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IOMCH 350066419 MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

TH1S INDENTURE, made this 8T .. - . dayof JuULY, 1934 . between
JOHM I, DODSON, JR., MARRIED TO MARY L. DODSON

. : . « Mongagar, and
INDBPENDENCH ONII MORTGAGE CORPORATION, A MICHIOAN CORPORATION
a corporation organized and existing under the lawgof MICHIGAN
Muortgagee.

WITNESSETH: That whereas the Mortgagor is jusily indebied to the Morigagee, as is evidenced by a certain
promissory nole cxeculed and delivered by the Morgagor, in favor of the Mongagee, and bearing cven date herewith,
in the principal sum o

NINETY YR 7HQUSAND SIXK HUNDRED E‘IFTY AND NO/100Q

Dallars ($ 91, 6547 .00 ) payuble with interest ot the rate of
SEVEN . percentum ( 7.0000 %)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee ol its office in

SOUTHFIELD, MI

,or at such other placc as the holder may designate In writing, and
delivered or mailed to the Mortgages;. the said principal and inierest being payable in monthly instaflmems of

SIX HMUNDRED NINE AND 75/100
Dollars ($ 609,75 ) beginning on the first day of

SEPTEMBER, 1994 ,and continu'ng on the first day of each month thereafter until the note is fully paid,
cxcept that the final paymeat of principai—and, interest, if not sconcr paid, shall be duc and payable on the
first day of AUGUST, 2024

NOW, THEREFORE, the said Mortgagor, for ti betier securing of the payment of said principal sum of money
and interest and the performance of the covenants and agreeaients hesein conlained, docs by these presents MORTGAGE
and WARRANT untc the Morigagee, ils successors v assigns, the following described real estate situate, lymg’

and being in the county of COQOK ) and lhu \
State of [llinois, o wit: e
-._k-

LOT 121 IN GOLD COAST MAMOR UNIT NO. 3, BEING % (UBDIVISION OF PART OF =

NORTHEAST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP/ 3F NORTH, RANGE 15 b
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCuNTY. ILLINOIS. .

TAX NUMBER: 30-15-221-019-0000

N [ SR

: {RLLHMNS
. ‘ CGO{ CO‘J}“ u-\ )
which has the address of: . F“—{.D FOR R[.: (:', LI-S 8 ‘4 638 ‘.

1295 ARTHUR STREET gy, JUL -6 P 2: 18

CALUMET CITY, IL 60409

WHEN RECORDED, MAIL TO:

INDEPENDRENCE OHE MORTQAGE CORPORATION
= Q ﬂﬂ\ H'GAN !a‘..h WwWORATIC

BOX 251 | 5241 FOUNTAIN CRIVE, SUITE.A

CFIOWN POINT, IN 43507-1088

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profils thereof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described houschold appliances, which are, and shall be decmed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein
mentioned;

43%
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(b} The sggregate of the amounis payablo pursuant to subparagraph (1) and those payable on the note secured hereby,
shall be paid in a single payment cach month, to be applied to the following items in the order sizted:

1. ground rents, if any, taxes, assessments, [irc, and other hazard insurance premiums;
II. intcrest on the note sécured hereby; and
I wmonization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly peyment shall, unless muade good prior (6 the due date
of the next payment, constitute an event of default under this Mortgage, AL Mortgagee's option, Mortgagor will pay
it "lute churge” not exceeding fuur per centum (%) of any instatlment when paid more than filteen (15) days afier
the due dote thereof to cover the extrn expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the procecds of any sale made to satisly the indebtedness secured hereby, unless such proceeds
arc sulficient to discharge the entire indebledness and all proper costs and cxpenses sccured hercby,

If the total of the payments made by the Marntgagor under subparagraph (a) of the preceding paragraph shall cxceed the
amount of payments actually made by the Mortgagec as Trustee for ground reats, taxes, and assessments, or insurance premi-
ums, is the case may be, such excess shall be credited on subsequent payments o be made by the Mortgagor for such itcms
or, at the Morigagee's option as Trustec, shall be refunded to the Mortgagor, If, however, such monthly payments shall not
be sufficient to pay sura ilems when the same shall become due and payable, the Mortgagor shall pay o the Morigagee as
Trustee any amount neccssary o make up the deficiency. Such payments shall be made within thirty (30) days alter writien
netice from the Mortgag ce stating the amount of the deficiency, which notice may be given by mail, If at any time the Mort-
gagor shall tesder to the wirlpagee, in accordance with the provisions of the note secured hereby, Mull payiment of the entire
indehtedness represented theietay, the Martgagece as Trustee shatl, in compuling the amount of such indebwedness, credit w the
account of the Mongagor any creed’t balance remaining under the provisions of subparagraph (a) of the preceding paragraph,
I there shall be a default under any of the provisions of this mortgage, resulling in a public sale of the premises covered
hiereby, or if the Morigagee acquires (ho property otherwise afier default, the Mortgagee as Trustee shall apply, at the time
of the commencement of such praceedingz-or ot the time the property is otherwise acquired, the amount then remaining 10
credit of Morngagor under suid pamgrapl. (7 *5'a credit on the interest accrucd and unpaltl und the balance 1o the principal

then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the payinintof the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due @ sviich may hereafter become due for the use of the premises hercin-
above described, The Moertgagor shall be entitled 1o cotlzc’ and retain all of said rents, issucs and profits until default here-
under, EXCEPT rents, bonuses and royalties resulting frén oil, gas or other mincral leases or conveyances thereofl now or
tercafter in effcct. The lessee, assignee or sublessee of such 07, gus or mineral lease is directed to pay any profils, bonuscs,
rents, revenues or royalties to the owner of the indebtedness serured hereby.

r
L

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurrnree, of such type or types and amounts as Morigagee
may [rom time o time require, on the improvements now or hereafler o seud premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly when due'aiy premiums therefor, All insurance shall be car-
ricd in companics approved by the Morgagee and the pelicics and renewals Vrarcof shall be held by the Mortgagee and have
altached thereto loss payable clauses in favor of and in form accepinble to the Modgapee. In event of loss Mortgagor will
give immediate notice by mail to the Mortgagee, who may make proof of loss if nat mzae prompiy by Mortgagor, and cach
insurance company concemned is hercby authorized and direcled to make payment foi sich loss directly to the Morigagcee in-
stead of 10 the Mongagor and the Mortgagee jointly, and the insurance proceeds, or any-pa:tthereof, may be applied by the
Mongagee al its oplion cither to the reduction of the indebtedness hereby secured or o the r =tartion or repair of the prop-
erty damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortguged vroperty in extinguishment
of the indcbtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force

shalt pass to the purchaser or grantee.

iy

RESPL s

U

IN THE EVENT of default in making any monthly payment provided for herein and in the nots sccvicert hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whols of said principal sum'rzmaining unpaid
together with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become immedizie’y due and

payable,

IN THE EVENT that the wholc of said debt is declared to be due, the Mortgagee shall have the right immediately o
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafier, cither before or afler sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor,
and withoul regard to the solvency or insclvency at the time of such application [or a receiver, of the person or persons li-
able for the payment of the indebtedness secured hereby, and without rcgard to the valuc of said premises or whether the
same shall then be occupicd by the owner of the equity of redemption, as a homestead, appoint a receiver for the benefit of
the Mortgagee, with power Lo colicct the rents, issues, and prolits of the said premises during the pendency of such fore-
closure suit and, in case of salc and a deficiency, during the full staltory period of redemption, and such rents, issues, and
profits when coilected may be applied toward the payment of the indebledness, costs, laxes, insurance, and other items pec-
cssary {or the protection and preservation of the praperty.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equily, a rcasonablc sum
shall be allowed for the solicitor’s fecs of the complainant and for stenographers’ fees of the complainant in
such procceding, and also for all oullays for documentary evidence and the cost of a complcte absuract of tile
for the purpose of such foreclosure; and in case of any other suit, or icgal proceeding, whercin the Mongagee
shall be made a party thercto by rcason of this mortgage, its costs and cxpenscs, and the reasonable fees and
charges of the nltorneys or solicitors of tho Marigagee, so made parties, for services in such suit or proceed-
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LOMCH 3506640 ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 15T day of
JULY ¢ 1994 and is incorporated into and shall be decmed to amend and supplement

thc Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of ihe same daic given by Ihe undersigned
("Borrower") (o sccure Borrower's Noto ("Nots") o

INDEPENDENCE ONE MORTGAGE CCRPORATION '

A MICILIGAN CORPORATION

{the "Lender") ol the same date and covering the property described in the Security Instruinent and located at:
1295 ARTHUR STREET
CALUMEZ .CT¥, IL 60409

(Property Address)

THE NO7TL£. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tiiee BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINIU'A ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sdditon to the covenants and agreements made in the Scourity Instrument,
Borrower and Lender further covenant and a2gr 22 as follows:

INTEREST RATE AND MONTHLY PATMENT CHANGES

{A) Change Date
The intercst rate may change on the first day of CCTCBER , 1995 , and that day of cach succeeding year,
"Change Date" means cach date on which the inlerest rate wo4lsd change.

(B) The Index

Beginning with the first Change Dats, the interest rate wiil’bC tased on an Index. “Index” means the weekly averngd O
yicld on United States Treasury Securities adjusted to a constant rizarity of one year, as made available by the chcm['-l
Reserve Board, “Current Index” means the most recent Index figure avai’abie 30 days before the Change Date. I the lndc:;
{as defined above) is no longer available, Lender will use as a new Index any ipdex prescribed by the Department of Vc(crans,

Affairs, Lender will give Borrower notice of the new Index. i,
~

(C) Calculation of Inierest Rate Changes E.UJ
Before cach Change Dale, Leader will calculnte a new interest rate by adding a [nargin of .

TWO

percentage points
(  2.0000 %) twthe currcnt Index and rounding the sum to the nearest one-cighth of onr. perceatage point (0.125%).
Subject to the limils stated in Paragraph (D) of this Rider, this rounded amount will be the new *werest rate until |.hc next
Change Date.

(D) Limits on Interest Rale Changes
The interest rate will never increase or decrease by mare than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate,

(E) Calculation of Payment Change

I the inlerest rate changes on a Change Dale, Lender will calculate the amouns of monthly payment of principal and
interest which would be neccssary to repay the unpaid principal balance in full at the maturity date a! the new inlerest rate
through substantially equal payments. In making such calculation, Lender will usc the unpaid principal baiance which would
be owed on the Change Dats il there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment ol principal and interestL

(F) Notice of Changes

Lender will give natice to Borrawer of eny change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the now monthly payment amount is due, and must set fonh (i) the date of the nolice, (ii) the
Change Date, (iii) the old intercst raie, (iv) the new interest rate, {v) the new monthly payment amount, {vi) the Current Index
and the daio it was publisbed, (vii) the method of calculating tho change in mcmthly pa.ymcnt amount, and (vm) any other
information which may be reqmrcd by law from time o time.

YA Mullistate Ad)ustablo Rate Rldcr Gireat Lokes B + Forma, 1oc. #
1TEM 778901 [9212) (Page 1 of 2 pages) To Ordes Cak  1-800-230-2383 [ Fax €34 T93-1137
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DVA LOAN NO. LENDERA LOAN NO.
LH 644-248 3506649

DVA HOME LOAN ASSUMPTION RIDER
TO DPEED OF TRUST/ MORTGAGE

This DVA Loan Assumption Rider is made this 187 day of JULY¥, 1994
and amends the provisions of the Deed of Trust / Morigage, (the "Security Instrument") of the same date,
by and between JOHN H. DODSON, JR,, MARRIED TO MARY L. DODSON

, the Trustors / Mortgagors, and
INDEPENDENCE ONE MORTGAGE CORPORATION , A MICHIGAMN CORPCRATION

‘The Benceficiary / Mortgagee, as follows:

Adds the foltowiag provisions:

THIS .OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
GR ITS AUTHORIZED AGENT.

The loan may be declared imiediately duc and payablc upon transfer of the property securing such loan o any

transferee, unless the acceptability’av the assumption of the loan is established pursuant 1o section 1814 of chapter

37, title 38 United States Code.
Funding Fee, A lce équalicone-hall of 1 percent of the balance of this loan as of the dule of
transfer of the property siinlt be payable at the time of transfer w0 the foan holder or i nuthorized
agent, as trustee for the Deparanznt of Veterans Affnirs, I the assumer Tails to pay this Tee al the
tme of transfer, the fee shall covsdtute an additional debt 1o that alrcady secured by this instrument,
shalt bear interest ot the rate hercin/provided, and, al the option of the payce of the indebledness
hereby sccured or any transferee thescof, shatl be immediately duc and payable. This fee is auto-
matically waived if the assumer is exemrit usider the provisions of 38 U.S.C. 1829 (b).

Provessing Charge. Upon application for appioval to allow assumplion of this oan, a processing
fee may be charged by the loan holder or its authedized agent for dewermining the creditworthi-
ness of the assumer and subsequently revising theao!Jder’s ownership records when an appraved
transfer is completed. The gmount of this charge shatlact exceed the maximum established by the
Depariment of Veterans Alffairs for a loan to which secszia 1814 of chapter 37, title 38, United
Sustes Code applics.

Indemnity Liability, "If this obligation is assumed, then the.nsstimer hereby agrees to assume al)
of the obligations of the veteran under the terms of the instrumiér s creating and sccuring the

loan, including the obligation of the veteran to indemnify the Departzacr: of Veterans Aflairs to the
extent of any claim payment arising from the guaranty or insurance of il indebtedness created by
this instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has excculed this DVA Loan Assumption Rider,
Slgmnurc of Tmstor(s) / Marigagor(s)

( e /”/(24/ O/Md/ﬁf‘/cj ¢ ¢7)/72JC<’/«4 e éD“‘ﬂd’*

JOHN H. DODSON,' JR. MARY L. ODSON, SECNING FOR THE SOLE
PURPOSE”OF WATIVING HOMESTEAD RIGHTS.

MFCD2139-10/91 A506649
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