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ASSIGNMENT OF RENTS

THIS ASSIGNMERT OF RENTS 1S DATED JUNE 23, 1994, between HERITAGE TRUST COMPANY, AS TRUSTEE
WT/A DATED GUME 20, 1984, KNOWN AS TRUST NUMBER 94-5255., whose address is 17500 SOUTH OAK
PARK AVENUE, TI4LEY PARK, IL (referred 10 below as "Granior”); and Heritage Bank, whosae address {a 12015
South Westorn Avea, Blue Island, IL 60408 (referred 1o below as "Laendar”).

ASSIGNMENT. For »alirohie consideration, Granior assigns end conveys to Lender all of Grantor's right, titla,
and Interest In and to ths Rents from the following described Property located In COOK County, Stale of

iitinols: .

THE WEST 68 FEET-OF LOT 10 AMD THE WEST 68 FEET OF LOT 11 IN BLOCK 3 IN CHARLES
MORGAN'S ADDITION TO/BIUE ISLAND IN THE WEST 1/2 OF THE NORTH EAST 1/4 AND THE NORTH
1/2 OF THE NOHRTH WEST /% OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOV. COUNTY, HLINOIS.

The Real Property or its address I8 conunsaly known aa 2824 WESY UNION STREET, BLUE ISLAND, it. 60405.

The Real Propany tax identification number ls 24-38-110-0%2.
DEFINITIONS. The following words shall hava the followlng mraz.iings when used In this Assignment. Terma not otherwise deflnad In this Assighment
shall have the meanings altributad to such ferma in the Unile/n Commercial Code. All references lo dollar amounts shall mean amounts in lawfui
maney of the United States of America.
Assignment. The word "Assignment” meoans this Assignnent ol Aents betwoen Granor and Lender, and includes without limitation all |,
assighments and security interest provisions relaling 1o the Rants, e
Borrower, Ths word "Somrower”™ means GREGORY L. LOCHOW and VALUIAM K. FURLONG. P
Event of Defaull. The words "Evait of Dalault* mean and includa anwv of the Events of Delauit set lorth below in the section tted "Events of '--'r.:
Detault.” blavd
Grantor. The.word "Grantar” maans any and all persons and entiles executi iy ihis Aasignment, including without limitation el Graniors named &i
above. Any Grantor who signs this Assignmant, but does nat sign the Note, Is s'zaing this Assignmant only to grant and convey that Grantor's b‘
interest in the Real Property and to grant a security intecest in Grantor's interesiin the Pants and Personal Property 10 Lender and is nol personall ‘
liable under tha Note axcept as otherwise provided by contract or law. b
Indabtledness. The word *Indebledness” means.all principal and interast payable wiiarine Note and any amounis axpendad or advanced by -
Lender o discharge obligations of Granior or expenses incuimed by Lender to enlorce otuir,suons of Granior under this Assignment, together with™ .
Interest on such amounts as provided in this Assignment.
Lender. The word “Lender” means Heritage Bark, s successors and asaignrs.
Note. The word "Note” means the promissory note or credit agreement dalad June 23, 1894, In *he original princlpal amount of
$68,500.00 trom Borrower ‘o Lender, logelher with all renewals of, extensions ol, modifications =, refinancings ol, consciidations of, and -
subatitutons for the promissory note or agreemant. The Intarest rate on the Nole Is 8.000%. -
Property. The word "Property” meana the real proparty, and all improvements thereon, described above 1) the 'Assignmant” saction.
Real Property. The words "Real Property™ mean the property, interests and rights dascribed above in the "Pror o) Definitlon*” seacllon,
Related Documents. The words "Relaled Documents” mean and inciude without limitation all promissoiy /otas, credit agreaments, loan
agreements, guarantes, securily agreements, morigages, deads of trust, and ail other instumenta, agreements arnd cacuments, whether now ot
hereafter axisiing, execuled In connection with the Indabtedness.
Rents. The word *Rents” means all rents, revenuss, income, issuas, and profits rom the Property, whether due nowe-or later, Including without
limttation ali Rens from aill leases dascribad on any axhibit attached 1o This Assignmeant.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL CBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
ARD ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action™ or "anli-deficiency” law, or any ather law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiancy 1o the exienl Lender s atherwise entitled 10 a claim lor
deficlency, belaca or sfter Lender's commencement of complation atf any foreclosure aclion, eithar judicially or by exercise of a power of sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gramor warenta that: (a) thia Assignmant Is executed at Bormower's Tequest and not al the
request of Lander; (b) Granlor has the full power and right 1o anter Into this Assignment and to hypothecate the Properly; {c) Granlor has establishad
adequate means of oblaining from Bomower on & continuing basia information about Borrower's financial condiden; and  (d} Lender has made no
representation 1o Grantor about Borrower (including without limitation the creditworthiness of Borrower).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tedl Borrower about any action or inaction Lender lakes in connectian with this
nmenl. Borrower assumes the responsibility for being and keeping Informad about the Property. Bomower walvas any dalenses that may arise

Assigl
because of any action or inaction of Lender, inclkzding without iritation any tallure of Lender 1o reallze upon the Proparty, or any delay by Lender In
realizing upon the Property, Borrower agroes to ramaln liable undar tha Note with Lender no matter what action Lander takes or talis 1o tahe under this

Assignment.

PAYMENT AND PERFORMANCE. Excep! as ctherwisa provided in this Assignment, Grantor shall pay io Lender all amounis secured by this
Assignment as they bacome due, and shall sirictly perform all of Gramor's obligations under this Assignment. Unless and untll Lender axercises its right
to collect the Rents as provided below and so kong as thave is no default under this Assignment, Granior may ramain in possaasian and control of and
oporate and managea the Proporty and coliect tha Rants, provided that the granting of the right to collect the Rents shall not consttuie Landar's consaent
1o the tse of cash coliateral in & bankiuplcy piaceoding. _

GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect to the Rents, Granlor represents and
warrants o Lender that: P '
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Walver; Election of Remedias. A waiver by any party of a broach of a provision ol this Assignmont shall not constitulo a wajver of or prajudice
the party’s rights otherwise tv demaid strict compllance with that provision or any other provision. Election by Lander 1o pursue any remedy shal
not exciude pursult o any other remedy, and an slection 1o make expendilures or lake action 1o parform an obligation al Granior or Borrower
undar this Assignment after lailure of Grantor or Berrower 1o perform shall not affect Lander's right to declare a delault and exercise (s remedies
under this Assignment.

Attorneys’ Fees; Expenses. if Lender instHules any sult or action lo anforce any of the terms of this Assignment, Lender shail be entited 1o
recover atlornays’ 1ees at irial and on any appeal, Whether or not any court action is Invoived, all reasonable expensas incurred by Lender that In
Lender's opinion are necessary at any ime lor the protection of s Interast or the enlorcomant ol ita righta shall becorme a part of the Indablodness
payabla on demand and shall bear Interest from the date of expenditure uniil ropald at the Note rate. Expenses covered by this paragraph
include, without limitation, however subjeci to any limits under applicable law, Lander's atiorneys' fees and Lander's loga! exponses wheiher or not
there is a lawsult, including attorneys’ feas for bankrupicy proceedings (Including elforts 1o modify or vacate any automatic stay of Injunction),
appeals and any anticipated post-judgment collection services, the cost of searching records, obtatning title reporto {Inciuding foreclosure reports),
surveyors' reports, and appraisal fees, and lite inaurance, 1o the extent permittod by applicablo law. Bomower also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaoua provisions aro & part of this Assignmant:

Amendmaents. Thie Asalgnmant, logathar with any Rolated Docurnents, constiiuton the antlro undorntanding and agrooment of tha partion s
the matiera sal forth in shis Assignment. No afioraion of or amendment to thio Assignment shall be offective unlesa given In wrliing snd signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Siate of [liincls. This Assignment shall be
governad by and construed In accordancs with the laws of the Sicte of iliinols.

Multiple Partlea " all obligations of Grantor and Borvewer under this Assignment shall be Joint and saveral, and all ralerences tc Grantor shall
mean aach ang ovey Grantor, and all referances 1o Borrower shaf mean each and every Borrower. This means that each of the barsons slgning
below la responsitye 'or all obligations in thla Assignmant.

No Modificallon. ‘Gro.uor shall not enter into any agreement with the holder ol any marigage, deed of trust, or octher security agieemant which
has priority over this Aralnnment by which thal agreement is modified, amended, extanded, or renewed without the prior wiittan consent of
Lender. Grantor shall p4thir request nor accept any future advances under any such security agreement without the prior written consent of
Lender,

Severability. It a court ol ~ralent Jurisdiction finds any proviskon of this Assignment to be invalid or unenforceable as 10 any person or
circumatance, such linding aha!l no’ render that provision invalid or unenforceable as 1o any other parsons or circumsetancea. il loagible, any such
oltending prevision shall be deonr od «© ba modified to be within the Himits of enlorceability or valldity; howaver, il tho oHonding provislon sannol b
80 modifled, it shall be stirickon and *: other provisione of thia Asasignment i all cibwr respocts uhall romain valid and enforcoable,

Successors and Assigns. Subject to 1" imitallons stated In this Assignment on transfer of Grantor's interest, this Assignmeni shall ba binding
upon and inure 1o the banefit of the partes, ‘ eir successors and assigns. Il ownership ol the Property becomas vested in a person other than
Grantor, Lender, without notice 1o Granior, ‘nay deal with Granior's successors with reference lo this Assignmen! and the Indabledness by way of
forbearance or extension without releasing Gran’or frm the obligations of this Assignmant or liability under the Indebtedness.

Time |2 of the Essence. Time is ol the essaence in th~ performance ol this Assignment.

Walver of Homestead Exemption. Granior hereby rela2ses and waives all rights and benefits of the homestead exemption laws of the Slate of
linots as 1o all Indebtedness secured by this Assignmer.t,

Waivers and Consents. Lender shalt not be deemed lo b o walved any rights under this Assignment (or under the Relatod Documents) unloss
such walver Is in writing and signed by Lender. No delay (7 omie<ion on the part ol Lender in exercising any right shall operate as a walver ol
such right or any other right. A walver by any party of a provisk.n o1 thla Assignment shall not constitute a walver of or prejudice the party's righl
otherwisa lo demand strict compliance with that provision or an,' other provision. No prior waiver by Lender, nor any course of deallng betwsan
Lander and Grantor or Borrower, shall consliuie a walver of any of Lender's rights or any ol Grantor or Borrower's obligations as to any futwe
transactions. Whanever consent by Lender la required in this Astlorrant, the granting of such consamt by Lender in any instance sha&;ml
constitule continuing consent to subsequeani instancea where such cons.unt 'z requirad. PO )

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 7.41S ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO. .

TEAMS. : et
. i

GRANTOR: =
HERITAGE TRUST COMPANY, AS TRUSTEE WT/A DATED JUNE 20, 1994, KNOWN AS (RUST NUMBER 94-5255. o p]
4 o b

RIDER ASTACHED HERETO IS EXPRESSLY
MADE A ?ART HEREOF!:

) g
CORPORATE ACKNOWLEDGMENT ha
(¥
STATE OF ILLINOIS ) 5%
) 88 P
=
COUNTY OF COQK ) p
) }/ o
On this 0? 5 day of \/L'( e . 18 , before me, the undersigned Notary Public, personally appaarad p=&
% Lo i tars R T L /iCéand x Lyiwe o moan st L e . X and
of HERITAGE TRUST COMPANY, AS TRUSTEE U/T/A DATED JUNE 20, 1954, KNOWN AS TRUST NUMBER B4-5256.,

x
and known 1o me to be authorized agents of the corporation that executed the Assignment of Rents and acknowledaed the Assignment to ba the frea

and voluntary act and deed of the corporation, by authority of its Bylaws or by resclution of ils board ol directors, for the uses and purposes thereln
mentioned, and on cath stated that they are authorized to execute thia Assignment and in fact executed the Assignment on behalf of the corporation,

By %@/wf;] _)./. jwu,%_ Reskding at 'f;l'i /:"? /gd/‘»é.

Notary Publlc In and for the State of ILLINOIS My commission expiras

LASER PRO, Heg. U.9. Pat, & T.M. Otf., Ver. 3.18d (c} 1984 CFi ProServices, Inc. Altrights reserved. (IL-G 14 FURLOMTG.LN :.1.ov1.f‘()1‘ FIUIAL SEALY

1 Nancy K. Forrest
Notary Publle, State of Iliinols
My Commission Explres Oct. 12, 1997
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