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MORTGAGE = 2

(Participation)
Pm OARK! r
This mortgage marde and entered into this B 90] 7 fmy of 2{.4»'\-? -;4'-)8'“,88
16 94 | by and hetwern Done Rite, Inc., an Illinoi# corporaticn

{herelnafter referred to us mortdager) and ITT Small Business Pinance Corporation, a Delaware corporation
. \ (hereinalter referred to s
mortgagee), who malntaing an office and place of business at 2055 Craigshire Road, St. Louls, MO 63146

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknewledged, the mortgugor does hereby
martgage, sell, grant, ussign, and convey unte the moctgagec, his suecessors and assigns, #i ¢y L0k RIGRAGIER ] propenty stuatedy27 50
and being in the County of COOk . TA2777 TRAN 4481 07/05/9% 12:37:00
Suie of Illincus . 5345 1 QY ¥—R4-T[HI30TE

’ COOK COUNTY RECORDER
LOT 255 AlD. 256 IN WEST END ADDITION TO LA GRANGE, A SUBDIVISION OF THAT
PART OF THE/ELST HALF OF THE NORTH EAST QUARTER OF SECTION 5, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN CENTEE
LINE OF OGDEN AVEMNUE AND NORTHERLY LINE OF RIGHT OF WAY CHICAGO, BURLINGTON

AND QUINCY RAILROAZ; ALL IN COOK COUNTY, ILLINOIS. . ourr-g: necorning 27,30
,@ i . 1aidi0 TRAN GAEL GT/UB/3E 12337600

PIN . 18"05-221-026 I ey —_— _— = -
C= . VRGN, EongmRI08R

COMMON ADDRESS: 821 W. Hill Grove, LaGrange, Illinois

Parcel 1: Lote 255 and 256 in Wast End Addition to LaGrange, a

\< Subdivision of that part of the Bis’. 1/2 of the Northeast 1/4 of
. Bectien 8, Towmship 38 North, Range 1%, Raat of the Third Principal &
Meridian, lying between center’line of Jjden Avenue and Northerly line o

of right of way of Chicago, Burlingten ard Quincy Railroad, all in Coock (94
County, Illinocis. o - - g

)

Together with and including al! buildings, all fixtures including but not limited to all plumbacg, Feating, lighting, ventilating, refrigerating, %
incinerating, air conditioning apparatus, ind elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvemenwinow or herealler existing thereon, Lhe
hereditatnents and appurtenances and all other rights thereunto belopging, or in anywise appentaining, <ng the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above desentbed property (provided, however,
that the mortgagor shall be entitled tn Lhe possession of said property and Lo collect and retain the rents, Bsuzs_and profits untii default
hereunder). To have and to held the same unto the mortgagee and the suceessors in interest of the montgagZedorever in fee sunple or
such ather estate, if any, as is stated herein, fortzagor hersby releasen and waives 11

rights under and by virtue of the Homestoad oxomption laws of tho stato of I1llnsis.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey sad property; that the
same is free from all encumbrances except as hereinabove recitéd; and that he hereby binds himsell and his successors ininterest to
warrant and defend the title aforesaid therelo and cvcg part thereof against the claims of all persuns whomsoever.

. o BUXXXXERXAK  (wppomissory Note") &G 3+ P .
This instrument is given to secure :Imbaymem of & pramissory notcAEXcd % /799 in the -
Secret principal sum of $ 600,000.00 signed by John Montgomery a/k/a Pat Montgomery, President and
FH Behalf of Done Rite, Inc., an Illinois corporcation. The Promissory Note is further
secured by a certain guaranty of even date herewith made by John Montgomery a/k/a Pat
Montgomery (the "Montgomery Guaranty") in favor of Lender, which Montgomery Guacanty and
Promissory Note is further secured by a certain mortgage of evggfgate herewith made by

John Montgomerya/k/a Pat Montgomery and Lﬂ!ELLMQSMJ_bl‘iZ in favor of Mortgagee pertainingg
to the property commonly kncwn as 12 NA-AU-SAY Ct., Oswegoe, I finois (the "NA~AU-SAY Mortgage" )i
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3. The mortgagor :-uwuuand ngrees that tf ht‘FHM!HQU! pay auandg;;udm-m orEy:p;Ym. thereof whien due, or shall fail to

porform any covenant tr agreement of this Instrument ar the promissory nole sdeurpd horebd 'the entire indeblBdnens horeby secured
shall Immadintely become thiy, puysble, und collectible withom notice, st the option of the merigugee or aaighe, regaedless of maturity,
and the mortgngee or his asalgns may before or after entry sell sdd property without appradsement (the mortgagar having wabved and

assigned to the mortgagee all rights of appralsement): *or the Montgomery Guaranty or the Na-AU~Say Mortgage
(1) at judicial sale pursuant to the provistons of 38 US.C 2000 (a); o

(1) nt the aption of the mortgages, elther by auctlon or by solicitation of sealed bids, for the highest and best bid corplyting
with the terms of sule and mannor of paganent specified tn the published notlee of sale, Qs giving four woeks’ notice of the thime,
terms, and plaee of such sele, by ndvertisement not lesy tan once durtng each of sald four weeks In n newspapet published or
distributed i the county in which sudd property I8 situated, all other notice belng hereby walved by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpabd indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county In which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale & sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upon which *ie vxecution of the power of sale herein granted depends; vl the sald mortgagor hereby constitutes and appolnts
the mortgagee or-2ny agent or attorney of the mortgagee, the agent and attomey in (act of said mortgagor to make such recitals
and to execute sa’d conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or

" right of redemption;, Fornvestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed (o the mortgasee, or

(11 take any other sppeoprale action puesuant to state or Federal statute sither itstate ov Federal coudt ar otherwise for
the dispositinn of the propery:

In the event of a sale as hervinbefure previded, the mortgagur or any persons in passession under the morigagor shall then become
and be tenants holding over amd shall forthwit deliver possession o the purchaser at such sale or be summanly dispossessed, in
accordance with the provisions of law applicable to/tevants holding over, The power and agency hereby granied are coupled with an
interest and are irrevocable by death or otherwise, and/ay granted as cumulative to the remedies for collection of said indebtedness

provided hy law,

4. The proceeds of any safe uf said property in accurdance (with Lhe preceding parngraphs shall be applied {irst to pay the cosls and
expenses of said sale, the expenses incurred by the mortgagee fur the pirpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebledness secured hereby; wir’ thirdly, o pay uny surplus or excess (o the person or persons
legally entitled thereto,

5. In the event spid property is sald at a judicial foreclosure sale or pursisil te the power of sale hereinabove granted, and the
proceeds are not sufficient Lo pay the tntal indebtedness secured by this Instrument i evideneed by said promissory nete, the morigagee
will be entitled to a deficiency Judgment for the amount of the defleiency without voeoard (o sppralsement.

6

6. In the event the mortgagor fails to pay any Federal, state, or loeal 1ax nssessment, Jacoiw tax or other tax liew, clurge, fee, or
other expense charged against the property the mortgagee Is hereby nuthorized at his option'th pay the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indehledness evidenrud by sald note, subject to thésame
terms and conditions, If the mortgagor shall pay and discharge the indebledness evidenced by saig prodnissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and Z¥#outing this mortgage, thep
this mortgage shall be canceled and surrendered. -

-

Y

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective-siceessors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include all genders.

E

' 280088y

Vs

B. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenfurceable shall not in any
way impair or prectude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice te be issued to the mortgagor pursuant to the provisions of this instrument shall be acdressed to the mortgagorat

821 W. Hill Grove, LaGrange, I##nois ) and any written notice 1o be issued to the mortgagee shal)
18%3‘]“"‘*%41%55&!1%!‘19&5&%&'01 nl?nsac 15%5?%1\5!‘5(;&6%85&%55@ Mgﬁclmmmn by, i?wrc::ngh

or under Martpagor, hereby waives any and all righls of redemption, statutory o u_l.n'-:f-

wise, without prepndice to Alartaages’s right o any remedy, iogal or :‘(t;"t."u!n‘-‘_ 0 [.w'"_‘.‘

Mortgagee may pursie to enloice payment or to etfect colleciion of .1.!: o 2ns vl

the indebledness secured by this Mortgage, and without prejudice to Morggege :

to a deficiency judgment or any other appropriate relief in the event of (ored!
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