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ETATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7638673-703
This Mortgage {"Security Instrument”) is given on June 30, 1994 . The Mortgagor is

Jose J. Hernandiz, Marias C. Hernandez, HIS WIFE and Manuel Gonzalez, MARRIED TO ESTELA CASTILLO

whose addressis 2¢4Jd - W. Grunewald,Blue Island,IL 60406

{*Borrower™}. This Security .nstrument is given fo

Berkshire Mortgur e Corporation

which is organized and existing viler the laws of Illinois , and whase nddress is
981 Nerth Elm, Hinscdale, TIL 60521

(*Lender™). Borrower owes Lender the principal sum of Eighty Thousand Six Hundred Dollers
and ne/100

Dollars (U.S.$ 80 ,600.00 ). This debt is evidenced by Borrower’s note dited the sume date as thiGl
Security Instrument ("Note"), which proviges for monthly payments, with the full debt, if not paid earlier, due und Lo
payable on Juily 1, 2024 , THisSecurity Instrument secures to Lender: (a) the repayment of the debt ¢

evidenced by the Note, with interest, and all r:newals, extensions nnd modifications; (b) the pnyment of all other sums, 7 1

with interest, advanced under Paragreph 6 to pruirco the security of this Securily Instmament; and () the performunce of ¢,2
Borrower’s covenants and agreements under this Uenurity Instrument and the Note. For this purpose, Borrower does L
hereby mortgage, grant and convey to Lender the follov ing described property located in &g
Cook County, Iliinois: LN

LOTS 21 AND 22 IN BLOCK 8 OF COLLINS puDITION TO WEST HIGHLANDS, A SUBDIVISION
OF THE NGRTH 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPTING THE
RAILRGAD RIGHT OF WAY) OF SECTIOR 25, TOUNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS,

P.1.N. 264-25-401-024 - -

P.I.N. 24-25-401-025 . DEPT-D1 RECORDING E27.00

. 130000 TRAR 8474 07705794 11544308

27383 F i) -4 SO F15E
CONE COUNTY RELORBER o

RICOR MITLE INSURALZE

BOX 153 .- K
which has the address of 2640 M. Grunewald Elue I1slala
{Sireen] [City]
Mlinois 60406 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerzal, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the ripht to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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date of the monthly payments, which are referred 10 in Paragraph 2, or change llie smount of such payments. Any
excess proceeds over un amount required 1o pay nll ouistanding indebtedness under the Note und this Seeurity
Instrument shall be paid to the entity legully entitled thereto,

8. Fees, Lender may collect fees und churges authorized by the Secretury.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited hy regulations issued by the Secretary in the case of peyment defuults,

require immedinte payment in full of all sums secured by this Security Instrument if:

(i) Borrower defuults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(ii) Borrower defaults by Failing, for a period of thirty days, to perform eny other obligations contuined in this
Security Instrument.

(b) Sule Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in & trust owning all or purt of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property bul his or her credit has not been upproved in

nccordunce with the requirements ol the Secretary,

(c) No Waiver. [fcircumstances occur that would permit Lender to require immediate puyment in full, but Lender

does not requiresuch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutizss of HUD Secretary,  In many circumstances regulations issued by the Sccretary will limit Lender’s

rights, in the case 2f payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does norwuthorize acceleration or foreclosure if not permitted by regulutions of the Scerctury.

(¢ )Mortgage Not Laiieed,  Borrower ngrees that should this Seeurity Instrument and the nolo seeured therehy not

be eligible for insurpiceander the Nutional Housing Act within 60 DAYS - Fromthe date hereof,

Lender may, at its optior und notwithsianding anything in Paragraph 9, require immedinte pnyment in iull of all

sums secured by this Security Inslroment, A writlen stalement of any authgrized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be dzied conclusive proof of such ineligibility. Nolwithstanding the foregoing, this
option may not be exercised by Lenster when the unavailability of insurance is solely due to Lender’s failure to remit

a mortgage insurance premium to the Sescetary,

10, Reinstntement. Borrower has a right 10 be reinstated if Lender has required immedinte payment in full becnuse
of Borrower's failure to pay an amount due unier the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinatate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account curren: including, to the extent they are obligations of Borrower under
this Securily Instrument, foreclosure costs and reascpioie and customary attormneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatiment by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Leiozr had not required immediate payment in full. However,
Lender is not required to permit reinstatement if? (i) Lencer buisaceepled reinstatement after the commencement of
foreclosure proceedings within two vears immediately precedling \he commencement of a current fareclosure
proceeding, (ii) reinstatement will preclude foreclosure on differril grounds in the future, or (iif) reinstatement will
adversely affect the priority of the lien created by this Security listivment.

11. Borrower Not Released; Forbearunce by Lender Not a YWolver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrimimnt granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the origiral’Sorrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successo’ in interest or refuse to extend time for
payment or otherwise modify amortization of Ihe sums secured by this Securily Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in inlerest. Any forbesrunci: by Lender in exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remeay

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. /Cte covenants and agreements of
this Security Instrument shatl bind and benefit the successors and assigns of Lender ard Rorrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and séve/al. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security [astrument; und (c) agrees thi¢ Len-er and any other
Borrower may agree to extend, modify, forbear ar make any accommodations with regard 1o the trms of this Security
Instrument or the Note without that Borrower's consant.

13, Notices. Any nolice to Borrower pravided for in this Security Instrument shall be given by ¢¢lizering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirieted to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shz(l be.given
by first class mail to Lender's address stuted herein or any address Lender designates by notice to Borrower. (Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when giveu as
provided in this paragraph.

14, Governing Law; Severability. This Security [nstrument shall be governed by Federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note .
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assipnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the renls and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect und receive all rents
and revenues of the Propesty as trustee for the benefit of Lender and Borrower. This assipnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall puy all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any et that would
proveat Lender [tum exercising ity rights under this Parugeaph 16,

Londor sha not be required to enter upon, ke control of or maintain the Praperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lendar. Tiis .
3 assignment of rents of the Property shall terminate when the debt sscuned by the Security Instrument is pard i full. i
> - FIIA ILLINOIS MORTGAGE FORM LT
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