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3l
FHA HORT"AGE [ 131:7052810-731

This Montgage CSocurity Instrumant®) ls given onh Juna 30, 14494 . The Mort(agr s
FOWARD OLANDUSE, A HACHELDR

whosoadddrongls 5 CJ 0% PLGOY VAHE - il T 1LEL,BAKE POREST 1L 60407

CBorrower™). This Secur’ty nsirument is ghven 1o

SLLEET HOHTGAGE “HC0¥IEES, AN 1LLIKOLS CORPORATION

which lu organized arkd exictinganxiortho lswn ol THE STATE GF 1HLIRD S , andi whoso addrosa (o
B00 JORIE OBOUEFYARSG, SULTE 24DOAN BROOK, [t 60H2]

("Londor*). Borrowar owas Loncorthe principal sum ot s ixty Y ight Thousadd One Hundred
Gotlares and Ho/Zl100

Dollaea (US. $ 58, 100, 00 ) This dabat lo sviklonci by Borrower's nots datod (tw same date as this
Socurlty tnsteumant TNOLe"), which predisos for manthly payments, with the tull dob, K not peid eadiar, dua and

© payabio on dudy Y, 2024 . Thia Socurity Instrumzent securea 1o Londar: (a) 1he ropaymaint of the deit
avkionced by the Nate, with Interos), mw all renpwals, oxtansions s modifications, () 1ho paymont of all othor aums,
whh intarest, advancod undoer Paragzaph 8 00 proet tho security of this Sacurlty Ingtrument; s (¢) the porformance of
Borrowur's covenants and agroamaonts undor Yol Securily inntrument und thio l\znn. For this purposo, Borrower 4oos
haroby mongage. grant and canvay to Landor ye roliowing duscritad proparty located in

Coox County, {itinaia:

PP H. 2Bl -407-081 VOL D)

YRIT L0 tH O SHIBUY BOUTH COnbONINIUH, &b DRLEPARTHF OH A HURYEY  ATTALHRD

Al RARINIT "AT TO ODRCLARNTLOH OF COMDUOMIHIUH GRyLRITE AHD OF  BEABBMEHIN, < -
HADTRICPLONE,  COVEHARTIL ANDG (0 - LAWIE FUac HENUT RO CONBORMTITUH, MADK By ;)-‘I ')H'i'r' .
AMUALIAN MATIOHAL  WAHK AHD TIUIT COMPANY OF CHLCACO.O A0 TROIVERE  UNLEN A ¢ . M-)(’
THUOT  AUNEXMENT  (ATAD JARVARY L, 1904, AHE KHORN AN TRUBT  NUMKKEK  ditivl,

MRCOUDED  OH HAKCH 5, 1990 AN OCUMIHT 9310047, AN AY2LORD FROM  TIHE )

PIMIUL, IN CTHE NENT 74 OF 'TIED WROE L/2 GF TR BOUTHRASY /4 20 THR NCUTHRAUT

/4 U¥ BECTIVH 3, TOMHSBHIY 90 HORTH, RANGK U3, HANT QF SHL TH I PULHC LA
CMENRIDIAM, N GLOK Couiey, LLLInaL, TGATHER W1TH HIREN UKDV IDKD

PERCENTAUK LHTEREKLT IH TUE COMMON HLEMENTD,

* MOWTOAHEME ATHO HEREIY UNANYS TQ THE, MORTUAURE, 1T {UCORINOHS LMD AUB TGS,
Ab NIONTE Al EASKHENTU AFPUIPENANE TO THE SGUIGITROT UNTT DRUSCHTWRDOEHLLH,
THE RIGHTH AHD EALEMENTU VON TIL WENAVIT GF BAID LAND LT YOITH £ Tl
DECIAMAT IO OF COHUBOMIHIUM, TH G MORTOME 1B KUBIKET TO AL LUITH,
HALEMENTIE, COYRHANTU, NEBCRICTLRED AND HBBAAVAT IGHN UGHYATHKD SH BA is
DECLARATION JHU HAME AN THOWOG YNE PROVLIRIOHO OF BALD LBLCLAIATION HWEN
HEGITRD AHO HTIPULATEDL AT LEMOTM HERREIN."

which haa the address of L5769 PEGGY LARE - BhIT 11 GAY. FORES
{Strewt] {Cityj

ilinois GO4AR?2 ("Fropurty Address®);
{Zp Cotle)

TOGETHER WITH all the improvomnnts now or hereatter vreciod on the property, and s ansomonts, rights,
appurtonsncos, rents, royalties, mineda, oil and gas rights and profits, walor rights and atock and all lixtures now or
haroafter a part of the praparty. All replacemants and ndditions shiall nlso be covered by this Socurlly Instrument. All of
the taregolng Is referrad Lo In this Security Instrumart as the "Proparty.”

BORROWER COVENAMTS that Borrowar (8 !nwmltg soizod of the estato heroby corvveyoed und has tha right to
martgage, grant and convey the Property and that the Proparty s unancumbered, excomt for encumbrances of recon).
Borrowor wanants and wilt defend generaily the tile Lo tha Property against all claims and demanda, sublect to any
encuimbrances of record.
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2. Mommv‘:nymnu of Tuxes, Insuwrence andd Other C ®9. Borrowesr shall Inclixie In each monthiy payment,
together with the principal and Imerest as sel forth: in the Note and any lale charges, an instaliment of any (a) taxes and
apocisl assessments lavied or to be levied againat the Propenty, (b) leasshold paymains or ground rents on the
Propeny, and (c) premiuma for Insurance reqiitad by Paragraph 4.

Each monthly inatallment for Homs (n;é () ard (c) shall ogual ona-twalith of the annual amountn, as reasonably
estimatud by Lender, plus an amount sulficient to maintaln an additional balarce of not more than one-sixth of the
astimated amocunts. The 1Ll annual amaount for scach e ahall bo accumulatod by Lander within a period ending ono
month belore an ftom would becoma delinauent. Lender shall hold the amounts collectod In irust to pay toms (a), {b)
and ('c) before thoy becoime delinguent.

it at iy time tha total of the paymonts held by Lendor for fema (a), ‘b and (o), togethor with the future monthly
paymeonta for nuch Hems payable to Lender prior to tho due datas of such hems, oxceede by mora than ona-sbith the
estimated amount of paymaents reciiired 1o pay such Hems when due, and H paymanis on the Noto are cuirent, then
Lendor shall olher refund the excess over ong-rixth of tho ostimated paymente or credi thy oxcess over one-sixth of the
ostimatod paymontn to subsoquent paymonts by Borrower, at the oplion of Borrower. [ tho total of tho payments mado
by Borrower for Hem (a), (b), of (c) Is Insuficlent to the kom witen due, then Borrower shall pay to Londer any
amount necessary 1o make up the dellcioncy on or belore the data the itaim bacomas due.

As used In this Securhy Instrumont, "Secreiary” meana ihe Secretary of Housing and Urban Developmeont or his or
har designes. in anrr yoar In which tho Loncior must pay a mortgage Insurance premium lo the Socritary, sach momthly
paymant shall also Include aithor: (1) an inalaliment of the annual mongago insurance promium 1o be pald br Londerto
tha Secrotary, or (I n monthly charge Instuad of u mongage Insurance premium if this Sacurlty Instiumaent s held by the
Socratary. Each manthly Inatalimant of the montgage insurance promiuim shall He In an amount suficlont to acoumiato
tha tull annuet meagoge Insurance promim with Letkdor ong manth prior to the dato thae full snnual modgage
Insurance promium weduo 10 the Socrotury; or if thia Security Instrumont s hold by tho Socrotury, oach momhly charcgae
shall Bo In an amourit raual to onp-twelfth of ono-hall porcant of the outalanding princia balnnce due on tho Noty,

I Borrower tondo’a to Landor tho tull paymeont of all suma socurod by this Scourity instrumont, Borrower's account
shall be cradited with Ine/odlanco ramalning tor all Instalsments for Hema (n), (b) and {°) and any mortpago nsurance
proinium Installment that “or<ior hits nai bacoma oblignted to pay to tho Secrotary, and Londer shali prompily rofund?
any axcoss funds Lo Borrowor !mmedinioly prior to a forectoaiire sals of the Pmpm’ir or its acqgulsition br Lenwior,
Borrower's account shall be crectad wilh any bidanco remalning for all Installimonts for itoma (a), (D) and (o).

3. Application of Paymenti, All payspenta undor Parigraphs 1 sixd 2 shall be appiled by Lordor as followa:

FIRST. 1o the mortgm?o 'nsisenca preamium to be pakd by Lorcior 10 the Secrotary or to the monthly charge by the

Socrotary insisad of the momthly roostgage Inswance promhim;

SECONLD. 10 any taxos, spocia! nscarsments, ieusohok) paymonts or growkd renta, wixl tire, flood arkl other huzard

Insurance promlums, as roquinsg;

THIRD . v Interoat dus undar tho Noto;

FOURATEHL . to amontization of the principatoltha Nole;

FIFTH. to late chargas due undor the Noto!

4. Fire, Flood aid Other Hazard Insuranca. Borswor shall insuro wll limprovoimoris on the P“T‘”‘Y' wholher
now In existonce or subsacquontly orectucd, againat @ hazards, casualtios, el contingoncles, including tire, tor which
Lonckis roguires insuranco. This Insuranca sball e ma ntadnad In the amounta and for e porlods thin Londer rogulros,
Borrowar shal also inaure ail impravemants on the Proposty, 'whothar now in existonce or subaoquiontly areciod,
aguinat loea by Hoods to the oxtont regulrad by the Socro.ary. All iInsurance shall be carried with companions approved
by Lorder. Tho Inatirance policlen nnd any ronawala shall be o0 by Londar aindd abail Include loge payablo olauses in
tavar of, aned In o form accaplablo to, Lemndur.

in the evant of ioss, Borrower ahal give Londor immadinto (orica by mall. Lorddor may mako proot of joss H hot
nwte pmmpur by Borrower. Ench insuranco company concorned ta wroby nutheizod nmd dlraciid 1o snake paymant
£0F auch losa directly to Lendor, instoad of 10 Borrowvar and to Lendar Jamtly. All ar any pait of 1he nsuranco pracosds
=-ay bo appllsd by Lendor, at its option, olthor {n) to tho roduction of Yy, xdebtednoss under the Notg anl this Secuity
Instrumoni, *:st to any detinguont amounts applind In tho ordar In Parageapt2, and then to propaymaont of principal, or
(b) tes the maotortion of rapaly of tho damanod propeny. Any application of iho procads to tha principal shall not
oxtond o postpono [ho dua date of the menthly paymonts which aro rolurractean Parigiaph 2, of chango the amount
of stch paymohts, Aty oxXcess INSUFLACH PIOCH.KIS vor an amount teguired 135 2ay ol autatanding ixleistodhoss urkior
the Noto nred this Security inatruamaent shiadl o pakd 1G tho ontity logelly amitied tharee, »,

1n the aveit of tereciosure ¢f this Secuelly Inatrnumont or othar transter of o 10 Pian Propoity that extingulshes the ‘
indebtacnean, ail dght, Utk nnd intorest of Borrower In and 10 Insuranen policios i lorzo shall pass (o the purchasor.

8. Occupancy, Pressrvation, Maintonance and Protecilon of the Proporty; Borro vur's LoaR Applioauon;

Leasoholde, Borrower shall occupy, astablish, and uso the Proparty as Borrowor's princ.pal raskdonce within sixty days
altor tho exacution of this Security Instrumont and shall coninue WG ocoupy the Proparty ng Gotrowaer's princlpnl
rosktance 1oF at et one year aftur the date of occupancy, tniosa the Sacretary datormines 1 roguirement will causo
undue hardshlp for Borrower, L untoss extenuating clrcumsiances oxlat which are boyord Botraw a conliol. Borrowor
ahall notlly Lordora o any extanuating cireumstancon. Bocrowor shait not commit wasla or dostroy  damage or
subalantilly change tha Proparty or allow the Property ta daetoriorato, roasonnblo wonr amd tear oxcopiod. Londaor may
Inspoct the Property if the Fropety la vacant or abandoned or the toan la in dotmii. Lendor may take recsannable action
1o protect s prosanve such vacant or nbandonad Propornty. Borrowor shall also bo in dofault # Boirowar, during tho
toan applicatlon precons, gave matorlally iso or Innccueaty iInformation or statemasta 10 Landor (or fallsd 10 provide
Lencsnr with any matorial information) In gconnection with tha foan avidensod by the Note, inclikiing, but not imted to,
mprosentations concerning Borrower's occupancy of the Propeny as a rrlnclml roskionco. Il this Security Instrument Is
on n loasenokl, Borrowor shall comply with thn provialona of the ease. I Borrower acguires fee thiv 1o tha Propenty, the
tsnhold and fog tlo aball ot Be morged untosa Landor agress 1o tho maigor in writing. ‘

8. Chargno to Borrower and Protection of Lender's Nighte in the Property. Barrowor shall pay all govormental Ty
ar municlpat charges, fines anc Impoaitions that are not inchikded In Paragraph 2. Botzewvor shal! pay thaso obligationg
an ume dlrectl, to the entity which is owed tho payment. I lnflure 10 pay would adversity affect Landor's intorgst in the
Proparty, upon Lendor's roguest Borrower shall promptly furnlah 1o Larktor rocelpts ovidoricing thoaa paymants,

It Borrowor lalls to mako thuse paymanta or the paymonts rogairod by Paragraph 2, or falls to perform any olhor
coverwnts and agreoments contu nodd in this Sacurlty Instrumont, or thoro 18 alegal proceading thal inay nl?n ficaintly
alfact Landar's rights In the Proporty (such as i proceeding in bankrupicy, for cendemnation of to onforce lnws or
reguintions), thun Londor may do andd pay whalovor is nocessary to proloct tho value of tho Probeny aixd Lendor's
righls in the Propery, Including paymant of taxes, hazard Insurance and othar ltoms montioned in Paragraph 2.

Any amounts disburse: by Lendor under this Paragraph shall bacoma an additionnd dotx of Borrowor and be
socured by this Security Instrument. Thoas amounts shall boar intocest from the dete of disbursement, at the Hote rato,
sindd at the opilon of Lendler, ashall be immodintely due and payable.

7. Condamnation. The proceeds of any award or clalm tor damagoe, diroct or congeguential, In connoctio:n with
any condomination or other taking of any part of the Proparty, or lor conveyanco In place of condaemnatlon, are horoby
assigned arxd shall ba paid 1o Lander 1o the oxtent of the full amount &f tho Indobtedness that ramaing unpald under the
Noto ant thia Security Inatrumant. Lender shall a|)ply such proceads to the reduction of iho indobtedness vider tho
Note and thia Security Instrumaent, first to any ddinquent amounts applied In the ordoer provided in Paragraph 3, and
thon to pmgnuymcnt of principal. Any application of the proceads to the principal shall not exterxd or posipons tha due
FHA ILLINOIE MORTYGAQE FORM PAGE 2 CF 4 2/04
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extoss proceeds over an amount rocfnmd 10 par all outatanding indehtaciness under the Note and this Security
Instrumot shall be paid to the entity legally entitted thereto.

8. Feas. Lorder may coliect fees and chargae authorized by the Secoretary.

9. Grounda for Acosleration of Debt.

{a) Dataulk. Lender may, except as imited by regulations issued by the Secretary in the case of payment delaulis,

require immediate paymant In full of all sums secured by this Securlty Instrumerit ¥:

(I} Borrower delaulla by failing to pay In full sny monthly payment required by this Security instiument prior
10 or on 1he due date of the it rnomhly paymemnt, or
il) Borrower defaults by falling, for a period of thirty days, to perforn any other obligations contalned in this
ecurity inatrument.
b) Sule Without Credit Sppraval. Lender shall, f permittec! by applicable law and with the prior approval of the
retary, require immediate paymant in fullt of all the sums secured by this Securty Instrument i:
(1) All or part of the Psoperty, or a beneficial imorest In & truet owning all or pan of the Propeny, is aokd or
otherwiso transferred (othar than by devise or descent) by the Borrower, and
() The Propeny ls not occuplad by the Lurchaser or grantae as his or hor principal resldence, of the
purchaser or granlea does 30 oocupy the Property but his or her crodit has not buen approved In
accordance with the requiremeonts ¢f the Sacretary,

(c) No Waiver. it clrcumatances occur that would permit Lender to requiro immadiale paymart in lul, but Lander

does nal requiro such payments, Lender does not walve ta rights with respect 1o subsequen avents.

(d) Regulatici,s of HUD Secretary. in many clrcurnatances regulations lesued by the Secroinry will limit Lender’s

rights, in the case of payment clefauits, 1o roquire imimediate paymont In{ull and toreciose it ot baki. This Security

instrument doee 2ot authorlze acceleration or torsclosure f not permitted by rogulations o! the Socretary,

(e )Mortgage Wod insured. Borrower agreas that should this Securtty Insirument ad the note securad ihoreby not

be ellgibla for insurarce unor the National Housing Act within 80 DAYS from tho date horecl,

Lender may, at lts 22 stiun and nolwithstanding anything In Paragraph 8, require immadiate payment in full of al

suma sectured by this Gucuilty Instrumernt. A written statemant of kny authorized agent of the Secretary dated

subsoquentto 80 DAYS irom the date heroal, declining to Insure this Bacurity Instruinent and the
note secured thereby, shais e deamed conclusive proof of such inatigibllity. NotwlthqwndlnE the foregoing. this
option may not ba exercised . Lender whon the unavalability of insurance le sololy due o onder's fallure 1o remi

a rongage Insurance praraum to-the Secratary.

10. Relnstatement. Borrower hag u Zight to be reinstaled if Landar has required immaediate paymerit in full bocause
of Borrower's tallure 10 pay an smount r/do undor tho Note or this Securlty Instrument. This richt appllos even aiter
{orecicaure procoedings arc Insthuted, To rvinstato the Security Instrumant, Eorrowar shall torkter ' a lump eurm all
amaunts required to bring Borewer's acccunt current including, 1o the extent thoy arc sbilgations of Bourrower undor
this Security Instrument, foreciosure casta and reasonalde and customary nlornays’ (08 and expionsde pro’wrly
assaclatad whh the forecltosre procoeding. Upseasinstatomant by Borrowar, thly Socurlty instrument andd tha
obiligntions that t socures rhall remain In elloct auv i znder hidd not required mmadiato payment in fuli. Howaver,
Lender I8 not recuired) to permh roinstalemaent i ()} oralor bas accoptod reinstatomont aflor thy commoncoma ol
forecliosura procesdings within two years iImmediately presacling the commencomant of a cuirert foreclosure
praceooding, (i} relnstatement will prochxde foroclosure cn uiaram grounds in the tuturo, or () roinslotement will
aclversely nffect the pricey of the llan created by this Secl!nstrumont,

11. Borrower Not Raleased: Farbaarance by Lender o’ » Walver. Extenslon of the timu of paymom or
modification of amonization of the aums sacured by this Sscuricy !nstrument grantod bg Londor to any suctessor in
intorast of Borrower shalt not opereto 1o roleass the Nabity of 11 Zipinal Borrower or Bormowor' s succassaor In intorost.
Landir shall not bo required 1o convnance procesdings agalns mny e,ccossor in interest of riduse (o oxond thre for
paymant o7 othurwise modify amortizutisdi of tho sums nacursd by s docurlly instrument by renson of any vomantd
mis 10 by the orlging Sorrower or Borrowar's sUCcessors In Intorost. 85y forboarance by Lendor in exarcising any right
or ramedy shall not be a waker ot or prochixde tha axarclst of any fight or romudy. (¥

12. Succosnors and Aasigns Bound; Joint and Seversl Liablity; Co-Slpriers. The covenants and agreements of e
this Sacurity Instrumaetd siwll bind and bonofit tho succassars sikd assigna of Lewler and Botrower, subjoct 10 the <1
provisions of Paragraph 6.b. Borrowur's covanams and agresmants shall bo jo.ovand savoral. Any Borrowor who
co-slgns this Securty Instrument but doos not exocuto the Nata: (o) s cc algningintz’ Socurly Insirumant only (o s
mongage, grant and convey 1hat Borrowor's interost in the Proporty unctor tho torres of tals Sacurity Instrumant; (b) Is o]
not porsonatly obllgntod to pnr the suma sacuredd by this Sacurky (narimont; and () agroas that Londor and any other G !
Borrownr may agron to extend, modity, forbear ¢ make any acconimodations whiv rngiit to the tarmn of thie Securhty - :

Inatrgmaent or tho Nota without That Borrower's cansent,

13. Notlcps. Any nolica to Botrowor {m:vklud for in thin Socurlty Instrumoent shal! bo gleon as-dolivering it or by
malling It by lirst clags mall unless appiicut.lo law recuires uno of anothor method. The natica sbuh ' directod 1o 1ho
P-!&{mrly Addrnss or nny othue addross Borrowar dosigsutas by notica Lo Lendor. Any netlce to Lordor shall be given
vy Hrat Cluss mall to Landor's nddrosn stetoed horahy o any addresn Landor dogignates by notica 2o ortowar. Any notice
providodt tor In this Socurity Instrumaont shail Bo deemaod to have boon glven 1o Borrowar or Lonctor vy givei as
provikiod in this paragrapn.

14, Gaverning Law; Saverubllity. This Secunity Instrument shall ‘se governe by Fodoral lnw and 1ho law of theo
urlsgictan ko which the iPropory b locatad. i tho ovort that any provision or clsuse of this Security Instrumont or the

cho conflicta witt appicatda law, auch conflict shul not atinct m;mr provislons of this Sacuiity Inetrumont ar the Note
which can bo ghien offoct without the conflicting neoviaton. Yo thin erd tho provisions of this Socurlty [nstrument wisd tho
Nute aro declared (o bo sovorabie,

16, Borrower's Copy. Sotrowor shall 5o ¢ivin one conformad copy of thia Socurfly instruriant.

10, Asalgnimont of Rente. Borrowar uncorditionmty analgne wikd treeatars 16 Landor all 1his ronis sixd revenuos of
tho Propuny Borrower aulthorizes Londer ce Letxlor's ngents 10 colinct tho ronta and rovonuos ikl hotoby directa ouch
wnant of the Proparty 1o pay the rents 1o Lendur or Londer's agants, Flowavar, prior 1o Lendor's notico to Botrowor of
Botrowar's broach of any covenant or agreamant in the Socurlly Inalrument, Borrower shall colluct and rocolvo ol 1ents
wid rovenuos of tha Proporty an truataw for tho banefit of Landor and Boirowaor. This asalgnmaent of ronis conctitites an
abaolule assipnmaent and NOTL AN KesigNMment tor addRiona sacurlly Loy,

H Loarcior givos notice of broneh to Borrowar: (1) all ronts caceolvad by Borrowor shall bo hald by Bottower as irusteo
tor borett of Lancor only, 10 bo appitod 10 the sufng sacuiesd by tho Socurlty instrumant; (b) Lendor shall be entitled 10 I
colloct and raceive all of tha rants of tha Proparty; snd (¢} oach tenant of tha Proparty ahall pay all ronts due ad unpald
1o Loncler or Lander’s sgont on Londor's witton domand 10 tho tenoant,

Borrowor has not oxocuted any pror assignimant of 1ha renta and haa not act will not perfornn nny act that wotilkt
prevont Lander trom axarcising its tghls wndior i Paragoph 18,

Larkior oball not Bo requlted to artor upon, 1ok canttot of of Malitin tha Pty Leforo or attor giving nolice of
braach to Bornowar, Haweovar, Londur of o Jiklicially apgxintad rocalvor may do an al any timo thaera la o breach. Any
anpilcation of rents shull not cure or walvo tny dofuult or iwalidute any othor right or romody of Londor, This
asslgnment of rents of the Propoity shall termlnate whoo D dobt sscured by tha Socurity Instrumaont is pald i full.
PHA ILLINOIS MORTOAQL FORM ‘
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NON-UNIFORM COVENANTS. Berrower and Lander further covenant sivi agres as followa:
17. Forocloswre Procedure. H Larvier requiires immediate pa t in full undor Paragraph 9, Lendier may knvoke
SUPRGDN

the power of salo and any other remedies permitted by spplicabie law. Lander shall be entitied to collect il
incurred In pur ihe remedies providad in this Paragraph 17, Including, but not limited 10, reasonabla attomays’ fi-es

and costs of title evidence.

1E. Release. Upon payment of ail sums secured by thie Security Instrument, Lender shall roleass this Security
tnstrument without charge to Borrowar. Borrower shall 1.ay any recordation costs.

1. Waiver of Homestead. Borrower waives all rigih of homustead exaemption in the Property.

Ridere to this Becurity Instrumaent. I one or imneg riders are execiited by Borrower and renordod together with
thie Spcurity Innirumord, the covenants of earch such rithr shel be Incorporated Into and shall amand and supploment
the covanants and agreemeints of this Security instrurient as i tha ridar{s) ware In a part of this Security iInstnyment.

{Check applicabie box(es)).
@Com]omlﬂlum Ridur [:l&mduulod Foytrent Rider Dermlng Equity Rider
L_I Planned Unit Development Rikder Eﬁ] Other [Specity] ARM RIDER
BY SIGMIN.: BiELOW, Borrower accepts and agrﬁea to the terms conrtalned in pagaes 1 through 4 of this Securlity
tnstrumant and In ary rider(s} executed by Borrower and recordoed with i,
Viltnestes:

STATE GF ILLINOIS, Camen ¥ () County st
oo S ke decs e O , & Nitary Public in and for saki county and ataty, do hereby centily
that EDWARD OLANDESE

parsonally known 1o me to be the same parson(s) whose nam{s; subscribed lo'tho foregoing instrument, appeared
before me this day In person, and acknowledged that h o / e-h-e signed and deliverod the sakd Inatrument as
his/fhar free and volutary agl, {or the uses and purposes thuran set forth, Y.

1

Given under my hand and off X Seauw

My Commission expires: : .‘ \
Netary Publlc, Stete of Iliine Bu J\_Q B
! AMY Camamigalon Exphires ’/l”:l’ a" ry Publle \ ‘JL\ K AMQ

This Instrument was preparod by: \\ J

" S TAMERICA MORTGAGE COMPAMWY

WE
il\hmoj §

SJUTH 660 MIOWEST ROAD
CAKAROUK TERHRACE |1l 60161

(Adicisonn)

FHA ILLINOIS MORIGAQE FORM
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LOANNO. 00000BBL-58

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER lamadathis 3ot h  dayot Jone, 1084 , and is ‘
incorporated Into and shali be deemo to amend and supplement the Mortgage, Deod of Trust or Securlty Dead
Securlty instrument™) of the same data given by the undersignoed ("Botraowor') 1o sacuro Botrowor's Note
"Nate*}la SELECT HORTOGADT SERVICLES, AR LLLINGIS CORPDRATIODN

(“Lender*) of tha sume dale arxi covering the property dascribed In the Bacurity Instrurhent and locatad at:
1570% PEGOY LANL -~ OUNIT 11 ,0AK FOHEST 1L 804572
{(Property Address)
The Proponty Adtreas Inciudos a unit In, togethar with an undivided interest In the comenon elemants of, a
rondominium project known as:  UAR VIEW CONDOS
PROVISIANS . CONDUTTONSG, HESTRICTIONS OPTIONS, ASSESSHENTS, AND FASEMENTS AS CREATED
BY THOABSCLARATION OF CONDOMINUTM KRECORBED MARCH 5, 19973 A4 DOGUMENT 93168945 AN
AMENDED PROMNSTIME TO TIME {Name of Candominium Project)

Condominiwr. Project”). If the owners association or othor entity which acis for the Coidominium Project
Ownars Agsoiat on”) holda titlo 1o property lor the benefit or use of its mambora or shareholders, the Propeorty
also includes B8 owar's interast in the Ownars Assoclation and the uses, protoods and benelits of Barrower's

inerest,

CONDOMINIUM CCVENANTS. in uddition to the covenants and agreements made in the Securily
tnstrumant, Borrowar £oa Londer further covenant and agree as follows:

A. Soiong as the OwnarsAcsoclation malntains, with a generally accepied insurance carrer, a “masier of
*blanket” policy Insuring all proaoerty subject 10 the condominium documernts, including all improvemonts
now axlating or horeafior eraectos on the Property, and such pollcr‘ ls satlstactory 10 Landor and provides
Insurance coverage in the amounts, for the perlods, and against the haznrds Lendor recusras, Including
firo and othar hazards ibcluded w'thin the tarm “extonded coverage,” and loss by flood, ta the oxtent
required by the Socrolaty, then: (; Lotwler walves the provislon in Paragraph 2 of this Security
Instrument for the monthly paymen? 12 Lander ol ong-twelfth of the yeasly premium installmoents for
hazard insurance on the Property, andt (Il) Borrower's obllgation urcior Paragraph 4 ol thia Securlty
instrumant to maintain hazard Insurance Zovarage on the Propany la deemed saltisfied to the extent that
tha required coverage Is providad by the Owners’ Association policy. Borrower stall give Lender prompt
notice of any tapse n required hazard Insueica coverage and of any logs occurring from a hazard. 1n
tha ovent of a cistribution of hazard Insurancs grocaeeds in lleu of restoration or rapair following a loes to
the Property, whelher to the condominium unit ar«o tho common siamanis, any proceeds payable ta
Burrower are hareby asskynad and shall be paki 1z Lindor for application to the auma secured by this
Securlly instrument, with any excess pakd 1o the endy ingally enlitied thercto.

B. Borrower promises 10 pay Borrower's allocated shars af the.common expenses or assassments and
wners Assoclation, as provided n th condominium documanta.

charges imposed by the
. C. Wi Borrower doas not pay condominium dues and assessments 'viten due, then Lender may pay them.
N Any amounts disbursed by Lender under this Paragraph C shail beenme additional debt of Borrower
secured by the Security Instrument. Unleas Barrower and Lencder agrae to other terms of paymant, these (e
amounts shall bear interest from tha date of disbursement at the Nci raie and shali ba payable, with L)
Intarast, upon notice from Lender to Boirower requesting payment. g‘!
v 8Y SIGNING BELOW, Borrower sccepts and agreos to the terms and provisiors contained in this {;.‘
: Condominium Rider. f b
. g
. fa ~
aﬁ%t:ﬂu‘nuu OLAKOESE ‘%Et‘:.’..
- {SEAL) {SEAL)
Uonroaes o ot
2/

15C/FCONDORD/ /0001 /(2-91)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE MDER Iamadolhia Jo0thdayofdunae 004 and la Incorporated ino
iy shall bo deamed to amand and aupplemant the Moitgage, Dead of Trust or Bomnlly Duead {"Security Instrument®) of
1ha same date given by the undorsigned ("Borrowor’} to sacure Borrowar's Nofo ("Note™) 10
GELECT MORTGAGE SERVICES, AN JTLLINO1IS CORPORATIONM
(\he “Lender’) of tha same date and covering tho property describad In the Securty Instrumont ai locatod st

15209 PEONKBY LANE - UNIT 1) ,0AFK FORESY 1L 600452
{Property Address)

THE NOTE CU#y AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHL ¢ BLYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Q) Y.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in as!Siton to tho covenants and agreoments madae in the Sacurity Instrument,
Borrower and Lendor further covonant'and =000 ag Yollows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Changs Date

The Intorest rate may chiange onthe kst day o' Sctober 1984 . 4 that day of each succeeding
year. "Change Date” means each, date on which the intarzzt rate could change.
(B) The Index

Baginning with the first Change Date, the interest rate wii ko basad on an Indax. “Index” maars tha weekly average
vield on LUinkod States Troasury Securitios sdjusted to a constur’, maturlly of one yaar, as made avaliable by the Fadernl
Reserve Board. "Current Index* means the most recant index figure svallatde 30 days befors the Change Date. I the
index (as definad abova) Is no fonger available, Lendor will use as a 10w Indox any Indeox proscribedl by the Secrotary.
As used In this Rider, "Secretary” means ihe Secretary ol Housing and 1:ban Development or hie of her dasignee.
Lender will give Borrower riotice ol the new Irdlox.

(C) Calculation of Inlerest Rate Changes

Belorg sach Change Date, Lender will calewlute a new Intorost rato by adding a riargln ol 7w o
percentage poinis{ 2. 0000 %) 1o the currant tndaex and round!n j ke sum 1o the nearest one-elghth
of one percentage point (0.125%). Subject to the limita stated in Puragraph (D) of this R'Gor, thle roundad amount will be
the now intereet rate until the next Change Date.
{D) Limita on Interest Rate Changes

The Interest rato will naver increase or docrease by more than ona percentago point (1.4G50) ur-any singla Chango
Date. The interast rate will naver be more than five parcentage points {5.0%) highar or lowor ti137 118 Inillal inlorest rate.

{E) Calculation of Paymaent Chango

it the interest rate changes on a Change Date, Lendar wil! caleulnte the amount of monthly payment of principal
and interest which would be necessary to repay the unpald principal balance In full at the maturity dale at the new
interest rate through substantlally equal payments. In making such calculation, Lender will use the unpaid principal
batance which would be owed on the Change Date If there had been no default in paymaent on the Note, reduced by the
amount of sny prepayments to principal. The result of this calculation will ba the amaunt of the new monihly payment of
principal and intereast.

(F) Notice of Changes

Lender will give notice ta Botrower of any change in the interest rate and monthly payment amourd. Tha notica
must be given at ienst 25 days before the new monthily payrment amount is due, and must set forth {l) the date of the
notice, (i} the Change Date, (I} the old interast rate, (v} the new interest rate, (v) the new monmthly payment amount,
{vi) the Current index with tha datae it was published, (i) tha mathod of caiculating the change In monthiy paymaent
amount, and {vi) any other Information which may be required by law from time to time.

ISC/FARMRID**//0091/(2-91)-L PAGE § OF 2 ' 2/91
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(G) Ettective Date of Changes

A naw inoraat rato calculatod In accordanco with Paragraphu (C) and (D) of thia Rider will become elfeciive on the
Changge Date. Borrowor shall make o payment in the new monthily amount \N’nj on tho first paymeant dais which
occiye at least 26 days after Lendler has given Borrowsr the notlco of achangoa roqiiroed by Paragraph (F) of this Ride.
Daorrower shall have no obligallon to pay any incroase in 1 monthly

gnwmml amount caloulated in acoorndance with
Parspraph {E) of this Aktor for any payiment dete ocaurring loss than 25 dnzl altar Lornder has given the required notice.
i the monthly paymaent amount calculated in accoriance wih Pmngmph {E) of this Ridor docreased, InA Lender inle)
10 giva timely natice of the decrease and Borrower maie any monthly payment nmoums nxcosiing tho payment
amount which should have boon aiatad In a timoly nolice, thon Borrowar hina tho option 10 oithor (1) demand the rolum
to Borrower of nnr oxcoss paymem, with Interost thoraon at the Noto rato (a rato equnl to the iorast rato which shoukd
have bean staled in a fimely nolico), or ‘

11} toquuoat that any sxcess piiymont, with intorest thareon at the Ncie rate, be
appllod as paymont of princlpal. Lerndder's obligation 1o return any oxcosa paymant with inlerast on demand is nol
assignable evon # the Moto s othorwise assigihod belore the domand tor returm is mada.

BY JIGNING BELOW, Borrowor accapts nrkl agreoa to the torms and cavanants containod in pagoes 1 and 2 of ihis
Adjustablo Rute Rikdor,

)

TOVARD DLANDESE

foaz

~fdens,

B )

pcofasts

ISC/FARMRAID**/ /080 1/(2-91)-L
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