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THIS MORTOAGY (" Security Instrument”) is given on " JUNE 28, 1994 H. o . 'I']u; Mmlgugu} is
_JOSE M. CAMPOS MARKRLIED TO MARIA E.CAMPOS, JESUS ROMAN , AN UNMARRIED MAN,

AR A

P
| sl

waee (“ Botrowver”), 'l'hi.\‘SccurilyInsihllm-ni i5 giverte | NA’I‘IONAL MORTGAGE AND LOAN SERVICES, INC,
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which is organized und existing under the laws of - THE 8TAER OF TLLINOIS ., ., und whose }3
addressis 2540 WEST DIVISION STREET, CHICAGO, ILLINOIS 606234 -~
C("Lewer”). Borrower owes Lender the prlnupul S nl:g

DNE “UNDRED SEVEN THOUSAN'D EIGHT HUNDRED SEVEXTY THREE AND 00/100 .. .. ¢

Dultut.\.(l.l.s.‘.{ **107 873, 00 ) lhml\,h\ hwulmudl\y l!nrrnw\,t-,.nuluh.d lhmmm, lh\lbm-lhh bu.unly
nstroment (“Note”), whu.h provides Tor monthly payments, with the (ulf debt, i a0: paid carlier, due and payuble on
CJULY 01, 2024 , This Securily Instrament sceures e Leser: (0) the repayment of the deht
cvidenced by the Note, with inteeest, and alt renowals, extensions aid modilications; (bytae puyment of all other sums,
with interest, wdvanced  under parugraph - 6 10 proteet e securily - ol this Secinty Iwtrument; and ()
the perfurmance of Borrower's covennnts and agrecients under this Securily Instranient” el the Note, For this
pllrptm Hurrnwu elovs |th by mortgage, grant wil convey o luuhr the Inllnwmb (Icwrtl‘ abproperty located in
‘ - . COOK . Co S Couty, Mines:
LOT 1 IN BLOCK 1 IN ‘I‘Hb SUBDIVISION OF LO'I‘ B IN THE REIUBDIVIB*ON

OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 .

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, BEGINNING

AT A POINT 67 RODS WEST OF THE SOUTHMAST CORNER OF SAID 1/4

BECTION, THENCE NORTH 40 RODS; THENCE EAST 32 RODS; THENCE SOUTH

40 RODS; THENCE WEST 32 RODS TO THE PLACE OF BEGINNING, IN COOK : .
COUNTY ILLINOIS.

P I, N #13 ld 125 C16 _

which s the addressol 3705 W, SUNNYSIDE AVENUE, CHICAGO ' @ 7 :l.S‘tn'el. City],
~ Dhinos 60625 o [ ZipCode (“Property Address™); e
@;«wu e FUA Winois Mortguge - 4/92 R

¥} ’ ' -
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CTOGRTHER WITH all the improvements ow or hereafler etested on the property and sl casements, nfius,
uppurtenances, rents, royaities, minend, oif and gas rights aixd grofits, water nghts and stock smd all fixtures now ot
hereafier w part of the propetty. All replicements and wdditions shull ulw I zovered by s Sceanty Instrement. Al of i
foregolng In teferred 1o in this Security llwlnlnwmm- lhe "Pmpt fy."’ .

-
s

BORROWER COVENANTS that llurrnwcr in luwfully seised of the estate hereby conveyed and has the nght 1o
~ morgage, glant aid convey the Property and that the Proporty is unencumbered, escept for encumbrunees of reeond.
- Borrower warronts anid wilt defend genemlly the title 1o the Property against all cluims and depratuls, subject o uny

encumbrances of n'cnnl ' '

1. l'nyuwnl nr l‘rlnclpnl lnlemﬂ utvdd Late Charge, Borrower shall pay when die the principal of, and isterest on,
the debt evidenced by the Note and Jnte charges due under the Note,

2. Monthly Payments of Tuxes, Insurance and Other Churges, Borrower shall include i each monthiy payment,
together with the pancipal mnd inlesest as set forth in the Note and any late charges, an instalbnent of any (a) taxes and
speciul nsscsstents evied o 1o be levied aguinst the Propenty, (b) leaschold payments or growsd rents on the Propenty,
attd (¢) premiuns fol ipatrmnee required by pargraph 4.

Fauch monthly instalivacan for items (a), (b}, and (¢) shad} cqual one-twelfth of the annual amounts, as 1casonably
estimated by Letuler, plus anansunt sulficient o maintain an additionnd balance of sat more than one-sixth of the
eslimafed amounts. The foll antudct smown for each item shall be accomnlsted hy Lender within s period ending one
month belore an item would become delinguent, Lender shinll hold the aimounts collected in trast to pay items (1), (), und
(¢) before they become delinguent,

H ul any time the total of the peymentsbeld by Lender for ttets G, (), aod ), together with she future manthly
puyments for sueh ilems payable to Lender pliog 10 the due dates of sueh items, exceeds by more than one-sixth the
eslimated einount of pnyments required 1o pay suciizezas when due, and if payments on the Note e covrent, then Lander
shull either relind the exeess over one-sixth of the estiated payments or eredit the exeess over ope-sixth of the estimmted

L paymichts to subsequent puyiments by Borrower, at the ophon of Borrower. 1 the total of the paytients made by Bomowet
- foritem (a), (b), or (©) is insufficient to pay the item when due, Gien Borrower shall pay to Lenderany amount mu\s.n} 1
- make up the delicieney onor hdnn. fhe date the item hccumm ane,

_ As used in this Seeurity Inslnuncnl. “Secretary” means the Seerctiry of Housing and Giban Devefopment ar his ot
- her designhee. Inany yeny i which the Lender must pay a morgage Sasumapes premium (o the Seeretary (of any year in
which such premium would huve been required i the Laender sill held the Seearity Instniment), cach monthly payment
shull also include cither: (i) an installent of the unnual mongage insurance-preminm to be paid by Lender 1o the
Sceretury, or (i) o monthly charge instead of w mor !Lll}J.. insurance prcmnun | 1! : Seeunity Instrument is held by the
Secrelnry. Each monthly installment of the mortgage insumnce premium shall be i mount sufficient o sceumulate
© . the full annal mortgage insuranee premium with Lender one month prior t the date the il unmoal mor gage insorance
premitm is due to the Seeretary, or if this Sceonty Instrument is held hy the Secretary, cach paonthly charge shadl be inan
wmount cqual toone-twelfth of one-half pereent of the omtstanding principal balunce due ontae Nate,

- I Borrower tenders 1o Lenider the full payment ol ail sums sccured by this Seearity Instmmenicilormower' s account
shall be credited with the balance remaining for all installimends for lems (@), (), mand (¢) and wny o page insuranee
premium installment thit Lender has not become obligated 1o pay 1o the Seerctary, and Lender shall prompily refund uny
V3 excess funds to Borower. Immedintely prior to o fureclostire sale of the Propenty or its acquisition by Lender, Borrower's
€% wccount shali be credited with any balance remaining for all installments for items (a), (), and ().

f, 3. Application of Payments, All paytsents under puragraphs 1and 2 shall be applied by Lendur as follows:
1 .
\',3 it o the mortgage insorance prur.nun to be pmd by Lender to the Seerctary or 10 the monthly charpe by the
Q‘l;'(.rdmy instead of the monthly morigage insutance premium;
Sccond, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazad
insurmnce premiums, us required; '
Third, tointerest dire under the Note,

Foutth, to umottization of the prineipal of the Note;
Fifth, (o late charges due under the Note,

¥

QAN e a7 ot sy g
o ) . ]




« UNOFFICIAL,COPY  im

ST ;, 0098293G8
_ llwf mumh!v imylllnnlu. which we tefermd o in parograph 2, of chintige te wwi 0} nuwh PUYIBCINS, ADY £acess
" ey over wn smount seguired o puy wll outstindiog itslobteciness tncdar the Notw mwd this Sectil y istrvment shall

bt paaied b the ety Jegatly emtitied thereto, DE e e
bt Pt R N N TR
o 8. l‘us, Letiler oy colleet lees muh.humw. nuthunn-d hy thr .\c«.'mury. S U RIS PR
[ PR R !.inl IR T i T SR B SYRN U e e g

", Gronndsfor Aceelorntlon of Debt, S o T T

Lo A Defanlt Lender may, oxeept us Hioied biz regidations tavted hr the Scerctary i the v of |mymun|
© el requine imimediate paymentio fall of wilxums secured by this Secunity Instment i -
(3 Borpswer detaulis by Tuiling Lo puy in Tul any monthly payinest reqiiied by his Scearity Instimient |\Iin!
tooron the due date ol the et mnmrly puyment, o
(1) Botrower detunlts by hulmg. for u period of lhhty dugs, to peedonn uny nlhcr phigations cnhluiuul in this
C T Secunty Indtmmwent,

Ve

T e T T . B T LT

“(h) Sade 2 ithont Credit Approval, § ender shall, it |n-rnultulhy apglicubhe law uml with Ihe privn approval of
“the Secretary; Teguite tnmediote pryment in (ol o b sseneesectred y this Security Instrament il
(3 Al o gar ol the Propenty, ob o benebclal interest it w test ownitg all o pan of the Propenty, s sold o
atherw e teieds e (other than hy devine ordescent) by the Boprowey, aind
() Phe Prapenty oot oceupied by the purelhaser or grantee s s or e prnelpal sesidenee, o the putehsser
or prntee does sovweZupy the Propenty bug his or ber coedit bum st heen approved i nceordanee with
T mpnmnun..ul the Seg -.‘ml) T T F T P 2 TR TS SR TSP SR
) No SValver, 11 aremstisees ocenr hat would et Lender to regquite immedinte payment In tall, bt
Lender does not regubie such puymwaes Lender does not watve Ba thghts with wespect 1o subsequent events.

C b Regulntions of ARUD Seeretury b tonny clieamstunces eegtlations aed hy the Secrelny whl limh
' Lendes's vights in the cuse of payment debanfis o require imtnediate pryment in Pl mnd Toreuhose it ot pant.
T P Seeurity Instment does wot aathorize ieeeletion o foreelasite i hot permitted by regututlons of the
' '-mnnuy , ) o _
AR (| Murtgugv Ny |ﬂ'||ll‘t'l| Norrower aprees it shisatd this Securily lstrument s the Note sechred therchy
© ot be eligible for insuence ander the Nationad Hovsingasdseithin 00 days from e date hereof, Lendor muy,
it optian and nobwithstarding ntrythinng in purageaph 9, reqpre Intncdinte payment in fall of nll suims secired by
U this Seenrity Instroment. A written statement of wiy atlotbzecugent of the Seerelary dated subsequent o o)
days Trom the dute hereol, deelining 1o insure this Scurity fnstedanont i) e Nole sectised therehy, shall be
deemed conchisive prool ol such ineligibility. Notwithstanedig theforcgoing, this ogtion may not e exvreised
by Lender when the unavailability nl hatinee is sule lythw ln RLETAR lnilmc o mnh I InbHgage hl\nmnw
pn-muun to U Secrclury.

W ¥ S [

! tl Relnstitemwsent, Burrower has o rlphl lnhv rclmcululll Leteeker b pecaived inpnedinte payment in finl imunw
of Borrower's fuilore to pay ah sisount due under the Note ae this Seenrity strmen. i right applies even atter
Joreclossre procecdings wre instituted. To eeinstute the Sectirity Tustement, Borsvwer shataeader in o lamp sum ali
mnonnls requited o hnng Bosrower's account ewerent inchuding, teothe extent thy y nro bl of Borrawer aider this
Security fstrament, foreelosune costs mud reasonable wid customury stormeys’ fees wnl expwenises prnpvrly ussovintedd
with the toreclosune proceeding, Upon reinstatement by Borrawer, this Sceority Instraent and e obligations that it

seeures shuld eemain i etfect as iU Lender lud not requited immmedinte pryment i ull. However, Lender bs not tequired

»

.

- preehit fe Toreclosure on difterent |-ruu|u|- in lhc Imnrc at (in) rcmh!u!vnn'nl wlll mlw.N'l) ull-.cl ilw prionty ul ihv hvn
erented by this Secarity Instrament, o T

a0 L .,‘.A.}\‘(.

1L Burvower Not Released; Forbesrmiee By Lender Nob o Walver, Extension of the time of payment or
modittestion of amortization of the sums seeured by this Seenrity Instiumoent granted by Lender (o any successor in
interest ol Borrower shall not opetute 1o release the liabidity of the origims) Borrower or Borrower's suceessor ininterest.
Letider shall not be requited 1o sommenee praceediogs agalnst any successor witterest or refose o extend time for
puyment or atherwise todity umortization of e swns secared by this Sceurity lstrmment by reion of any dennd
mude by the onigingl Botrower or Barrower's sticeassans i imorest, Any futhenruinee by Lender in uxuumng uny tht
ortemedy shull not be w waiver of of preclude the vxercise of any nght or remedy. T T ‘

. . L.
@,’4”“'" (421 Page 4 uto - I, w

Mec e

-
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o permit reinstatetient W: () Lender b accepted reinstatement alter the commengement ol Torechisuro proceedings
within twae years immediately preceding the commencement of acurrent foreclosure proceeding, Gi) reinststement will
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4. Fire, Flood and Other Hazard lusivance, Borrowet shall inssie wl improvements on the Propeey, whithe
row in existenes of subscaguently crected, ugainst any hazards, casualties, and contingencies, inchading fire, for which
Lemder requires insurance, This insurance shall be smaintidned in the amounts and for the periods Dt L ender requires,
Bortower shalt also insiine ald improvements on the Property, whether now in existenee or subsequently crected, agnimsy
loss by thonals to the extent regquired by the Secretaty. Al insatance shall be carnied with companies spproved by Leider.
The insurance fxrlluim stk any renewals shadl be held by Leades wid sbald inelide loss payable clinses s Tavor of, and iy
i form iweeeptoble (o, Lender,

Iy the event of loss, Botsower sbadl give Lender immaediate notice by mail. Lender may make proat of Toss if pot
made promptly by Borrower, Each insueanee company concemed is hereby authorized amd ditested o ke payment fog
stich Joss direetly to Lender, instead of 1o Baorower and to Lenden yointty. Al or any past of the sisuranee proceeds may
be upphicd by Lender, ab its option, elther (a) 1o the reduetion of the indebtedness utuder the Note sad tdus Secmity
Hwinament, l{mt o any delimqoent amaunts applicd in the order in paragraph 3, and thea to prepayment of prncipal, o
(M) (0 thie testoration o sepais of e domaged Propeny. Any application of the proceeds to the prmeipal shall not extend
or postpone the e sdate of the monthly payments which ae wlenred 1o m paragtoph 2, or change the wmount of sach
payments. Aty excessansutnes prscevds over an omount equited to puy b omtstiuding indebivdness inder e Note
wind this Secarnty stz nt shalt be pakd (o the entity Tegally entitled thereto.

I the event of foeeiorsy of this Secunity Instiiment or other tiaster of e to the Property that exisgaishes the
indebtedneas, sl tight, tithe s anterest of Bortowes inasd o insatasee policies inforee shadl pass totie poschaser

& Oceupuney, Peeservatian, Maintenance and Protection of the Property; Borrower's Loan Application:
Lemscholds, Boower shall oceupy, Gatabtiah, s nse the Property as Bortower's principal resideiace within sixty diys
alter the exvention of this Sccutity Juatrpesnt amd shidd contimae to oceupy the Propeity us Buttower™s prineypal
residence for ul feasi one yemt alter the dutls of decapaney, unless the Seervtiary determines his teguuement will canse
serhue iaeiship Lor Borrower, on unless exteniang circumstanves exist whicl ate beyond Botrowet's contsol Bonower
sl notify Yender o iy extenvating ciiconaliviess, Bortower shall not commn waste or deston, danape o
sttbarsntiully Qi e Bropetty o allow the iopsiiy 1o detenonate, teasonable wear and (e exeepled Tender may
fspect the Property @ the Propetty is vacant of abipdone g onthe Jowe is s detinlt Lender may take teasanable action o
profect uid preserve sich vacant or abatsdoned Property - Barrawer shufladso be o defanle st Bornower, dunmng the hoan
application process, gave matetiolly fulse o invccutate infogauapon of satements to Lander tar fuded o provide 3 oo
with sy mdetial ifonmation) i corneetion with the Joantevidenced by the Note, aincluding, but rot Tiinsed 1o,
pepresentations concemitg Botrowey's neenpaney of the Property’asisptineipal resadence It this Seenmnty Instnament s
on i Jensehold, Bosrawer shall comply with the provisiois of the Jeaie ot Borower acquines fee tide (o the Property, the
leaschold and fee title shial not be merged unless Lender agrees (o theanergeran witing.

6, Charges to Borvower and Protection of Lender's Rights InsCa Praperty, Botrower shall pay all
governmental or municipal chages, s and smposiions that me not incladed s paepgaaph 2. Bortoswer shall pay these
obligutions on e direatly to the entity which ix owed the payssent. T8 fshne to e woubd advenedy allecd Lender's
inlerest in the Propety, upon Lender's request Botrower shall prompily fumiah o Léeler seceipts evidenving these
mymehls, :

I Bopower fuils to make these payments o e payments reaquaired by panageaph 2, on Gats e periotnn any olhet
covennnts and wgreerments eontuined in this Secunty Instriment, ot thete 3s w legal prweeding S may spembreantly
atfeet Lomder's rights in the Property (sweh as o proceeding in bankruptey, for condennation setcsndomee Jaws o
regibntinns), Hhen bender may deoand pay whatever is necessary 1o proteet the value of the Propesty med Lender's nights
i e Property, inelusting payment of taxes, huzand insurmnice mtd o=er items mentioned in paragraph 2.

¢ Any amounts disbursed by Lender undet this paragraph shall become an additionad debt of Bossower and be secured
hy this Security Instrament, These anoants shall bear interest from the date of disbursement, af the Note rate, and at the
aption ol Lepder, stnl] be immedimely doe nnd payable.

7. Condemnation. The proceeds of iny award or eluim (or damages, ditect of conseguential, inconsedtion with iy
condeninution or other tsking of any part of the Property, or for conveyanee in pluee of condemnation. sse hewby
nassigned wd shall he paid to Lender to the extent of the fall amount of the indebtedness that remains anpuid under the

~ Note und this Security Instnament. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nage
- andd (his Sceurity Instrument, finst 1o uny delinguent amounts applicd in the order provided in paragraph 3oand then o
prepayment of principul. Any application o the proceeds to the prncipal stull not extend of postpone the due date o

ARiIL) w31 e 3 \ G
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" 12, Suceessors and Assigns Bounds Jolat and Several Linhilitys éu-.‘blgnern. The covenunts and agreements of
this Security Instrument shall bind and benelin the successors und assigng of Lender und Borrower, subject to the
provisions of paragraph 9.b. Bortower's covenants ind ngreements shull iwﬁuinl and several. Any Borrower who co-signs
this Seeurity Instrument bl does not exeente the Note: () is co-signing this Sceurity Instrament nnif‘ln Riortguge, grun
uid convey that Horrower's interest in the Pmpcrlr under the teoms of this Secanty Instnanent; (h) is not personaldly
obliguted to puy the sums secured by this Security nstroment; and (¢) agrees thal Lender snd any other Borrower may
agre to exiend, modiy, forbear or muke any secommodations with regard to the terms of this Sceurity Instrument or the
Note without that Bormower's consenl,

13, Notlces, Any notice to Borrower provided for in this Secority Instrament shull be given hy delivering it or by
muiling it by Hirst cluss mail snless npplicable Iaw requires use of ansther method, The nolee shull be directed o the
Property Address or wy other address Burrower designales by notice W Lender, Any notice (o Lender shull be given by
first cluss mail to Lender's address stated herein or iy wddress Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrnment shall be deemeil o lave been given to Borrower or Lender when given as
provided inhis paragraph.

14, Governdng Taws Severabllity, This Seevriiy Iistrament shadl be governed by fediral low nbad the law of the
jurisdiction in which b openy is Jocated, Inthe event thatany provision or chse of this Scenrity Instriment or the
Note conlicts with upphicelile law, such conflict shull not afTect other provisions of this Sceurity instrament or (lw Note
whivh can be given ellee? siszou the econflicting provision, To thisemd the provisions of this Security Instrument und the
Note ure dechated 1o be sevenble ' AR S ' .

A N L A T S e T e T
o 18, Borrowor's Copy, Borres' e shnll be givenone confonmed ¢opy of this Seourity Instrment, -+ o 80 o
1 A R

16, Assignment of Renty, Barrowdr aconditionally uwssigns wick transfers to Lerder ull the rents il revenues of the
Property. Burfower authorizoes Lender or Lender's agents o eolleet the rents and revenues amd hereby directs each tenant
ol lllu- (’rupurly (o puy the rents to Lender e Lender's agents. However, prior {0 Lender’s notice to Bortower of
Hurrower's brench of any covenant or agreementiathe Seeurity Instroment, Horrower shall colleet and receive all rents
andd revenues of the Property as trustee Tor the henefi 4 Lender und Borrower, This nssignient ol rents constitubes an
shsofute assigniment and ot un assignment for additiony { secutity only.

I Lender gives nodice of breach to Borrower: ) all sonts eeeivedd by Borrawer shall be held by Horrower as frustee
fur benefitof Leader ondy, to be applicd 1o e sums seented by (he Srumilz fmstrnnent; () Lender shall e entitled 10
cobleet wnd receive all af the rents ol the Propenty; wd (e cachetzpant of the Property shalt piay al} rents due and unpald 1o
Leteder or Lendee s agent on Lender's written demand fo the tenmt '

Borrower has ot exeeuted any prior assigiament ol the rents wed 2ns notand will sol perform any act tat would
prevent Lender from exeretsing its rights wndet this parigraph 10,

Letiler shall not be requited taenter apen, ke controd of or maintain e Property before or alter giving notice of
breuch o Borroweer, However, Lemder or o judicinlly appointed receiver iy aorso st uny Bme there is u breach. Any
application of rents shall ot eare or waive uny defunlt or ivalidate any other ngetor remedy of Londer, This assighinen
ol tents of the Property sl teinate when the debt seeuted by the Security Instrseatis paidinfuli,

NON-UNIFORM COVENANTS. Bortower mnd Lemsdet tusther covenant andageree us tollows,
. £4)
17, Foreclosure Procedure, I Lender vegubres imediate puymest in fall under \mrvuruph 9, Lender muy

fareclose this Securlty Tnstevment by Judleial proeseding, Lender shinll be ontitled to collochallaxpeares lnearved -+ y
[n pursoing the remedles provided I s paeageaph 17, lnelading, biet not Uitod o, vensuisztlo sttorneys’ fees ~p

wand costy of e evidence, S X IR T R
k R L T F‘\
' ( + t : 3 ! ’
18, Ratonse, Hpon paynent of al) sums seeused by this Seenrity instroment, Tender shall sefease this Seenrity @
stnament without charge o Bonower, Bortower shall pay any teeendabioneasts, ‘ cf]
19, Walver of Homestewd, Hortower waives ol tight o homestead exemption o the Propenty, -
[ N . 1 Il
! ' ! ' vt
1 i vy i P ' ! i
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‘\ i ! [ I ]

m‘"m” (RERR]] TTLETL s N \'\.-"“‘L"‘ I‘,, %/ " . UM.M{":
S b ey * .




UNOFFICIAL COPY  imn

009829508

20, Riders lulhl Secuvtly Tnstrument, If ene or more ridems are exeeuted by Borowet and recorded together with
this Security Instirament, the coveannts of ¢ach such nder shalt be incorporated intor e shal) amend and s ipplement the
covetnnts and agreements of i Scesrity Instrament as i the rider(s) were a part of this Security lustmoment. [Cheek
applicable box(es}]

IM{(‘nminminium Rider 4 Graduated Payment Rider [ X TOther ESpecity
) Plned Unit Development Rider T, Eowing Baguity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aecepls and aprees 20 e terms contaned i this Security Insirument arid i any
rider(x) execnted by Borrower and reconded withat.

Wilnesses; /
\< e g 1 v, /, //;,_, e (Sear)
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ADJUSTABLE RATE RIDER /... LFADR

" THIS ADJUSTABLE RATE RIDER is made this |, 4 ZBTH duy of

JUNE . 1994 ,umdis un.unmmlul Imu and shal) he deemedd to amend and

supplement the Mortgage, Deed of Trust or Seeurity Deed (*Seenrity Instroment”) of the same dato given
by the undeesigned ("Borrower”) to scuurcIimmmrsNulu( Nole*) 1o - NATIONAL- HORTGAGI!‘.

AND LOAN SERVICES, INC. ' 2568 WEST DIVISION M'RBI:‘I’. CHICAGO, :

- TLLINOIS 60622 - - - - p b T T o

(the "Levder”s of the same dule nmlum-rm;,tlw prnpulytlcsmhul in the bwutity Ilwlmmull and localed
Cat 0 U3705°%., SUNNYSIDE AVENUE, CHICAGO, ILLINOXS 60625 =~

fPropenty Addrasa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
CINTEREST RATE 4AND YHE MONTHLY PAYMENT. THE NOTE LIMITS THE
~ AMOUNT THE RORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONF
I'IMI' Nl) THE MAXIMU‘\I RAT llll" Il()llR()Wl"R '\viU'a'I'PAY L

‘ ADDITIONAL COVENANTS. [ uddition (o the LnVUlill“H und n;,ﬂ Lim.nl‘. made in the Su.llnly
. Instrument, Borrower and Lender fuether coveamnt and wgree s follows; - , _
_ INTERESTRATE AND MONTHLY PAYMENT “IIAN(-ES
(A) Chunge Dute . . Ca e
The interest rate may chanpe unlhchrs! llvy of OCTOBF‘R v 1995, und on that day
rof cach suceewding year, "Change Date” means each date onzabieh the interest rate conld chunge.

(B) The Fudex -

Beginning with the first Change Dute, the interest rate will be busesd onam Index. "Index” means the
weekly average yick! on United Stutes Treasury Seeurities adjusted ta ceonstant matnrily of one yeur, us
ke availuble by the Pederal Reserve Bourd, "Current Bdex” means theapsstaeeent Index figure available

30 days before ihe Chayge Dute. B the Indes (us defined ubove) is no longergvatinble, Lender will use as
new [ndex any index preseribed by the Seerelury. As used in this Rider, hurclu, means the Seeretary of
Housing aml Urbin I)wdup.mnl or his or hcr designee.” Lender will give llurnwc. natice of the new

Index.

(C) Calenlntion uflutercst Rnta C hnu;,ue <
Helure each Cliange Dute, Lendet will calenbute nnew mluul rate hy adding a margin of
TWO AND ONE-HALPF pereentuge point(s) ¢ *2.500 %)
to the Current Index nnd rounding the sum o the newrest one-cighth of ene percentage point (0.125%).
Subject to the fimits stated in paragraph (D) of this Rider, this rounded mmount will he the now interest rite
until the next Chiange Dale.

(1) Limits on Interest Rate Chunges
The iterest rate will never inereusss or decrense by more than one pereentuge point (10%) on uny
single Chatge Date. The interest rate will never be more thun five pcrunln;.c paints (5.0%) higher or luwu

than the inttial inferest rale,
009829508
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(E) Calculation of Puyment Change

If the integest mte chunges on a Change Date, Lender will caleutate the amaunt of monthly payment of
principal andd interest which would be necessary to repiy the unpaid pincipal halance i (] af the maturity
date at the new interest rate through substuntinlly cqual payments. In making such coiculation, Lender will
use the unpaid principal hadance which would be owed on the Change Date if there had been ne defaubtin
puimml oiy the Note, reduced by the smount of any prepayments to principal. T resndt of this calenlation
will e the ameount of the new monthl y payment of principal and interest.

* (F)Notlce of Changes

Lender will give natice to Borrower of any !.hlmgL in the interest rate and monthly payment amount,
The notice must be given ul least 25 days before the new monthly payment amount is duc, und must set forth
(i) the dateof the notice, (i1} the Chunge Date, (i) e old interest rate, (iv) the new interest tate, (v) he new
- manthly payinent umnuul (vi) the Current Index and the date it was published, (vii) the method of
ullulhlllnbffau charsge i ronthly payment amount, asd (viiij uny other informution which iy be required
by luw from Gy to time,

(G) Effective boale of Changes

A new interest e aaleniated in accordance with parugraphs (C) and (D) of this Rider will become
effeetive on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first puyment date which oceris at least 25 days after Lender has given Borrower the notice of changes
requised by parugraph (F) of this ¥ider, Bortower shall have no ebligation to pay any increase in the manthly
payment amount calentaled in secorianee wilth puragraph (£) of this Rider for any payment date oceurring
fess thim 25 days after Lender hus given the required notice. If the monthly payment amount caleulated s
nccordunce with paragraph (1) of 1his Ridder deereased, bt Lender failed 1o give imely nolice of the
decrenss: wid Borrower mude aty monthly payment amounts exceeding the payment smount which should

" have been siated in a timely notice, then Borawer has the option to cither (1) demand the reium to Borrower

of any excess payment, with interest thereon af theNote rale (o rafe cqual to the inlerest rate which should
have been stated in atimely notice), or (i) reques! thatany excess payment, with interest thereon ! the Note
rate, be applicd as payment of principal. Lender's oblization to retum any excess payment with interest on
(lvnmud is not ..Msu,nuhlu even if the Note is otherwise aasizoed hefors the demand for retum is made.

BY SIGNING BELOW, Borrower accepls and agrees i/ the terms and covenants contained 1 this
Adjustable Rave Rider,
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