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BAGLE CAPITAL CORPORATION
\/\ 1319 BUTTERFIELD ROAD-SUITE 520 a JuL-6 PH2: (8B 94584633

\ DOWNERS GROVE, TLLINOTS 60515

Q BOX 25!
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A Case o,

ﬁsmm oriinet MORTGAGE 131:7671169-725-25]1

648538

THIS MORTGAGE ("Scenchky Instrument”) is made on JUNE 30, 1394 . ‘Fhe Morigagor is
THOMAS E. REYNOLDS 24 ANNIE P. REYNOLDS, HUSBAND AND WIFE

26 EAST 156TH STREET, SOUIH WOLLAND, ILLINOIS 60473
("Borrower”), This Security Instrument is givel to

(2
Y
K
oo
which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS . and whosc'r-
addressis 1319 BUTTERFIELD ROAD-SUITE 524 "_’,":
DOWNERS GROVE, ILLINOIS 60515 "Lender"). Borrower owes Lender the principal sum of )
ONE HUNDRED FOURTEEN THOUSAND SIX HUNDRED/PAENTY TWO AND 00/100 -
Dollars (U.S. 5 214,622.00 1
This debt is evidenced by Borrower's nole dimed the same date as this S2eurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ~JULY 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly tie Note, with interest, and all nan.lls
extensions and modifications; (b) the payment of all other sums, with imterest, advanced under paragraph 6 to protect the -
sceurity of this Security Instrument; and (¢) the performance of Borrower's covenants ‘and-agreements under this Security l
Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to Lender the following '
described property located in COCK County, Hlinois:,
LOT 7 IN MCGARRY'’S SUBDIVISION, BEING A SUBDIVISION OF PAKT OF THE
NORTH WEST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, £AS8T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

EAGLE CAPITAL CORPORATION

29-15-100-055-0000

which has the address of 26 EAST 156TH STREET, SOUTH HOLLAND [Streer, City),
[Hinois 60473 (Zip Cude] ("Property Address");

. - Ly
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do Ve, Wlood ond Othe™ e rnee, BorroWer shill ifsmme alTpeembas o the Propeny, whether now i

existenee or subsequently erected, apabmst any hazards, cosunbiles, and Tomisipericies, fnctuding tire, for which Lender requires
inswrance. This insurance shall be maintnined I the smounts and for the periods thit Lender requires. Borrower shall ithso
msure all improvements on the Froperty, whether now in existence or subsequently erected, against loss by floods to die extent
required by the Secretary. Alf insurance shall be carried with compaiies approved by Lender. The insurance policies and iny
renewils shatl be held by Lender and shall include loss payable elavses in favor of, and in a form acceptable ., Lender,

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender wiay wike proof ol loss d not niade
prowpty by Borrower, Eaeh insurance coipany concerned is hereby nuthorized and divected 1o make payment for such loss
direetly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of 1he indebtedness under the Note and this Security Instrument, first 1o any
delinquent amouts applicd in the order in pacagraph 3, and then to prepayment of principal, or (1) to the restoration or repair
of the damaged Propeny. Any applicution of the proceeds 1o the principal shall not extend or posipone the due dae of Hie
monthly payments which are relerred to in paragraph 2, or change the amount of such paytents. Any excess insurance proceeds
over an amount requizsd o pay all owstanding indebtedness under the Note and this Security Instrumsent shall e paid 1o the
eatity tegadly emtitled therelo,

in the event of folwe!osure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tils and interest of Borrower in and to insurance policies in force shall pass (o the purchaser.

5. Occupancy, Preservatiod, Malntenrunce und Protection of the Property; Borrower’s Loun Application;
Lenseholds, Borrower shall occupy ¢stnblish, and use the Property as Borrower's principal residence within siaty days alier
the exeeution of this Security Instrument (e 'sball continue 1 oceepy the Property as Borrower's principal residence for i st
one year after the duie of oceupancy, unlessthe Sseretary determines this requirement will canse undue ardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Burrower shall notify  Lenders of any
extenuating circumstances. Borrower shall not conimit’ waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear(exseried. Lender may inspect the Property if the Property is vicant or
abandoned or the loan is in defauh. Lender may take crasonable action w protect ad preserve such vacam or abandoned
Property. Borrower shall also be in default if Borrower, durirg tii: loun application process, gave materially false or inaccurale
information or statements lo Lender (or failed 1o provide Lender-with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaiions concerning Borrower's oceupancy of the Froperty as a
principal residence, if this Security [nstrument is on a ieasehold, Berruwer shall comply with the provisions of the lease. If
Borrower acquires (ee title to the Property, the leasehold and fee title shail.net be merged unless Lender agrees to the merger in
wriling.

6. Charges 1o Borrower and Protection of Lender's Rights in the Propeity. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymwents

If Borrower fails (o make these payments or the payments required by paragraph 2, or fails 1 pep.orm any ather covenints
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanthy” affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations) iizn Lender may do
andl pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, inciud’ng payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in ptace of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not exiend or posipone the duc date of the monthly payments, which are
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12, Successors ) Assi ™Il i Sty bl Co-Stine) e covendis dml .lrwcmunh of Hns

Security Instewment shall bind amd benelit the suceessors and agsigns of Lender ‘md forrower, subjeet te the provisions of
paragripit 9.0, Boreosweer's covenmts and agrecinents shall be jpim and w\u.ﬂ Any Borrower who co-sigas this Seewrity
fnstrument but does not exeeute the Note: () 18 co-slgring this Security lnxlmmuu atly o mortgage, grant and convey tha
Borrower's fterest in the Propenty under the tenms of this Sceuvity lasrument; (D) s not persanatly obligated ro iy the siuns
sccured by this Sceurity Instrument; aud (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
nuke any accommodations with regard to the tenns of this Security Instrument or the Note withowt that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Tustrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw tequires use of another method, The notice shall be directed 1o the Property Address
or sy other adidress Borrower desigiates by notice 10 Lender. Any notice 1o Lender shall be given by first class mabl 1o
Lender's address stated herein or any address Lender designates by aotice to Bosrower. Any notice provided for in this Security
Instriment shadt be deemed w have been given o Bovrower or Leoder when given as provided o his paragraph.

14, Governing Lasw: Severability, This Security Instrument shall be poverned by federad law and the law of the
furisdiction in whickthe Property is Jocaed. In the event thie any proviston or clause of this Sceurity Instroment or the Nuote
conflivts with applicabledaw, such conflict shatl not affect other provisions of this Security Insteument or the Note which can be
piven efleet without the copilicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

15, Borrower's Copy. Borrown: shatl be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower .1mondiiiomliy assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower awhorizes Lender or erder's agents to collect the rents and revenues tnd hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’saugents. However, prior 10 Lender's notice o Berrower of Borrower’s breach of
any covenant or agreement in the Security strumies, Borrower shall colfect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Bosrower Fhis assignment of rents constitutes an absolute assigament and not an
assignment for additional security only,

Il Lender gives natice of breach 1o Borrower: (a} all reits received by Borrower shall be hetd by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Seearity Instrument; (b) Lender shall be entitled to colleet and
receive all of the rents of the Property; and (¢} gach tenant of the! Pronerty shall pay all rents due and unpaid 10 Lender or
Lender's agent on Lender's written demand ¢o the tenant.

Borrower has not executed any prior assignment of the renis and has not apd will not perform any act that would prevent
Lender from exercising its riphts under this paragraph 16.

Lender shalt not be required to cater upon, take controt of or maintain the Property efore or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time taere is a breach. Any appliciaion of
rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignment of rems of (In,
Property shall terminate when the debt seeured by the Security Instrument is paid in full.

NONM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ot ¢
17. Foreclosure Procedure, If Lender requires lmmedinte payment in full under puragraph 9, Lended msy foveclosel,
this Secordty tnstrument by judicinl proceeding. Lender shall e entitled to colleet all expenses {ncurred in pursuing theQd
remedies provided in this paragraph 17, including, but not lmited to, reasonable attorneys’ fees and costs of title
evidence.

18. Refeuse. Upon payment of all sums sccured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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THA Tase No.
131:7671169-729-2511

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madu this 30TH day of
JUNE » 1994 cand 1 incorporated tnto and shatl be deemed to amend and supplemen
the Morigage, Deed ol Trust or Secusity Deed (*Seeurity Instrument”') of the same dae given by the wwdersigned
(*'Borrowes™ ") to secure Borrower's Note (C'Note'') 1o
EAGLE CAPITAL CORPORATION

(the “'Lepser'’y of the same date and covering the property described in the Security Instrument and located at:

26 EAST 1S50TH STREET, SOUTH HOLLAND, ILLINOIS 60473

tProperty Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEERCEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY,

ADDITIONAL COVENANTS, In dditinn 1o the covenamis and agreements tade in the Sccurity
instrument, Borrower and Lender further coverait and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The intevest rate may change on the fiest day of OCTOREER 1 , 1994 , and on that day
of each succeeding year. "Change Date” means each date on whick the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest cate will be baced or'an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to &t constant ‘niturity of one year, as made available
by the Federal Reserve Board, "Current Index” meuns the most recent Indexagnre available 30 days hefore the
Change Date. I the Index (as defined above) is no Tonger available, Lender will use as a pew Index any index
preseribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Developuent or his or her designee,” Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes
Befaore each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point{s){  2.000 %) 1o the
Current index and rounding the sum to the nearest one-cighth of one percentage point {0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amoumt will be the new interest rate until the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singlke
Chaage Date. The imerest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Pags 1 ot 2 FHA Maltistute ARM Rider - 2/91
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