnty due under this paragraph, and In the svent Bomower shall make

payment directly, Borrower shall pmmp(:f«i furnish to Lomder receipts evidencing such payments, Borrower shall prompily
151

discharge mny licn which has priority over Sccurity Instrument; provided, this Borrower shall not bo required o discharge any
such lien so long a8 Borrower: (a) shall ngree in wriungf w tho payment of the ohligation socured h{ such lien in a monncr
seceptable w Lender; (b) shall in good faith contest such len by, or defend against enforcement of such licn in, legal proceedings
which in the opinion of Leader operate 1o prevent the enforcement of the lien or forfeliure of the Property of any pan theseof; or
(c) shall sccure from the holder of such licn an agreement in a form satisfactory W Lender subordinaung such licn o the Security

Instrument.

If Lender determines thi o)l or any part of the Properly is subject to a lien which may auain a priority over this Security
Instrument, Lender shall seid Borrower notice idenlifying such lien. Borrower shali satisfy such lien or iake ono or more of the

actions set forth above within ten days of the giving of nouce,

ADJUSTARLE RATE RIDER - Pinns A-2 and A-3 (-4 Family
ITEM 2048501 (9208)




UNOFFICIAL COPY

C. NOTICE
Uniform Covenani 14 of the Socudty Inrumont is amended 10 read as follows:

14, MNotice, Bacept for any notice roquired under wlbcame law W be givea in another manncr, (a) any hotice 1y Bomower
provided for in this Security Instrumont shall be given by delivering It ¢r by mailing it by first cluss mail addressod 10 Borrawes al
the Proporty Addreas or st such other addross as Borrower may dosignate by ntive o Lender as provided herein, and (b) any
nnﬁulowm-hanbcgivmbyMchunﬂlm!mdacaﬁdmumwdhadnmwmhmmarwasI.mdcr may
designmie by notice 10 Bormowor &t provided horuin, Any naotics pravided for in this Socurity Instrument shall be. doemedd 10 have
boen given o Borrower or Lender when given bt the manner designatod hereds,

D, UNIFORM SHCURITY INSTRUMENT| GOVERNING LAW; SEVERARILITY
Uni{orm Covenant 15 of the Sccurily [nstrumaent Is sineidod 0 read as follows:

18, Uniform Security Instrument; Governing Law) Keverabliity. This form of Socurity Instrument combines unifornn
covonants for national usc and mm-uniform covenams with limisd varimions by junisdicion 10 constituie 1 unifonn secunty
instrumont covering real property.  ‘Thia Security Instrument shal) be governed by federal law and the law of the jurisdiction in
which the Propons ia kocaied. In the evont that any provision or clause of this Sccunty Inkrument or the Note conflicts with
spplicable law, such vonflics shall not affect other provisions of this Security Instument o the Note wiich: can be given effec)
without the conlilcticg ;..*wiukm. and 10 this omi the provisking of thin Socurity Instrumen( and the Nogc are declaed (o e
moverablo.

K, TRANSFER OF THE FaCPERTY OR A BENKFICIAL INTEREST IN HORROWER
Unifimyn Covonant 17 of the Sccuats dnsuumont is amondod 160 road as follows:

17, Transfer uf the Froperty or o Lieneficial Intereat in Borraower, If ad) or sty pan of the Propenty o un miarest therein i sokd
ut trendorrod (o il & benelicial intorest ‘a Yormower is sold or unnsfemed and Hormuwer i it a natuml! peason) without Lender's
wrigich cossent, |ender may, at Lerier s option, declare all the Juing socured by this Security insirument w be nnmadiately
and payshis.. Howcver, thin option shall ned oo excrcised by lendor if exercise is prohibited by Fedoral lnw s of the tate of

this Security Instrumaont,

If Londer oxorciacs auch opton 10 aootlorate, Londs /)l mail Borower notice of accelemtion in accondince with puwgraph 14
horcof, Such notico shall provide a pesiod of not kess 30 days from the date the natice is mailod within which Borrower may
pay the sums doclarod due. 1If Bomower Ialls 1o pay sucn sums prior o the expirmiion of such penod, Leade: may, wrbou furthes
notios or domand on Borrower, invoke any remodies permion) by paragiaph 38 herool, Noowathsusiding w sade or gwwfer,
Rorrower will cominue 1 bo obligsiod wikler the Note andd this Socenty Instrument unless Losder bas redeased Bormower in wrling.,

F. LOAN CHARGHES

If the loan sccured by the Socerity lasinunent is subjoct w a law whach setn moaximum loan charges, and dua inw s Gually
interproicd so that the inscrest or ather Josn charges collected oF 0 be collocral in contiection with the louan caceed pernnitea Tinits,
thon: (1) any such bown charge ahall bo roduced by the amount nocessary w/reZuce the charge 10 the permitiod lint; and (2) any
. sums alrcady collocied from Borrower which eaceedod permiued limits wili be reladed w Hormuwer. Lender muy choose w mske
this refund by roducing the principal owed undes the Note or making a direct pa;mens b0 Borrower. 1 s refund reduces principal,
- tho reduction will be treatod as 4 partial prepaymant under the MNole,

IN WITNESS WHEREOV, Borrower has execulod this Adjustable Rate Rider.
ey ,
S o Y,
/;— 5 SN N ,.. s 3 ez e e S CH])

PRETER G. mcz Norsuwet

-

4/\_“(/“ U "_.,.{‘."7’1‘? (l—.:'--\—«/_-l_'-_..‘ e (Scab
LAURA M. RARACE

,.) WNenwnra et
'

— .. \Scal)

e momen

[Sign Original Onivj
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