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. RICHARD J PALICKD  AMD  CHRISTINE T PALICKD. . ... . {Namua} - ELIZABETH ABBEMANTI .
{Addrogn) __ 5013 N MILWAUKEE AVE ..

-.2131) SEAVER.LN .
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_HOFFMAN_ESTATES, IL__60194=8011 _____ _____ 5813 N HILWAUKEE AVE

CHICRAGO, IL 60646 &g‘

MORTGAGDFI MORTGAGEE p
“1* Includos euch mortgegor sbove, “You" meens the mortpsgeo, e succeanors und assigns,

REAL ESTATE MORTGAGE: For volus recaived, I, ___RICHARD .t PALICKL AMO CHRISTIME T PALICKI, MARRIED.TQ EACH OTHER .. . _

. mortgaga and warrant to vou to ascura tha paymant af tha sacurad debt described bolow, on
...... JUNE 27,.1994 tha raal untate desaribad below and all sighte, egusmsnte, nppurtenanooy, ranta, lonean and axiating
uaed future lnmruwmmntu ned Tixturan lnll ouIInJ the "proparty™),
PROPERTY ADDRESS: _ .. 2131 SEAVER. LN .. o oy e .. HOFFMAN ESTATES . ., Hineis . .60194-5011
131190t ICity) I4p Coeba}

JTﬁ%/JaFf

LEGAL DESCRIPTION:
LOT 74 IN THE LINKS AT POPLAR CREEK UNIT-2A, BEING A SUBDIVISION IN
THE SCUTHEAST QURRTER OF S5ECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST
X OF THZL WTAIRD PRICIPAL MERIDIAN, RECORDED JUNE 3, 1992 AS DCCUMENT NO,
- 92-38796%, AND CERTIFICATE OF CORRECTION RECQORDED JULY 23, :1992 AS
DOCUMENTY 22540457, IN COOK COUNTY, ILLINOIS.

SOOK COUNTY. ILL
FILED FOR Rsceiﬁgls

WL -6 PH 2 16 9458465 @

-

1

!

PIN # 07-07-401-007 &

wp]

located in COQK - AR — Couniy, Hinois, e
TITLE: | covanont and wareant tilo to the proparty, except I7-.=ncumbronces of recoerd, munlcipal and zoning otdinancos, cutrent tux&n and
assagsmaonts not yat due end

SECURED DEBT: This martgage securus ropoymaont of the secured dehriarid the pesrformance of tho covonants and agreaments conteinad in
this mortgnge and in ony othar document incorporetad herein, Sagy.ad debt, as used In this mortgage, includes any amounts | owuy you
under this mortgage or under any instrumant sacured by this martgaus:

The securad dabt iz evidencaed by {List all Instrumants nnd agreemonta gacur. 4 by thia morignge and the dates thoreol.):
= SEE PROMISSORY NOTE DATED JUNE 27, 1994

{IFuture Adveneces: All amounts awed under the asbove agreameni aro srwured even though not all amounts may yot be
sdvanced, Futurea advances undac tha agreemant are contemplated and will be socurod ond will have priosity 1o the same
axtent o8 if mude on the date this mortgage is executed.

Dﬂnvolvmq credit loan sgreament datoed , with initial onnuslinterest rate aof %,
All amounts owad under this ngresmaont are secured gvan though not all smounts may yat o advanced. Future advances under the
agreement are contamplated and will be socured and will have priority to the same extert s il made on the date this mortgage is

axacutad.
The abovo abligatio 1 is due and paysble on JuLy. 1, 1999 ) -— it not paid earlior,
The total unpaid balance secured by this mortgsge at any one time shall not exceaed a maximum principm e/neunat of:
_EIGHYEEM THOUSAND AND_NQ/100 Oollors (8 _. 18,070,900 1},

plua interast, plus any disbursemonts made for the payment of taxes, spocial assassments, or insurence <n () property, with intorost
on guch disbursemants,

E] Varieble Rate: Tha interest rate on the obligation secured by this mortgage may vory according to the terma of nat oblipstion,
Oa copy of the loan agreemant conteining the terms under which the intarest rate may vary Is aitached to this mortgnge and
maodo 8 part hereol.

TERMS AND COVENANTS: | agroe to the terms and covenants coniained in this moartgage and in any riders describad below and signed by nie.
L—,_] Commercial [} Construction [
SIGNATURES: N e

. ~ P el
P Wy Xtpo e 7 i

"RTICHARD J P?\I-I«CKI

ACKNOWLEDGMENMT: STATE OF ILLINQLS,

. County 88;
The faregoing inatrument wes acknowledged before me this 27TH day of JUNE, 1994
by ___RICHARD J PALICKI AND CHRUISTINE Y PALICKI, HARRIED TG FACH OIRER
{Tuleisl}
g:’,p,:,..i::' of (Neme of Corporation ot Parinarshinl

Acknowledgmant

bohg}l’of the corparation or partharship.

My commission ax
(Sasn "OFFICIA

CARIE M
NOTARY PUBLIG,

<’M\v Commissfan
o R,
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1. Paymonts. | agrue lo moke olf paymento on the securad dobit whan dua. Unloss wa agioe otherwise, any paymente you iscoive f1om me or
Jor my Lenailt will be applied fret to any smounis | owo you on the socured dabit {axclusive of intarest or principall, secand, to intorest and than
to principal, It partlel prepaymant of tha socured dabt occure for any renson, it will not reduca ar axcuae any subisoguontly scheduied payment
untit tha sacurad debi is paid in full,

2. Clalme ngeinst Tite. | will pay all tuxos, agsosamants, liens and ancumbrancos on tho property when due snd will dafond title to the pioparty
ngoingt any clsims which would impair the lien af 1his morigage. You may roquire ma to assign any righta, claimo or dofansas which | may have
agungl garties who supply labor of mutadale to improve or reudintals the preperty.

3. insurance. ! wili keap tha propoerty insured undoer torms nagoptobla 10 you at my expongo and for your hanalit. You will be nomed o lops
poyuve or s tha insurad on any such Insurenoa policy. Any Insuranca proceads may bes appliod, within your diseretion, Lo either thoe rostaration or
1epail of the demuaged property or to tha socured debl, If you require mortgoge Insuranco, | agsee to maintain sugh inturance lor vy ong as you
requiry,

4. Proporty. | will koap the property In good condltion and make all 1epalts soswonubly nocossary,

6. Expannon. | agran to pay all your oxpanuas, including rensonsble etiomeyn’ fese H | rwok any covenants in thiv martgagn or in any olbdigativn
rocured by thia martgego, Attarnoys” fnae inoludn thoas awarded by nn sppallate couel, | vall pry thnon armounto to you as provided (n Covanant
10 o! thin murtgjoge.

8. Daefauit and Accelaratlon, {f | {ol} to mpke any payment whan duo or break any covenants yndore this mertgaga, eny prior mortgage or any
obligotion sucirod by thiv mortgage, you may accniorate tha maturity of the sacured debt snd domand Immadiate payrment ond exercise any
othor ramuody evailable ta you. You may {oreciose this morngoage in the mannar provided by law,

7. Ansignmant of Rents and Prolits. | nssign to you the rants and profite of the property. Unlose we hove agrood atherwise In writing, | may
collact and ratoin the rents as long as | am not in defeult, If | deloult, you, your agent, or a court appointed feceiver imay 1oko possession and
manage tha propofty ond collect the rente. Any rents you collect shall be spplied first to the costs of monoging the property, including court
cooty bnd attornoys’ e, commiasions to rontal agents, and any othar nocessary related expandes, The romaining smount of renta will then
apply o poyments on Jhe socured dabt us provided in Covenant 1.

8. Whaiver of Homestend. ! neroby waive oll iight of hamestead sxemiption in tha property,

9, Lonashoids; Condominlumse’ Planned Unlt Davelopments. | agroae to comply with the provisions of any lenso il thizs mortgnga is on n leasohold.
If this mortgage is on s unit I 0 zondominium or a planned unit davelopmant, | will performy all of my duties under the cavenants, by-laws, or
rogulations of the candaminiviay ol ~lonnod unit davelopmant.

10. Authority of Mertgagoe to Pesfaosri {for Mortgagor. it | fail to parform any of my dulies under this morigage, you may perlorm the duties or
causa tham to be porformed. You may < gn my name or pay any amaunt {{ necessury {or patiormence. 11 any consltruction an the propoity ly
digcentinusd or not carfied on in o reaanable mannor, you may do whatevor (8 nocasetry to protect your secuiity intorost in tho praporty. This
moy includo camplating the construction.

Your failure to perform will not preclude you flan) axarcising any of your other sights under the taw or thig moertgego.

Any smounts puid by you to protact your aecurity interost will bo socurad by this martgage. Such amounta will be duo on demand and will boar
intorest from the date of the poymaent until paid I1n ful’ucthe Interast rate in affect on the socurod debt,

11. lnspaction, You mey enter the proparty to inspuct If_vou give me notlce beforehond. The notice must staie the reosonable cause {or your
inspection.

12. Condamnation, | assign to yoeu the procesds of any aw rd Or slaim {or damages connected with & condemnation or ather taking of ail or any
port of the property. Such procoeds will be applied Bs provised in Covenant 1. This assignment is aublect ta the terms of any prior socurily
agroemant,

13. Walver. By axercising any romedy pvailable 10 you, you do ne. givs up your righta to later use any othor remedy. By not exarcising any
romaody, if | defoult, you do not waive your right to later censider thi: event a defeult if it happens again,

14, Joint and Savaral Liability; Co-signers; Successors and Aseigns Bolind All duties under this mortgage ara jeint and sevarsl. i | co-sign this

mattgage but da nat co-sign the undarlying debt | do 50 only to mortguye ‘ny interast in the property undar the terms of this morigage. | also
agree thot you and eny party to this mortgage moy extend, modily or makd ary sther changes in tha tarms of this mortgege os the securod debt
without my consent. Such & changs witi not releasy me Irom the terms of this ~noctgage.

Tha duties snd bensfits of this mortgngse shelt bind and benolfit the successors aac agaigne of either or both of us.

15. Notice, Unlass otharwiso requized by law, any notice to me shall be given by #=lvering it ur by mailing it by certilied meil sddressed to me at
the Property Addrass or any other eddress that | tell you. | will give any natice to yoa by cartified mail to your address on page 1 of this
matgage, of to any other address which you have designatad,

Any notice shalt b dasmed to have bean givan to either of us whon given In tho manner steter” whova.

18, Tranafor of the Praperty or a Banaficial Intsrest In the Mortgagor, If all or any part of the progerty or any Intsrest in it le sold or tronsforrod
withoul your priot writton congent, you may demand Immodiato payment of tha sacurad debt, *ou may alse demand immediate paymoent if the
moigagor is not a natural pardon and a baneficial intarast in the mortpagoer is sold or translerrad. Vo woever, you may not damand paviment in the
asbova situatians if itis prehibited by fedarsl {aw as of the date of thia mastgage.

17. Relense. Whon | have poid the secured debt, you will discharge this mortgage without charge to niv. | 82790 to poay ali costs to record this
morigage.

Covenant 17 of the Security Instrument ia amended to read as
followd:

Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Sacurity Instrument upon payment by
Berrower of a&a reasonable fee for the preparation and delivery of a releane
deed. Borrower and Lender further agree that if the Federal National
Mortgage Association or the Federal Home Loan Mortgage Corporation buys all
or some of the Lender’'s rights under this mortgage, then Lender shall
release this Security Instrument without charge to Borrower, upon payment
of all sums secured by this Security Instrument.

Borrower shall pay any recordation costs

RETURN TO: DEERFIELD FEDERAL SAVINGS & LOAN
5813 N MILWAUKEE AVE
CHICAGO, IL 60646
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