UNOFFICIAL COPY

RECORDATION REQUESTED BY: COOKICOUNTY, ILLINDIS

WHEN RECORDED MAIL TO:

SEND TAX NOTICES TO:

AMOWUNT CF PRINCIPAL INDE” TEJNESS: “THIATY FIVE THOUSAND AND NO/100 DOLLARS (835

%Pm %csgooh Credit Unlon FIJED ¥R RECORD

Hhan, I 01 55 a, AL -6 AMII: 30 94584447

DuPlae Schoola Credlt Unlon
P.0, Box 353
Whealon, |1 60180-0363

”433444?

BPACE ADOVE THIS LINE IS FOR RECONDER'S USEONLY
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THIS MORTGAGE !S DATED 28tn ¢av bi May, 1984 betwesn Jamas Herzing and Charlene Herzing, his wite ?7) -
whose address is 627 4th Sireet, Lemoit, INinols 50439,

{referred lo below an "Grnnlor'?: and DuPige Schools Cradit Unlon, whose address s P.O. Box 353, Whaeaton, IL 60189-0353 (rolatrod lo below ne
Lender"), a corporalion erganized and exlsting ui der the laws of the State of llinois.

GRANT OF MORTGAGE. For vatuabie conalddraticn, Grantor mottgages, watianis, and conveys to Lender all of Grontors nghl, Wb, and

intares! in the (ollowing describad real praperty, logathorwith alt existing or subsequently erectod or affixed buildings, improvemaents and hxlures, oll

ensoments, righta of way, and appurtenances; all walcr, waler dqhta, watercourses and ditch rights (including stock in ublilies wilh dilch or imigation

rghts}; and oll othet dgh‘(al 1oyakies, and profts mln\inP ¢ "0 jed proparty, including without limitntion any dghta tho Grantor lalar acquires in the fao

gmplo l:lh)to the land, subject lo & Lenss, ii any, and all minezar; oll, gas, gectheimal and emilar mators, localed In Cook, Blate of lllinols (the “Renl
roperty”): oA

LOT 65 iN GEORGE L. BECKER'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF 28-37N-11, EAST OF THE THIRD PRINICPAL
MERIDIAN, IN COOK COUNT, ILLINQIS,

o .
S o™
o ‘P' 2

s

Pemcnent Raal Estale Index Number: 22-28-105-027
Account Number : 2190550-41

The Real Property of its atkdroes s commonly known as 627 4th Street, Leimon, llinois £2+39,
Grantor presently assigns to Lender all of Grantor's dghl, e, and interast in and ko all leasas of e "roperty.

2

DEFINIMONS. The laliowing wards shall have the loflowing meanings when usedin this Moiigrge. Tanns not etherwise dafined in this Monigape shall
have the meanings attnbuted lo such lams in the llinois Uniform Commercial Code.

ﬁgnown The word *Borrower’ means sach and evary parson who signs the LOARLINER® Homz Equity Plan Credit Agreament sacured by this
tgage.

Cradit Agreement. The womds *Credit Agreement* mean the revolving line of credit agreement dated 268th day of M2 1994, batwoen Lander nnd Gianlor
with & credit limit of the amount shown cn the first page of this Securily Instrument, together with all renawals of, ex/ansicns of, modlicabions ef, rafinancing
of, consalidations of and substitutions lor the Credil AgresmenL The maturity date of this Margage, which is the duta by vaich all Indebtodrass under tha
Cradit /}I%raement and this Molgage is due is June 30, 2009, Tha intares! rote undar the revalving fina of crodit is a vanat:a interast fale basod upon an
index. The index curently is 6.75% per annum. Tha interast mils lo be applied to the oulslanding account balanca shull Le.at a rale 1.000 percentage
paints above the index, subjacl howaver to tha lollowing minimum and maximum ratas. Undar no circumsiances shatt ing ‘ntarest rato bo less than
0.000% per annum or more than the lassar of 21.000% par annum of tha maximurn fala allowed by applicable law. The mauiri: ¢ato of tus Mortgags 15
Juna 30, 2009 , which is the date by which all indebtadnass under the Cracit Agrearnent and this Morlgage is duo.

Granlor. The werd ‘Grantor’ means any and all parsons and enlites execuling this Mortgage. including withoul limétation alf Grantors named above. The
Grantor is the me r under this Monigage. Any Grantor who signs this Morigage, bul doss not sign the Credit Agrsement, is s:g\irs this Mortgaga only
to grant and convey thal Grantor's Interest in the Real Property and 1o grant n secunty interest in Grantar's interest in the Rents and Personal Praparty lo
tender and Iy nut personally liable undar the Credit Agrsement excapt as otherwise provided by contrac! or law.

improvements, The word “improvements® means and includes without limitation all existing and future improvements, fixluras, buildings, struchires,
mobile homes atfixed on the Real Property, fachilies, additions and other construction on the Real Proparty,

BoX 333-C1l
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1).!(3; Ll‘ OhIT(; ; I _
indebiedness. The word 'lndebledness' means of prncipal and intems! payutie undur e Grodt Agrooment ered nry aencunts soundi Fhyr
Lotdut W doshiamg ob.rxamr;:. of Graantor or 0250 s incurmod by Londar 1o enforee oblgstons of Grantor uner Uu{ f.ﬂon;yrx-.ﬁ:;rju :: ‘::if‘jlldl;'lgzrrﬁf (t,’,’,
such amaounts bs pruvidod in this Matgnge. Specihc-l!(, withoul limitation, this Mottgnge secures a revolving line of credil, which obligab.c
Lendor to makes advancas lo Groantot so 10? us Grantor complive with all the larms of the Crodit Agieement. Such advnnces muy bt sl

Pape 2

p

repnld, nnd romade from lime to time, sublact Lo the limllalion thal the tolal outetanding baiance owing al any o

finance chargoes on such bafanco st a fixed or varlable rate or sum as provided {n the C!gd}f Agmamon!?nny !::;J;:pgf»:'ymg'vgf;g:g:I‘:;J'::“,I
charges, and any amounts expended or advanced as provided in this parugraph, ahall not excesd the Creudl Limit as provided In the Crodit
Agrosment Notwithsianding the amount outalanding at any particular Ume, this Morignge secures the lotal Credit Agreement amount
shown above. The unpald balance of the revolving line of cradit may ot certain Umes be lower than the amounl shown or zata, A ze1o
bainnoe dous not torminale the Nne of credit or torminale Lendor's obligntion to advance funds ta Granior, Thorefore, the lien of this
Martyage wiil romala In il Joroo and etfeel notwithstanding any 2ero balanoa,

Laano, Tho wartl *Loans’ means any leass butwoan Grvston andd e Loaser of e Property.
Lender. The wurd *Loander* manns DuPnge Schools Crodit Union, fs succossors of assiria. The Lender bs ihe morgagee undot Yils Mongngn

Shorigage. The word ‘Mongoge’ monns this Mortgage betwoan Ganlor and Lende!,

Petsonaf Propr.t,a Tha words *Personal Property® mean gl equipment, fxlures, and other articles ol parsonal property owned by Granlor, now of
herealtet attac'sed 7, alfixad to the Real Property; togather with all accessicns, parts, and additons to, ol replacement of, and all substitutions for, any of
such property; and Gyather with all proceads (including without fimitatian all insurance procests and relunds ol premiums) iom any sale or 01Y|OI'

dyposition of tha Fropuny,
‘ Property. Tho word "Pripery” menns colloctively the Renl Proporty and the Parsonal Proporty.
. Raal Property. The words *Foal Zianorty" moan the proporty, (hteresls and rghts doscribed abeve In tho 'Gmnl ol Monpngn® section,

, Aclated Documonts, The words *Aalnted Documents' mean and include withoul lirnitation oll pramissory noley, crodil sgreemonts, lows agioaments,
guamntios, socysily agroomants, wiongagns, doeds of trus!, and all otho! instrumenls nnd documents, whother now or haroafier exiating, oxeculod in
connuction with Grantors incablechnass locoendor

Aents. The wend "Hents' means ol ronts, ovenaes;incomo, lssues, royalties. and profits lom the Proparty,

THIS MORTGAGE, AND, IF AHY, A SECURITY WYEREST IN THE PERSONAL PROPLETY, IS GIVEN TG STCURE &l} PAYMENT OF THE
INDEBTEDNESS AND (2) PERFQRMANCE OF ALL OCLICATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE BELATED DOCUMENTS.
THiS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FULCOWING TEHMS:

9. PAYMENT AND PERFORMANCE. Excep!as otherwise proviJod In this Mortgage, Granlor shal fz\y to Lender aff amounts sacured by this Mottgage os
thay bacome ¢ue, and shall stactly perform all of Granler's obligrions under Ine LOANLINERS, Home Equity Plan Credit Agreement and unde: thy

Mongage,

4, POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantor uprips thal Granlor's passession and use of the Proparty shall be govemed by the
following provisions:
Posstmion and Use. Until in delaul, Grinior may remain in passassion and coitruinl and oparate and manage the Propery and coliect the Rents from
the Proparty.

Duty to Maintain. Granter shall malntain the Property in lenantable condition and promray pafom all repairs and maintenance nocessary to preserve
s value.

Hazardous Substances. Granlor ieprosents d warants that ha Propetty nover has boen, add o ever wil be 50 lang bs this Mortgnge remains o hon ol

o Property, used for the genoation, manulaziute, storge, Yeatment, ditpasal, rulonsd of thibainnoy rleast of any hazardars wissl o hlance, n. -

those lamns am defined in the Comprohonsive Environmontit Rusponse, Compansation and Liabilly £eto! 1960, ns nmonded, 42 U.S.C. Sozbon 6041, of™
(*CERCLA'), the Superfund Amondments end Reautionzalion Act ('SARA'), npplcable State of Fudarnilaws, or regulations erdoplod pursuant to w;” 4

mna foregoing. Granior authonzas Lendar and its azants ko enter upon the Property o make such inspecians and losts as Lendor may daom appropriate {4

o dolarming compliance of the Propaném'th this section of the Mortgage, Grantor hereby {n} releases ang walves.any fulure claims agaist Londe: for oy

indamnify or canlritilion In the even! Grantor becomas linble lor cleanup or other costs unday any such lavs, an i{b} ngroes lo indemnity and holc "I

harniess Lendar againsl nncLand oll claims and losses resulting from a breach of this paragraph of the Morly2ge.*(nis obligation to Indemnity shal! v

survive the payrnent ol $he Incebledness and the satistaztion ol this Morgage. "

Nuicance, Waste. Grantor shal not cause, condct or parml! any nuisance not commit, parmit, of sutfet any slipping of or waste on of to the Proparty of
any parion ol the Pmponr. Spacifically without bmilation, Grantor will not remove, or gran! o any oher party the fght to i ve, any timber, minerals
frcluding oil and gas), soil, gravel or rock products without the priar written consant of Lander,

Lender's Right to Enter. Lender and its agents and reprasentntives may enter upor the Roa! Proparty al ol raasanable timas fo atiend fo Lendsr's
interesls and ta inspect tha Proparty lor puiposss of Gmnlar's compliance with the lamns and conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shall promply comply with alf taws, erdinances, and regulabions of all governmenta!
athoriies applicabls to the use of gccupancy of the Property, Grantor mag* conles! in good laith any such law, ordinance, or regulation and withhold
- comphance during any proceeding, inc) spprpriate nppaals, 8o long as Grntor has notfied Lender in wiilng prior o doing s and s long as Lenders

nlorosts in the Proparty are notjecpardzed, Londer may mquire Grantdr o past pdequoie sesurity af a sufely bond, reasonsbly eatistaciory o Lender,
protect Lendar's intaroslL




UNOFEICIALGOPY |

Duty to Protecl. Granlor ogroos neithar to abandon nor leove unattended the Property. Grantor shali do nlt vthor azts, in additon 1o those nets sel fort
o ity Biis toction, which fiom G chumclor and uso of the Property are rasonably hocesstry Lo protect wd praserve o Propaty

COMPULIANCE WITH LEAGE. It thaie is & Lonse on the Proparty, Grantor will poy ell rents andg will atiicily obysoetve and poronm on a tenaly busis sl
othar torms, covananls, and condilions of the Lease  Grantor Nither agreas (nwm lo sutrender, toiminate, of cancel the [on w0, and (b} pot 1o modiy,
change, supploment, afler, o amond tha Loaso, alther orlly ot in writing, without Lendaer's prier wiitlon consont No etiale In the Propanty, whallw lee W
to tha Jeasehaks promisos, the leasahold astale, o1 any sublensehold aslate, will merge withoul Lander's exprost witlon consant, mthe! thesp pelles wil
remuin seporio and dstingt, even il theie is a union of thoss estalesin the |m~dm?.9 Grantor, of o thitd party wha purchasas ot othenvlsa acouttes the
astolos. Granlor Juthor ngmas thal 3 Grantor acquires all or o portion of the fee simple tie, or any uthet loasehold or sublonsohold bie 1o the Prapeorty,
thint titka will, ot Londar's oplion, immediately bacame subjact 10 the terma of this Meitpage, and Granlor will exocuta, dehvor and tacord all doctimants
rucausary of pppivpiiale 10 assy thal sich Yo 1s sacuted by this Montgogo,

REHABILITATION LOAN AGRECMENT. Gmntor shalt fullil all of Grantor's oblignbions under eny home iohabillatinn, improvanons, topal, ol othe!
loan agreement which Grunlor may enfer inlo with Lender. Lender, al Lender's apbon, moy teguity Gmilor o execule nnd dolver Lo Landar, i o form
occoptnbla to Lender, an assignmont of ungjrighls. cnimg or delonses which Grantor may have ngrinst parties who supply Inbor, maleriatn or services in
connection with Improvernonls mots 1o the Propotly.

DUE ON SALE - 2ONSENT BY LENDER, Lendes may, elits oplion, have the right lo accelerate, thal is, declare immediately due and payable o sume
secured by thi nlar zage upon the sale of transfer, without tha Lender's prior writien consent, of ali o eny part of the Roaf Proparty, or any interes! in the
Rarl Property. i Grntor salls or fransfors the Real Proparty without tha written consent of Lender, then, prior 1o acceleration Lender shall give notive to
Granler. Tho notica shaidrovide o paniod of not 8ss than ten {10) days from the dale ol the notice within which Grantor may pay the tms declared due, It
Grantor fails to pay toes sums prios lo the expiration of such poriod, Lender may, without furthor nolica or demand on Grantor, invoke any remedies
paanitad in this Mertgnge. 4 *snl or hunaler® means ha conveyance of real piopaity of any Bght, Uto of inlerast thevin, whethet ogal of otpitabie;
whather volunlary ef invoiuntry; whothor by outnghl sale, desd, instafiment sale contract, land confract, conimet fur doed, lonzshold interest with a teim

raatpr than i1oa (3) years, lense Sotion contract, of by sale, assignment, or Imnsler of any tenalicial interest in or lo any land trust holdng tte to the Ront

1oporty, of by any othor melled oi sonveyance of roal property inlotesl. Howovort, this oplien shall nol bo exarcisad by Lender il such axerciso is
prohibited by [ederai law of by (llnuls aw.

TRANSFEF, OF PROPERTY. The following provisions relating to the translar of tho Ran! Property are o part ol this Morlgage:

Nolice of Transler. Grantor shall give notiCe to Loader, as provided in this Mongn?o, prict o any sale or transfer of ail o1 part of the Proporty or any
fights in the Aeal Property. Any perzon to whont all or part of the Roal Proponty is sold of franslenad also shall bg oblignled fo grve natice to Lendat, o

provided in this Mongage, pramplly aftet such trafistar,

Advances Alter Transfer, Allomounts edvanced unoer e LOANLINER®: Home Equity Plan Credit Agsemént, up to the Credit Limil, aie securod by
this Mongage, whelher advanced before of after sale or trarialsr of he Ren! Proparty, excopt any amounts vhich may be advanced by Lendar mors than
five [5) days ahter nolice to Lender, as provided in this Mongi.ge, that such translar or sale has occured, Even if Grantor ransfers e Real Proporty,
Granlor will continus tn be obligated undar the Credit Agreement aru this Morigaga unless Lender mleases Grantor in wriling. As @ condifon to Lender's
consant to any proposed transler o as a conditon o the release o Granltor, Lender may requirs that the person to whom the Real Properly is imnslermed
sign en assumplion agreement salisfactory lo Lander and Lendar may /inp2se an assumption fee. The assumplion agreement will not enlitle the person
signing it 1o receive advances under the Cradil Agreemenl

TAXES AND LIENS. The lollowing provisions mlaling 1o the taxes and iuns o the Property are o part ol ¥is Mortgage.

Paymeni. Grantor shall pay when due (and in all events prior fo dafinquancy) al taxes, payroll taxes, spacial laxes, assessments, waler chaiges ond
sewer service charges Iavied agains! of on account of the Property, and shall p2, ‘whan tlue all claims for work done on or for services rendeted ot
malefial furnished to the Froperty. Grantor shall maintain the Property lree of al! liens having pnonty over of equat to the interest of Lender undar this
Martgagae, axoep! for the ken of taxes nnd assassments not due, except for the Existng Indublednsss riemed 10 below, and excep! us olherwisa provided in

tha following paragraph.

Right To Contost. Grantor may witshold payment of any tax, assassment, of cleim in coninoclion vith-4 good faith dispute over the obikation to pay, 50
ong ns Lendor's interu st in the Property is nol jeopardized. f a lien anses or1s #od as a resull of novy Syrent, Gaandot shall vallun fiftoon (15) doys alier
the lien ansas of, il a lion Is flad, within iftean (15) days alter Granlor has notice of the fing, secure The discharge ol the lien, ot il requested by Lender,
daposil with Lendar cash ar a sufficient corporate sursty bond or other security satisfactory 1o Lender in el ainoun! sutlicient lo dscharge the lion plus an
cosis ot alhet chamges tha! could accrus ns a result of B forectosure of sale under the lien. In any conlest, Grantri siuall defend itsslf and Lender and shal
satisfy any advarse judgment bafore anforcament against the Property. Grantor shall name’L.ender as an ( dditirnaf obligee undar any surety bond
fumished in the conlest proceadings,

Evidence of Payment Grantor shall upon demand humish to Lendor salistactory cvidance of payment of the taxes or nszgnsments and shall authorize the
appopriale govemmenta! official lo daliver 1o Lender at any ime a wiitl n slatemuni of the laxes and assassmenls agains! e Pmperty.

Notice of Conslruclion. Grantor shall notity Lender al lsas! filteen (15) days before any work is commenced, any séfvices are [umished, or any
matenals are supplied to the Property, if any machonic's lisn, materialmen’s hien, of ofher fien could ba assarted on socount of the work, sarvires, or
matefials and the cost pxceeds $10,000.00. Granlor wil upon request of Lender fumish to Lendar advance assurances salisfactory to Lender that Grantor
can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The fofiowing provisions refating 10 insuring the Proparty ame a part of this Morlgage.

. Malntenance of Insurance. Grantor shall procurs and maintain policles of firo insurance wilh stendard extended coverage endorsements on o

replacement basis for the full insurable valua covering af improvements on the Real Prupatty i an amount sufficient 1o avoid application of any colnsurance
dause, and with a standard morigagea clause in lavor of Lender. if the Real Property is lucaled in an erea dosignated by the Dilaclo; ol the Fedsra!
Emergoncy Managemenl Agency as & special fiocd hazard arsa, Granlor agreas lo oblain Fedaral Flood Insurenee o the extent such insurance is tequired
and is availpble for the loim of the lonn and lor the tull unpaid Eﬂnc‘apnl batance o! the loan. Policies shall bewniten by suth Insurance companies and in
such form as may be reasonnbly acceplable to Lender. Grantor sholi deliver 1o Lender certiticates ol
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covornge from gach Inwier containing n stipulation thal covarugp witl not ba cancollud or diniehon) without il of ten (16} days’ ko valllan
nobico lo Lendar,

Applicition of Proceeds. Granlor shall promplly nelity Lendor of nry loss or damage Yo the Property  the ecbmated cos! ol topair o1 replacomant
excood 3 $10,000.00, Landor may mako prool of lose f Genlor fails to da 56 within filleen {15) days of e sasualy. i, in Londor's jurk_y;l}wnl. lho[rastamhm
of tepa f is econoncally laasiblo and Lendar's secunty 1s not lassonaedl, insurance procoads shall be applied to restoration of repair of the darmaged
Property. If the reslorabon of fepait is nol ecanomically leusible or Lendors socutily would ba lessened, e insumnce procaads J\)r‘:‘ll be appled folho
sums ¢.acured by this Mortgage whather ot not than dus, with any axcess paid lo Grantor. Hl Granlor abandons the proparty, or does not answe! vathin
Hiitly {30} days a notico rom Londer that the insurance casier has offerad to satfo o claim, fion Landar may colloat e insumince pioceads. Landar may
usa tha procedds t ropain or restora the Property of (o pay sums socurad by this Morigago, whath! or nol then tud.

Unuxplred Insurance nl Safe. Any unexpirod insimunco shellinur lo the bennfit of, and pass to, o pirchuser of this Proporty coverud by tls Muitgaga n!
any lustoe's sado or athor 50k hold under the pravisions ol this Morign(, or at any loruciosuiv ek of uch Propatty.

Complinnce wilh Existing Indebietnose. Duing the padad n which any Exialing Inelubladnonn dasciibad balow e n ellec), comphance vath e
insurnnce provisions contained n tha instimaon) oviduncing such Exinting Indebladnusa shall constistu complance valy the brsuennca provisions it
i Modgnon, o tho oxtant complisncy with tha loms of this Morlgage woukd conmtiite o duglication of lingg iuinoment I any proceadds bum he
Wimnnes bocomo payubio on luss, e proviciuns e Uits Mardgagu fm trasien of prosuerla shisll aggdy tnly ba that peakinh of this ;sm.uwru ol b o

Ikt of tha Existievchubindignn

11, EXPENDITURES BY 1ZNNER. If Grantor faila to comnply wilh any pravision ol this Mergage, ncluding poy oblgabon o mainln Exisbng Indubtodeoes in
standing as reqy’rod bolow, or Il any aclion of proceeding is commanced that woult maletinlly aliect Lender's inlerests in the Property, Londet on

rantor's bohall may, upon swie ke Grantor, but shall hot be raquited lo, take any action that Lendar deams appropriale. Any amount that Lendor expands

In 50 doing will bear inlerss! #! tha mle chivged under the Credit Agreement trom the data incurred or paid by Lender 1o the dato of repaymant by Grontor.

All such expansas, at Lender’s ortion, will ?a_) ba paynble on demand, or {b) b added lo tha balancs of 1he cruditline. This Mortgaga also will socure
paymant ol these amounts. Tri sigiits provided for in this pamgraph shall be in addition to any other fighls or any ramedies to which Lender may ba
antitad on account of tha defaull. 2y such agticn by lendar shali nol ba construed as cuning the delautt se as lo bar Lender lrom any ramedy that it

otharwise would have had.
12, WARBANTY; DEFENSE OF TITLE, The lollowi g ~rovisions relaling to awnarshif of the Property are a par of this Morgage,

Titie. Grantor warmnis that {a) Grontor holds goo’aridd mardwtable tile of record ko the Proporty (inchuding 4 lansehold intetost, if zny), ree and ciear of
all liens Bnd encumbrances pxcept thase of record, ind (L) Grantor has the hdl right, powet, arad authorily to oxocule and doliver this Mortgagn to Lendsr

Dolenso of Title. Subjuct lo the oxcoption in the paraareb.abave, Grantor warmsnits and will foreve: datand the titls 1o the Proporty against the lavdul
ciaims of all petsons. I the oveni any action or procoediig i+ cxmmencaed thet quustions Granlor's title or the inteast of Lendiot under this Mortgarga,
Grantor shall dofond tho oclion ot Grnlor's expents. Grantor mis-ha the nominal party in such procoadi, tut Londer shall be onlitled ks puriapale i the

rocaeding and to ba teprosonted in the praceading by counsal of itz own choico, and Gianto! wil dolivor, 01 couta o b dulivored, to Londaer such

ﬁ\suumnnzs as may be mquostod by I} from lima ta tme to permit surn paticipaton,

Compliance with Laws. Grantor warrants that the Property and Grnko s Use of the Property complies with all existing apphicable laws, ordinances, and
reguilations of govemmental lthanbos,

13, EXISTING INDEBTEDNESS. The following provisions conceming existing indablzdng 3 (the 'Existing Indabledness”} are a part of this Morigage.

Existing Lien. The fien of this Morlgags secuting the indeblednass may be secunran and infanor to an existing lien, il there is such alion. Granlor
axpressly covenanis and agrees to pay, of sen lo tha payment of, tha Existing Indebisdness ~ad to pravoni an dalaull on such indebladnass, any dafault
undar tha instruments evidancing such indabladness, or any dafault under any secunty docunents fof such indedledhass.

No modification. Grantor shall not anter into any agmemenl with the holder of any merlgage, car i ol sy, or other sacunity agresmant which has pliotity
wver this Mortgage by which tha! agreemant s modified, amendad, extended, or renewed withou! the prior writtan consent of Lender. Grantor shafl neither
roquest nor accopt ony futum advances tndar any such security agresment withou! the priof writlen cunset of Lender.,

14, CONDEMNATION. The following provisions relaling lo condamnation of the Property are a part of this Motigags.

helicalion of Net Proceeds. 1f ol or any part ol the Pmﬁenr is congemned, Lenckt may alits slection require tal 82 or any portion of the nef procesds
of the award be appied 1o the Indebladness under the LOANLINER% Home Equily Pien Credit Agreament, subjec to #a 1amns o any mongage of doed of
trest with a lien which has priofty over this Morigage. The nat proceeds of the eward shall mean the awatd anerguvment of all rgasonable costs,
axponsas, and attomays' fees necessasly paid or incutred by Grantor or Lender in connection with tha condermnation,

Proceoedings. | any procesding in candemnalion is Rled, Granlor shell prampty rotify Lende: in writing, and Granfor shallnemmpty take such steps as

may be necessary o defend the action and obtain the award. Gantor may be the ominal party in such proceeding, but Lurder shall ba entitad to

E:nimpale in the procesding and Lo ba represanted in the proceading by counse) of its own choice, and Grantor will deliver of cause to be delivered, to
nder such instrumanls as may be requasted by it from fime to tma 10 pannil such participation.

15. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govermmental taxes, feas
and charges are a part ol this Morgage:
Curront Taxes, Fees and Charges. Upeh request by Lendar, Grantor shall axecuts such documents in addition 1o this Mortgage and take whalever other
. action is requasted by Lendar o parfect and continue Lender's security intacast in the Real Property. Grantor shall reimburse Lender for ail taxes, as
dosciibed bafow, fogether with all axperses incuired In recarding, perfacting, of continuing this Morigage, intluding without imitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Morigage,
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Taxos. Tha lollewing shitl constitute taxos ko which this section npplios: (0] a specific tax upon this lype of Mergnge or upon all ot any part of the
ldobtednens secusod by Sis Morpage: (1) b spoohc tx on Grantor which Grant is authorized of required lo deduct from peymants on the Indeblogness
socured by this lypa of Moitgage; {c} o on this bype of Mortgnge chargaable ngains! the Londer of the holder of tha Cradit Agreament; and {d) & sposihc
tax on afl o1 iy pontion of the Indebladness or en paymenis of pancipal nnd inlerest mado by Grantor.

16. FURTHER ASSURANCES. The lollowing provisions efating lo furthes assurances are a poil of this Morigage.

Further Assurancas. Upon request of Lander, Grantor will make, execute and daliver, or will cause 1o ba made, execulad or dalivered, to Lender or to
Landar's designee, and when requesied by Lendar, cause Lo be filad, recorded, refied, o rerecorded, as the case may boe, of such lines and in such officos
end places as Lendor may deem apprornnto, any end al! such mortgages, deeds of lusl, sacurily deeds, secunty agrepmants, inantitg slatement,
tonbnuation sintemants, sliuments of ithor assumnce, corlilichtos, and offier documents as may, in the sole eption of Lendet, be necessary o
dasirnbla in ordor lo offeciunta, complete, patect, continue, of prosorve () the obkgotions ol Gantor undor the Credy &.?tmnmm. this Mongopu, and tho
Ralated Documents, nnd (b} the lieha nnd sommtl)m{nmsls cigaled by this Morigape on tha Prepoity. Unloss prohibited by law or agreed lo th contrary
by Londet in writingg, Gramor shall reimburio Londet lor sl cosls and sxpensos ncunted in conpoction with the molters ioloned io in this paingmph.

17, FULL PERFORMANCE . 1! Ginntes pays nll the lindeblodness whon due, inmminatos the credt line nccount, and otharwlese potlorms nfl the obligationa

Impaved upen Grantor undor thiv Motlgage, Lendor shall axecide nnd deliver fo Ginntor o sullabla sutisluction of this Mottgage. Grantor will pny, I
ponmittadd by sppivable lnw, any reasenabla lepninplion Jee as dotenmingd by Lend: .+ frot ime o timo,

18, DEFAULY. Enchtthe following, ol tho opbon of Londer, shall constitule an event of delault {'Evant of Delault') undot this Mun[;n()a: Sﬂ) Granlot commits

fined or mako s a miatorial mismpeesentubon at any e in connocton with the cred! fne ncoound. This can inthude, for exampio, 4 false slaleinent about
Grunlor's inzome, easals, linbibies, or any othor aspects ol Granlor's financial condition. (b) Grantor doas nol mesl the mpn{'monl latms of the crodit lino
azcount, (£} Granlos's act on of inaction adverssly atfects the collnterat for the sredil line account of Lender's rghts in the eollaleral, This ean include, for
axample, fallure 1o maint>’1 mhquired insurance, wasla or dastnuctive use of ihe dwelling, failute to pay {axes, death ol nll parsons linble on the cecount,
transter of tthe ar sale of hawraling, creation of & fien on the dwalling without Lender's permission, foreclosura by the holder of enother lien, or the use of

funds or the dwelling for prehilitew purpesas.

19. GRANTOR'S RIGHT TO CURE. Upin Ihe ectumence ol any Event of Default {other than fraud or matetial misiepresontation) and pror to exercising any

ol the rights and remedies provided.in/2is Martgage or by law, Lendar shall give notice ns provided in the Morigage and as required by applicable law., The
nolica may ba combined or sant with any roire required by applicabl law ond shall spacity: {a) the Event ol Detauls; {b) tha attion requited [o cure the
delouly (cz'u date nol less than thirty (SOYUav & i any longer poriod as requited by applicable law o elsewhore in this Mortgaga) lom the dals the notice
is given to Grantor by which the defoull mustGe cutid and (d) that initure to cura the dalault an ot belare the dale speciliad in the nelice may resull in
accelerntion 6! the sums secured by this Morlgrge und saie of the property, The notice shall further inform Granlet ol the fighl (o tainslale aflet
secoleration and the Aght 1o asson in o loreckosure procgoding the nonaxislence of an avenl of defsul or nny other defenso of Granlor o accaloration and
soka. However if Lender hos given Grantor i right o cum iith mspact to ?n‘on Evant ol Deloull which occutod within Bieo hundod sixty-ve (365) days
o tho prosent Event of Dofaull, Granlor shall not be enbilzd totacetve the right (o cure doscribed in this paragraph.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrrn e of any Event of Catoult and al any litna thoreatter, Londor, al lls oplion, may oxercisa
oy ana of mote of e following nghts oind mmedes, in addition to ary cthar rights or retnedies provided by law:

Accelerate Indebledness, Londer shalf hava the nght atits oplion to'daciu the entre Indobtodness immediately due and poyable.

Morigagee In Possession. Lendas shall have the right 1o be placed as morganse in possessioh or (o hava a receiver appointed lo take possession of al
or any part of the Property, with e power 1o protect and presarve the Propery 4 opesate the Property preceding loreciosure of sale, and 1o collect the
Rents from the Property and apply the proceeds, over and above the cost of the recetarship, agains! the indebledhess. The mongagee in possassion or
mceiver may seve without bond « parmittad by law. Lender’s right to the appeintiert of a receiver shall exisl whather or nol the apparent value of the
Pioperty uxcoeds the Indebledness by o substantal amount. Employment by Lendet ~ai not disquality a porson lrom seiving ds a receiver.

Judicial Fereclosure. Lenrer may oblain a judicial decres Toreciosing Granlor's intetest in afl or eny part of the Property.

Deficiency Judgment Il pamitied by spplicable law, Lender may obtain a judament far any defizeocy mmaining in the Indebledness due to Lender aftet
application of all amounts received from the exarcise of tha nghls provided in this section.

Other Remedics. Lender shall have all other rights and remedies provided in this Morigage or the LOANLINER% Home Equity Plan Credit Agreement or
nvailabla al law of in aquity.

Sala of the Property. To the exten! permitted by applicable law, Grantor hereby waives any and all right to heve the properly marshalled. In oxerising
its rights and remeciies, Lender shafl be free lo sell all or any part of the Property together or separalgly, in one sal2.ri 6 separate sakes. Lende! shalt ba
entitad to bid at any public side on all or any porton of the Property.

Notice of Sale. Lendor shall give Grantor reasonabls notice of the time and place of any public sals of the Personal Propetly o, of the lime affer which any
private sale or other inlendaed dispositon of the Parsonal Proparty is to be made. Reasonable notice shall mean nolics given wlaast lan {10} days befor

the time of the safe or dispasiton.

Waiver; Eleclion of Remedies. A waiver by any lEnrty of a breach of a provision of this Morlgage shall not constitule a waiver of ot ’:rejudnoe tha party's
ights cthenwise to demand strict complinnce with that provision or siny other provision. Election by Lendar lo pursue any mmedy shall not exclude pursuit

any other remedy, nnd an eloction lo make expandituros of tnke action 1o perdomm an obligalion of Granior under this Morgage atter (allute of Grantor i
pertorm shall pot alfect Lender's right to declare a delault and exercise ils remedias under this Mortgage.

. Expenses, Il Lender institutas any suit or action to enforce any of the terms of this Mortgaga, Lender shall ba entitled to recover such sum as the coutt may

adjudge reasonable. Whathar ar nat any coust action s involved, 2!l teasonable sxpenses incumpd by Lender that in Lentar's opinion are nocessaty alany
tima lor the protection of ils interast or tha enforcement of its righls shall becema & part of e Indebledne ss payable on demand and shall bear interast from
the data of expenditure until repaid at the Ciedit Agreement rate. E):‘E'ensas covared by this paragraph Includa, without limitation, however subject to any
kmits undar applicable law, Lender's lagal exponsas whelher of not there is a lawsuil, including expenses for bankruptey procesdings (induding effors 1
modiy or vacale any automatic sloy or injunction}, eppeals and any anticipated posluxdgment collection services, the cost of searching records, oblaining
§a reports (including foreclosure reperts), surveyors' reports, and appra:sal fees, and tlie insurance, to the exter! permitied by applicable faw. Grantor

also will pay any cour cosls, in addition to ali ether sums provided by law.
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GRANTOR'S RIGHT TO REIMSTATE Il Grantor maels cetaln conditions, Giantor shodl hove the fight to have entorcamant of tis Mortgane
thscontinuod at nny tirma privt o the vathar o {i) ive %5) days {or such other pariad as appliicnblo law Moy specity Tor reinstatumont) balam saly of
Proporty plraunnt to nny power of sale contalned in this Mon%ngo or (i} antry ol & pc?mum opluiaing Bue Mongage. Thata conddunt tio that Grantor
(o) pavys Londur all oy which would tho ba due undar s Morigaga and the Cascht Agreemont had no sccutoration eccumod; (B) cutos of othor dataulty
undot this Mertgage anct tho Crodit Agreetnent; {c) pays all seasonsble sxpenses incurtod in anlorting this Monigago, including, bul not insited tg,
ransonnble altemeys’ lcas; and {d) nkes such action a3 Lender may renzonably tequita lo assure thal tha lan ol this Mortgage, Londars rights in the
Property and Grantor's obligation \o Fny the sums sacured by this Morigage shall continue unchanged. Upon reinstalemenl by Grantor, his Monpnge brrd
the obligations secured heroby shall mmaln fully ellective s if na accolemlion had occured bul Lander shall not be abligntad to tuke any mose crod!
acvances, This fight o reinstate shall apply il Grartor hos not provieusly exarcised e dght lo reinstale undar s same Moo,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice undat this Morigaga, Including without limitation any notico of deluull and any netico ol
ssed fu Grantor, shall bo in wiling aid shal b offuctve whon nchunlly doliversd or, o mailod, shall bo desmed elfective when dopositad in 1o Unttee] Sty
mail hrst clnss, registared madl, postnge prepaid, diocled bo tho addrossas shown o the lep of page ona (1], Any party may change ifa pckiass for nofites
under this Mortgage by giving lommal willten notice to the othar paries, u.;mcifyuv thl the puspose of the natice is lo changa the party’s ixkdrass, Al copios
ol noticos af foroclosure from the haldar of any lisn which has priority over this Mongnge shall bo son to Londes's addross, na shown nons the lop a‘ the
first papa of this Morlgage, For nolice purposas, Grnlor agrues to keop Loendet informad o all tmeg of Granter's current addioss,

ASSOCIATION OF UNIT DWNERS. The folfowing provisions e}ﬂﬂY if the Ran! Propady has bean submitied to unil ownership law of simitar jew Jor the
establishment ol corncaminiums of cooporalive awnership of the Roal Property.

Power of Allomey. Ciantor grants an imevocable powor of attorney 1o Lendot to volu in its discretion on any mattor that may come bofute e associnben
ol unil ownars, Londersha!! hava the right to oxorciso this powor of altamaey only alter dofault by Gmnter; howovar, Lendor may docline to oxeicive this
powar as It soas it

insurance. Tha insuranco ns (o imd nbovo may be caried by the association ol unlt owners on Grantor's behall, end the procoods ol such insuronce
may bo paid to the assoclalion oruratuwners for the purpose of repaining or reconstiuctng the Papatly. i nal sa used by the assotinlion, such procoads
sl by paid o Lercdar,

Complinnco with Regulutions ol Asgoeiat!=n. Grmntar shall pedorm all of the ebligations impased on Grartor by the dectaration eubrmitting the Ren)
Propedy 1o unit ownership, by the bylaws (1 Iha.poseciation o unil ownars, or by any miles or tegulaticns theraunder, I Grantor's interast in thu Raol
P:uswﬂy Is o laasetold intereal and such propory has boon submitioc o unlt ownarship, Grantat shall pardon of of W obligntons inposd on Gianior by

tho kease of tho Fleal Proparty from ita awner,
MISCELLANEOUS PROVISIONS. Tha faliowing miscelianoous provisians ar a part ol this Morlgaga:

Amendments, This Marigage, tocjother with any Relatod Docyments, constituta the entite undersianding and agraamant of the parties ns 1o the matturs
sot forth in thia Morigaga. No sltaration of or amendment 1o ¥:=-Morigage shatl be elleclive unless given in waling and sigred hy the party or paflies
saughit Lo ba charged af bound by the alteralion o omentment.

Applicable Law. This Morigage shall be governed by and constued in accordance with the laws of the Slate of lllinols.

Caption Haadings. Caption headings in this Mongoge are for convenionce pumases only and are not 1o be used lo inlerprat or define the provisions of
this Marigage.

Grantor's COJI‘?? of Documents. Lendar agreas lo provide Granlor with & corionned copy of both the LOANLINERS: Homa Equity Plan Cradit
Agrsemant and this Morgage at the time they are execulsd or within a reasonabie Bine pPiat this Margage is meondad,

Merger. Them shall ba no merget of the inderos! or estale croatad by this Morigaps with alsy ot or interest or estate in the Propaily al any Ymoe held by o
fof the banafil of Lander in nny capadity, without the wiittan consont of Londar,

Sevarability, I a cour of compatent jurisdiction firxls any provision al this tavtgage t ba iwvalid 2 yeentercaable as lo any parson of circumsimies, such
fincliesg) shall not render thal provision invalid or unenlorcaablo as 1o any other parsons ar circumatarco?: i foasiblo, ony such affending provision shall be
doarad W be modified o be within the mils of enforconbility o validty, howpvar, If the offunding provizivn Cannot be so modibed, it shall be stricken and
ol obher provisiona of this Morigage in alf other respects shali remain vali! end enforcenble.

Successors and Assignha, Subject to the imilztions stated in this Mortgage on transfer of Gronlor's interest, mis Pv’,...::nﬂq.‘e shall ba binding upon and inure
to tho benalit of \ha parties, their successors and assigns. 1 ownership of the Property bacomes vasted in a pirsen bther than Granlor, Lendor, without
nofice lo Grantor, may deal with Granlor's successors with relerance 1o this Morigaga and the Indobladnass by vwey oliorbearanca or extensian withowt
releasing Grantor om the obligations of this Morigage or liability under the Indabledness.

Time is of the Essence, Timeis of the assance in the perdormance of this Morigags,

Walver of Homeslead Exemption, Grantor hersby rulenses nnd waiees ol ights and banofis of the homesiead exemption 'uwy of the Stale of Hinois as
to ali Indebledness secured by this Mortgage.

Walvers and Consenls. Lender shall not be desmaed lo have waived any rghls under this Morgaga (or under the Relatad Documents) unloss such
waiver is in wiitng and signed by Lender. No dalar or omission on the par of Lender in exercising any fight shak operale 25 a waiver of such nght or any
otherright. A warver by any party of a pravision of this Morigage shall nol constitule a waiver of ot prejudice the party’s rdght otharwisa (o demand strgt
compliance with that provision or any other provision. No prior waiver by Lendar, nor eny courss of dealing batwean Lender and Grantor, shali constitule a
waivar ol any of Landers rights or any of Grantor's obligalons as to any future tansactions. Whenover consent by Lender is required in this Morigage, the

granting of such consan! by Lahderin any instance shall not constitule continuing consent lo subsequant instancoes whers such consant is required.
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GRANTOR: k/g/ \ ,LQ] . .
:;Lg:.m‘ﬂ; Hisse e
Signeli /acknowloged and delivorpit IR the/brosonce of: / {
LAY, M Xell «/l

/m @//’(/ /Q/ AP (7

LW o8

™
. an |
v This Mortgage prepared by, D'ano M. Zﬁlg:ﬂsdc;m“m Ave, B
,5. P.0. Box 353 )
- Whanton, illinols 601880353 .
o
¢ TINGIVIDUAL ACKNOWLEDGMENT
STATE OF LLINQIS ss ‘QFFICIAL SEALS -
CQUNTY OF DUPAGE 2 __ﬂ LISA R XLEVEN N
. . v NOTARY PUBLIC, STATE OF ILLIKOIS T
On this day bafora ma, the undarsigned Notary Public, personally appesn MY COMMISSION EXPIRES §5-1:-07 :
ing. his wile

James Horzing_aod Chiadene Horz
15 ma known 1o ba the individual(s) describad in and who executed the Morg ige, 106, &nd acknowledged thal they signed the Morigage as thair froe and volunlaty 2l
and deed, fot tha usas and pupeses therein mentioned.

Given under my hand ial soal this } 1994 s ‘

7y
Al f p -
By Reslding ar 401 Q?J_Bi_____ ‘

Notary Public in and for the State of lilinojg My cotmmissian axpir s
Esnight, -.nmﬁum? Trzrarce .ﬁmm i e = *mw
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30TH dayof  JUNE . 1984 X
and is incorporated into and shal) be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) w
secure Borrower's Note to

FIAST OF AMERICA BANK-NORTH CENTRAL I[LLINOIS, N.A,
(the "Lender”)
0! the same date and covering the Property deseribed in the Sceority Inatroment and located at:

g4 ARLINGTON #2C, W, CHICAGO, 1LLINOIS 60614

{Proporty Address]
The Propecty tueiides o unit in, together with an undivided interest in the common clements of, g
condominium projeebancew us:
ARL INGTON FLACFE CONDOMINIUM
[Name of Condominivm Project!

(the "Condominium Project”) 17 the owners association or ather enticy which acts for the Condominium
Praject {the "Owners Association®}~holds title 1o property for the benelit or use of its members or
shareholders, the Property also facludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Burcower's intersst,

CONDOMINIUM COVENANTS, v addition to the covenants and agreements made in the
Security listeument, Borrower and Lender foethiee covenant and agree as follows:

A, Condominium Obligations, Borrowzr shall perfoem all of Borrower's obligations under the
Condaminium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declasation or
any other document which creates the Condominiug, Project; (it) by-laws; (iii) code of regulations; and
{iv) other equivalent documents, Borrower shall prosantly pay, when due, alf dues and assessments
fmposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assacistion maintains, with o generally accepted
{nsuranee carrier, 4 "master” or "blanket” policy on the Condopsiaium Project which is sutisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
f.ender reguires, including fire and hazards incloded within the term "exiended coverage,” then:

{1} Lender waives the provision in Upiform Covenant Z8Grahe monthly payment to Lender
of the yearly premium instaliments for hazard {nsurance on the Property; pid

{ii) Borrower's obligation under Uniform Covenant § 10 maintaighazerd insurance coverage
on the Property is deemed satisfied 1o the extent that the required coverage-is pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuratise coverage,

fn the event of a distribution of hazard insurance proceeds in liew of restoration vr sepair following a
loss 50 the Property, whether to the unit o to common efements, any proceeds payable'to Rorrower are
hereby assigned and shall be puid to Lender for application o the sums secured by the Seeurity instrument,
with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintins o public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other tsking of all vr any past of the
Property, whether of the unit or of the common elements, or for any conveyanee in lieu of condemunation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singie Family- Fannio Mao/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/%0
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L. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent ta:

(1) the abandonment or termination of the Candominium Project, cicept for abandosment
or terminatian required by faw 1o the cose of aubstontin] desteaetion by fire ae other conunlty or i G ense
of a taking by candemnation or eminent domain;

{it) any nmendment o any provision of te Constituent Documents i the provigion is Tar the
express henelitof Lender;

(i) weemination of peofessional management and assmption ol sell management ol the
Owners Assogintion, e

{iv) wny action which wauld have the effect of rendering the public finhitity insoeance
coversge maintained by the Ownere Associntion inacceptable ta |ender,

. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may par/ihen, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secared by the Security lostrument. Unless Borcower und Lender agree to other terms of
payment, these smounts shall besr interest from the date of disbursement at the Note rate and shail be
puyable, with inZerest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW; Borrower uccepts and agrees to the terms and provistions contained in this
Cundominium Rider.

{Senl)

-liurmwur

(Seal}

-Borrowar

(Seal)

Hoerower

{Seal)

-Borrowur

m"SWIOBl Paga 7 0f 7 form 314D §/8D
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THIS ADJUSTABLE RATE RIDER Is made this 30TH  day of JUNE 1994 .and s Incorporaled Inte and shall
bo doermned to amond and suppioment the Morigage, Deed of Trust or Security Deed (the "Security Instrumont”) of the same date glven

by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Nate™) o
FIRST OF AMERICA BANK-NORTH CENTRAL ILLINOIS, N.A.

(the "Lender") of the same date and covering the property described in the Securlty Instrument and located at:

644 ARLINGTON #2C, W, CHICAGO, tLLINOIS 60614

Properly  Addrats

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addilion to the covenants and agreements made In the Socurlty Instrument, Borrower and Lendor
further covenant and acee as follows:

A. INTEREST RATE ANP RMMONTHLY PAYMENT CHANGES

The Nota provides for an nitial interest rate of 7.280 5 The Note provides for changes in the Interest rate and the
morghly payments, as follows:

4. INTEREST RATE AND MONTHLY “/.YMENT CHANGES
(A) Change Dales

The interest rate | will pay may change or'the fi-stday of  JULY 11,1887 . and on that day every 36th month
thereatter. Each date on which my interesi rate coud change is called a “*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate ‘411 Oe based on an index. The "Index” is the weekly average yield on United
States Treasury securities adjusted tc a constant maturity of 3 yerus, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days belore each Change Date is called the "Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a raw index that Is based upon comparable Information. The Note
Holder will give me nolice of this cholce.

{C) Calculation of Changes

Belore each Change Dalte, the Note Hoider will calculate my new interest rate by add.ng
TWO AND 750/1000 percentage points ( 7.750 g3to the Cument Index. The Note
Holder will then round the result of this addition to the nearest one-sighth of one percentagie r oint (0,.125%). Subject ta the limits stated in
Section 4{[3) below, this rounded amount will be my new Interest rate until the next Changse Drie.

The Note Holder will then deterrnine the amount of the monthly payment that would be sulticient'to repay the unpaid principal that |
am expected to owse at the Change Date in full on the Maturity Date al my new interest rale In subsiantiat . aqual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Intereat Rate Changes
The interest rate | am required to pay at the first Change Date wilt not be greater than 9.250 % or less than
5.250 o, Thereaher, my interest rate will never be increased or decreased on any single Change Late by more than two
percentage points (2.0%) from the rale of interest [ have been paying for the preceding 36 months. My interest rate will never be greater
than 13.250 o,
(E) Effoctive Date of Changes

My new interest rate will become effective on each Change Date. | wilt pay the amount of my new monthly payment beginning on
the first monthly payment date alter the Change Date unti! the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before

the effective date of any change. The notice will include information required by law 10 be given me and also the title and telephone
number of a person who will answer any question | may have regarding the nctice.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY iN BORROWER

Uniteem Covenant 17 of the Security instrument is amended 10 read as lollows:

Transter of the Property or a Beneficia! interest in Borrower. it all or any part ol tho Proporty or any Intorost In 1t is sold or
translorrod {or It & boneticial Intorost in Borrower |8 sold or ranslorrod and Borrower 18 not & nalural porson} without Londer's prior writton
uoasent, Lender may, at its option, roquiro immadiate payment in ul of all sums socurcd by this Socunty Instrumaont, Howovor, thic option
shall not ba exerclsed by Lender it oxorciso Is prohibited by {edoral law as of the dato of this Security Instrumont. Landor niso shall not
oxercise this option iI: (a) Borcower causes 10 be submitted to Lender inlormation roguired by Lendor 10 ovaluato the iIntondod translorao
as il a new loan wera being made to the transieree; and (b) Lender reasonably dotermines thal Lendor's securily will not bo impaired by
the loan assumption and that the risk of a breach of any covenant of agreement In this Socurlly Insirumont is accoplablo to Londer,

To the extent permittad by applicable law, Lender may charge a reasonable lee as a condition to Lender's consent to the loan
assumption. Lender may aiso require the transferee Lo sign an assumption agroement that is accepiable to Lender and that obligatos the
ransloron 1o koop all the promises and agreomonts mado In tho Note and In this Socurily Instrument. Borrowor will continuo o bo
obligated undor the Noteo and this Security Instrument unless Lender releasos Borrower in wiiting,

if Lender exercises the option to require immediate payment in tull, Lender shall give Borrower notice of accaeleration. Tha notice
shall provide a period of not less than 30 days from the dale the nolice is delivared or malied within which Borrower must pay all sums
secured by this Security Instrumenl. i Borrower fails 1o pay these sums prior 10 the explration of this period, Lendor may Invoke any
romodies permitted b« th's Securlty Instrumant without further notice or demand on Bomrowaor,

BY SIGNING BELUY/, Borrower accepts and agreos to the terms and covenants containod In this Adjustable Rate Rider,

[%/ «é‘%‘ fjjf;‘zf; ?'3[___ ) (Seal) (Seal)

wWiLLTAM D™ LAFEVER Dotrowar Hatraws:

{Seal) (Seal)

Boriowser Borrower

{Slgn Griginal Only)
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