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MORTGAGE

THIS MDATZAGE {"Security Instrument”) is given on JUNE 30, 1994
mortgagor is NIVAI WO MONTES,A BACHELOR AND PORFIRIO FREGOS0O, A BACHELOR

l“BO"DWBr")- This SBCUF“V ;r‘"(rl"nﬂnl iS Oiven to 8T. PAUL FEDERAL BANK FOR SAVINGS

ich i isting wi he | i
which is organized and existing Ginder the laws of THE UNITED STATES OF AMERICA ' and whose address is
LLLINOIS 60635
{"Lender"), Borrower owes Lender the principal

6700 W. NORTH AVE, CHICAGU,
sum of ONE HUNDRED EIGHT THOUSAND AND 00/100

Dollars (U5, )108,000.00 ). This debt is evidenced -
by Borrower's note datad the same date as this Securivy Instrument {"Note"}, which provides for monthly payments, with -
the full debt, if not paid earlier, due and payable on JULY -1, 2024 . This Security Instrument secwres
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; {b) the payment of all other sums, wilh interest, advanced under poragraph 7 to protect the

security of this Security Instrument; and {c) the performance of Briro:ver's covenants and agreements under this Sacurity
Instrument and the Note. For this purpose, Borrower does hereby riorigage, grant and convey to Lender the following

described property located in COOK County, linrais:

LOT 22 IN BLOCK 8 OW PIERCE'S ADDITICN TO HOLSSTEIL IN IHE NORTH
1/2 OF THE SOUTHWEST 1/4 OF 9ECTION 31, TOWNIHIP 40 NOxTI, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,LLTINOIS
PIN # 14-31-307-021-0000

cQ9trRSYE.

Which has the addrass of 2019 HOMER W oot
Minois 50647 (“Proporty Address*);
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TOGETHER WITH ull the improvements now or hereafier erected ondiie praperty, nnd all casements, apparieqances, e lixtures
nosy or herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWTR COYENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Dorrower warrants and will defemd
getierally the title to the Property against all elaims and demands, subject (o any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-unifinm covenants with limited vanistions
by jurisdiction o constitate a uniform security instrument Covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant amd agree as follows:

1, Payment of Principsl and Interest; Prepayment and Lale Charges. Borruwer shall promptly pay when due the principa)
of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to & wrillen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due wider the Note, ustil the Note is paid in full, o sum (*Funds®) Tor: () yearly taxes and assessiients
which may attain priority over the Security histrument as & Hen on the Property; () yearly leasehold payments ar ground rents on the
Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly Qood insurance premivms, iFasy, (e yearly mortgage
insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of prortgage insurance premiums.  These items are called “Escrow Ttems,”  Lender may, at any tinwe, collect amd hold
Funds in an amount not #rexceed the maximum amount a lender for o federatly related mortgage Joann may require for Berrower's eserow
aceount under the federa’ Real Estate Settbement Procedures Act of 1974 as amended Trom time to time, 12 U.8,C§ 2601 et Seq.
("RESPA"),unless anothes Taw that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, colleet and
hold Funds in an amount not te exceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of
current data and reasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in.arustitution whose deposits are insured by a federal agency, instrumentality, or centity
(including Lender, if Lender is such arinititution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not cnaige Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lander pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendermay require Borrower (o pay a one-time charge for an independent real
estate tax reparting service used by Lender in conuersien with this loan, unless applicable taw provides otherwise. Unless
an agreement is made or applicable law requires imernsi-to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Borrower and Lender may agree in wriling, however, that interest shall be paid on the
funds. Lender shall give to Borrower, without charge, an annuzl accounting of the Funds, showing credits and debits (o
the Funds and the purpose for which each debit to the Funds wasipade. The Funds are pledged as additional security for
all sums secured by this Security [nstrument,

If the Funds heid by Lender exceed the amounts permitted to be Keld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender/may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl zrompily refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal. as a credit against the sums
secured by this Security [nstrument,

3, Application of Payment. Unless applicable law provides otherwise, all payments recerved oy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ariounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Pnte

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipis
evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o
prevest the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shalt satisfy the lien or take one or more of the actions set forth above within 10 days of the gijvide of notice.
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5, Hururd ov Property Insurance, Borrower shall heep the impmvl-mvm's puw existing or hereafter@recied on the
Property insured against oss by fire, kazards inchuded within the term “extended coverage” and any other hazards, imcliding
Hoods ve Dooding, Tor which Lender sequites insurance, This insuranee shal) be maintained i the amounts am) for the
periods that Lemler requires, The insurance curries providing the insurance shall be chosen by Borrower subject (0 Lender's
approval which shall not he unreasonably withheld. 15 Bortower fails to maintin caverage deseribed abuve, Lender may, at
Lender's option, oblain coveruge e protect Lender's rights in the Property in accordance with paragraph 7.

Adl insurance pdicies and renewals shall be acceptable o Lender ad shall include 3 standard mtgage clanse, Letider
shal) have the right to hold the policivs and renewals. 1f Lender requires, Borrower shall promply give to Lender all receipts
of pakd premivms and repewal notices.  In the wvent of loss, Boreower shall give prompt notice fo She insurance carrier and
Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds stall e applied 1o restoration or repaiv
of the Property damaged, if the restoration or repair is eeogomicably Teasible and Lender's security is not fessened. i the
restaration o repair is nol economically feasible or Lender's security would be fessened, the insurance proceeds shadl be applied
to the sums seeured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1 Borrower
abandons the Preperty, or does not answer within 30 days ¢ actice from Lender that the insurance carrier s affered to seihe
a claim, then‘Leader ntay collect the insurance proceeds. Lender may use the proceeds lo repair o restoge the Property or ta
pity sumns secured Ay rhis Seeurity lnstrument, whether or not then due. The 30-tay period will begin when the notice is given,

Unless Leadre and Borrower otherwise agree in writing, any application of proceeds o principul shall not extend or
postpone the due daweof 2w monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Pripecty is acquired by Leader, Borrower's right to zny insurance policies and proceeds sesufting from
damage to the Property prior e acquisition shall pass to Lender to the extentof the sums seeured by dus Securay Instrument
immedintely prior to the sequisitin

6. Oceupuncy, Preservatisin, Mulitenance snd Protection of the Property; Borrower's Lann Application;
Leuseholts, Borrower shall oceupy, csabish, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Security Instrument and atisontinue W oceupy e Praperty a5 Borrower's principal residence for at least
pne yeir aller the date of occupancy, unikess Lender ptherwise agrees in writing, which consent shall not e unreasonably
withihield, or aidess eatenuating circumstanees eaist v ich are beyond Borrower's contrel, Borsower shall not destroy, damage
or impair the Property, allow the Property o deteriotate, o0 commit waste on the Property. Borrower shall be in default it any
forfeiture action ar proceedings, whether civil or crinatal, is begun thar in Lender’s good faith udgenent could resuft in
forteiture of the Froperty or otherwise materially impair the Hea sreated by this Security Instrumientor Lender's security interest.
Borrower may cure saeh o defaul and reinstate, as providedin-macigraph 18, by causing e action o proceeding to be
dismissed with a ruling that, in Leader's goed faith determination, oroctudes forfeiture of the Borrower's interest in the Property
or other rateria} impairment of the fien created by this Security Insiousient or Lender's seeurity interest.  Borrower shall also
be in default it Borrower, during the loan application process, gave maericlly false or inaccurate informition or statements o
Lender {or fatled to provide Lender with any maleria) information) in conneltiva with the loan evidenced by the Note, including,
but not limited to, represeniations concerning Barrower's occupancy of the Tropertyas a principal residence. 1 this Seeurily
[nsirunsent is on a leasehold, Borrower shall comply with alf die pravisiony of th: lease. It Borrower aequires fee title to the
Property, the feasehold and the fee title shall not merge unless Lender agrees to the marger ip writing.

7. Protection of Lender’s Rights tn the Property. If Borrower fails w pevivonthe covenanls and agreements
coitained in tiis Security Insirument, or there is o legad proceeding Ut may significanuly afteCt-Lender’s rights in the Property
{such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws s regulations), then Lender
may do and pay for whatever is necessacy to protect the value of the Property and Lender's rigi:a it the Property. Lender's
actions tmay inchide paying any sums secured by a fien which has priority over this Security Insiruyient, appearing in court,
paying reasonable atlorneys’ fees and entering on the Property (o make repairs. Although Lender may-abc action under i
paragraph 7. Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shal) become additional debt of Borcower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear inte s from the
date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mertgage Insurance. [f Lender required mortgage insurance as a condition of making the joan secured by this
Seeurity Instrument, Barrower shall pay the premiums required 1o maintain the mertgage insurance in effect, 11 for any
reason, the mostgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premigms required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortpage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nat avalable, Borrower shall pay to
Lender cach month a suin equal to one-twelfth of the yearly morigope insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these paymy s reserve i lied
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©of morigage insurance,  Loss reserve payments may no loager be required, al lhc aplion of lcmlur il mortgage insurance
coverage (in the amount amd for the pedied e Lender requires) provided by an insirer approved by Lender again becemes
avallable and is obtained.  Borrower shall pay the prembums required wo maingain mortgage insurance in effec, or to provide
a loss reserve, until the requirement for mortgage inseance ends in aceordance with sny written agreenient between Borrower
and Lender or applicable law,

9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Preperty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specitying reasunable cause for the tnspection,

18, Condemsntion. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are liereby assigned
and shall be paid o Lender,

fn the event of a il taking of the Property, the proceeds shall be applicd to the sums secured by this Securiry
Instrumert, witether or no! then due, with any excess paid o Borrower, 1 the eventof a partial iking of the Property in which
the fair market vatue of the Property immediately befure the taking is equal to or greater than the amount vl the sums seeured
by this Security [nsteument immediately before the wking, unless Borrower and Lender utherwise agree inowriting, the sums
sectred by this ecurity Instrument shall be reduced by the mmount of the proceeds mudtiplicd by the (ollowing fraction: (a) the
wtal amonntafshe sums secured immediately before the taking, divided by (h) the fair market value of the Property immediately
before e sakings Any balance shall be paid w Borrower, n the event of a partial taking of the Property in which the G
market varlue af the Prorerty immediately before the taking is less than the amount of the sums secured immediately before ihe
taking, unless Borrowar ad Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seturd by this Security Instrument whether or not the sums are then due.

If the Property is sbaniuned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to ke
an award or settle a claim for dazozges, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at its option, cither o restaration of repair of the Property ar o the sums
secured by this Security Instruntent, wheter or not then due.

Unless Lender and Borrower atheraiseagree in writing, any application of proceeds o principal shall not extend or
postpone the due dite of the monthly paymeats referred o in paragraphs 1 and 2 vz change the mnount of such paymenis,

11, Borrower Not Relensed; Forbargace By Lender Not o Walver,  Extension of the time for payment or
modification of amortization uf the sums secured by s Security Instrument granted by Lender to any successor ity inferest of
Borrower shall not operate to release the Hability of the boiginal Borrower or Borrower's successors i interest, Lender shall
it be required to comaence proceedings against any successorin interest or tefuse o extend tine for payment or otherwise
mudify amortization of e sumy secured by this Security Instenpant by ceason of any demand made by the original Borrower
ar Botrower's successors in fnterest, Any forbearance by Lenuse/orexercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12. Successorsand Assigns Bound; Joint und Several Liabiliry: Zo-signers. The covenants and agreements of s
Security [nstrument shat! bind and benefit the successors and assigns of Lynter and Borrower, subject 1o the provisions of
paragraph 17, Burrower's covenants and agreements shall be joint and several ~Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instraraent anly to morigage, grant and convey (hii
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) 1 novoersonally obligated to pay the sums
seeured by this Security Instrument; and {¢) agrees that Lender and any other Borrower iy agree to extend, modity, forbear
or make any accommodations with regaed to the terms of this Security Instrizment or the Note wiriout (hat Borruewer's consent,

13, Loun Churges. If the loan secured by this Seeurity Instrument is subject to a ldw, which sets maximom loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ot he-callected in connection
witls the luan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the anount neeessary (o reduce
the charge to the permitied ot and (b) any sums already collected from Borrower which exceeded permied limits will be
refunded to Borrower.  Lender may choose 4o make this refund by reducing the pritcipal owed under the' Noteor by making
a direct payment w Borrower, If 8 refund reduces principal, the reduction will be treated as & partial prepayient-vithout any
prepayment charge under the Note,

14. Naotices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
miaiting it by first class mail wnless applicable law requires use of another method.  The notice shall be direeted o the Propeny
Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first elass mail
W Lender's aduress stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in
this Security [nstrument shall be deemed (o have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is Jocated, In the event that aay provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Nete which can
be given effect without the conflicting provision. To this end the provisiens of this Sceurity Instrument and the Note are
declared {0 be severable,
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' 16, Worrower's Copy, Borrower shall be given ane umlurnu.d uapy of the Nuh. and of this Su.uruy Tnstrunment.

17. Trunsler of the Property or o Benelicin] Interest [n Borcawer, [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

IF Lemder exercises this option, Lender shail give Borrower natice of seceleration. This netice shall provide a period
of und less than 30 days from the dute the aetice is delivered o maited within which Borrower must pay all sums secured by
this Security Instrument. If Bocrawer fails o pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instramient without further notice or demamd on Borrower,

{8, Baorrower's Right to Rebnstate, 1 Borrower meets certain conditions, Borrower shall have the vight o bave
cifurcestient of this Security Instrumient discominued a2 any time grior {o the carlier of: (1) 5 days (or such other peviod ay
appticable lw may specify for reinstatement) belize sale of the property purssant to any power of sale contained in this Seeurity
Tnstriimmestt; of (0 entry of a judgment enforcing this Secuerity Instrument. Those conditions are that Bagrower, (a) pays Lender
all sums which then wouid be due under this Security Instrument and the Note as it vo acceleration had occurred; {b) cures any
default of any.wher covenants or agreenments; (¢} pays all expenses incurced v enforcing this Security Instrumen, including,
but not limited to, scasonable atorneys’ fees: and (6} takes such action as Leader may reasonably require o assure that the Fien
of this Security Instrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Tnstrument shall continie vachanged. Upen reinstatement by Borrower, this Security Instrument and the ubligations secured
hereby shall remain fully ellcetve as if no aceeleration had occurred. However, this right t reinstate shatl notapply in ihe cise
of acceleration under paragrapa 17

19. Sule of Note; Chanreof Loan Servicer. The Note or a partial interest in the Nute (lugether with this Security
Instrument) may be sold one or niore timzs without prior notice to Borrower, A sale may resultina change in the entity (known
as the "Loan Servicer™) that coflects mora’ payments due umler the Note and this Security Instrument,  There also may be
ome or more changes of the Loan Servicer uarelaied twa sale of the Note, 1 there is a change of the Loin Servicer, Borrower
will be given written notice of the cluage in wcorcance with paragraph 14 abuve and applicable law. The natice will state the
name and address of the new Loan Servicer and e sddress to which payments shouki be made. The notice will also contain
any uther information required by applicable law,

Hazardous Substances. Borrower shall e cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on of in the Property, Borrower siialiinot do, nor allow anycne else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substantes/hat are generally recognized (o be appropriate to normal
residentiad uses and w maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investignsion, claim, demand, lawsuit, or alier action by "
atty governmental or regulatory agency or private party involving the Propecty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is noiilied by.«ny governmenta! or regulatory awthority,
that any removal or uther remediation of any Hazardous Substance affecting the Property is necessary, Borruwer shall prompily
take ull necessary remedial actions in accordanee with Environmental Law,

' As used in this paragraph 20, "Hazardous Substances” are those substances duftiet as waic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, other flammable oo texic peiroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, an radivactive materials,  As used
in this paragraph 20, "Eavironmental Law® means federal laws and laws of the jurisdiction wheredhe Property is located that
relate w heaith, safety or environmental prelection. .

NON-UNIFORM COYENANTS. Borrower and Lender fusther covenant and agree as Tollows; '
21. Acceleration; Remedies. Londer shall give notice to Borroser prior to accelerntion following Borrower's
brench of any covenant or agreement in this Security Instrument (but ot prior to seceleration under paragraph 17 unless

applicuble low provides otherwise), The notlee shall speeifys () the defunit; (b) the action required 1o cure(hie defanit; =
{c) u daie, not less than 30 duys Trom the dete the notice is given to Borrower, by which the defanlt must be cured; and -
(¢} thut fuilure to cure the default on or before the date specified in the notice may resull in acceleration of the sums 1N

secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The natice shall further &
inform Rorrower of the right to reinstute after acceleration and the right to nssert in the fereclosure proceeding the non-
. existence of a defuult or any other defense of Barrowey to acceleration and foreclosure. If the delnult is not cured on or op
before the date specified in the notice, Lender at ils option may require immediate payment in full of all sums secured g
' by this Security Instrument without furtlier demond und may foreclose this Securily Instrument by Judiclal! proceeding, N

Lender shall be entitled to coflect alt expenses incurred in pursuing the remedies provided in this paragraph 21, inchuding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Relense. Upon payment of alt sums secured by this Security Instrumend, Lender shall release this Seeurisy
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of Elomcf-md exemptlion in the Property,
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24, Ridery to this Sccurity Instrument, IMone or more riders are executed by Horrower and fL'Cl)?I’ICIlIIJuL'IhCI with
this Security Instrument, the covenants and agreements of each such rider shall be incorporiied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument,
[Check applicable box(es))]

[E Adjustable Rate Rider [:] Condominium Rider D t-4 Family Rider

D Graduated Vayment Rider D Planned Unde Development Rider D Wiweekly Payment Rider
D Hatfoon Rider D Rate Improvement Rider [:] Second Home Rider
b_d Other(s) fspecify] LOAN RIDER

BY SIGNING BELOW, Borrower wceepls and ngrees & ik covemants cagtivined s s Security instrament
and iy uny ridee(s) execoted by Borrower s recorded with i

weil)
-Borrower

-Borrower
FREGOSO

-Borrower

-Borrower

a Notary Public in and for said county and state, certily that
NIVALDO MONTES,A BACHELOR AND PORFIRIO FREGOSO, A BACHELOR

personally known to me io be the same person(s) whose name(s)

subscribed to the faregoing instrument, appeareﬁ before me this day in person, and acknowledged that

signed and delivered the instrumennt as At.bd. free and voluntary act, for the uses and purposes therein s2¢ forth,
Given under my hand and official seal, this ......... 1307 .

My commission expires:
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LOAN RIDER

LLOAN NO. 551000155
DATE JUNE 30, 1994

THHS RIDER 15 incorporated into a certain Security Instrument daled of even date herewith given by the
undersigned (the "Borrower®) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instrument encombers real property commonly described as:

2019 HOMER W CHICAGO IL 60647

(PROPERTY ADDRESS)

1.) Borcower and Lender agree that notwithstanding anything contuined in Uniform Covenant 21 of the Security

lnstrusment, Lender is hereby awthorized (o charge a reasonable fee for the preparation and delivery of a release
deed.

2.) Borrower and Lender agree that if the Federa ivational Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lendec’s rigits under the Security Instrument, this Rider will no
longer have any force nr effect.

IN WITNESS WHEREQF, BORROWER has esecuted jhis Rl

Borrower

NI 0 MONTES
) Borrower

PORFIRIO/FREGOSO
Borrower
Borrower
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. THIS ADJUSTABLE RATE MORTGAGE RIDER is made this ' day of 1994
and Is incorporated into and shnll be deamed to amend and supplemant the

Mortgage, Deed of Trust or Sacurity Daed [the "Sacurity Instrument™) of the same date given by the undersigned (the
"Borrower"} to secure Borrower’'s Adjustabie Rate Note (the "Note™} to

ST. PAUL FEDERAL BANK FOR SAVINGS
{the "Lender”) of the same date and covering the property describad in the Security Instrument and located at:

2019 HOMER W CHICAGO I, 60647
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEMNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORAOWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TQ CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenonts and agreemoents made In the Security Instrumant,

Borrower and Lender further covenant and agree as follows:
The Note provides far an inltial Interast rata of 7.875 % . Tha Note provides for changes in the
adjustable Interest.rate and the monthly payments, a fixed rate conversion option and transfer provisiona as follows:

3. ADJUSTAY)E INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHAMGF DATES

The adjustatle n*arest rate | will pay may change on the firat day of JULY 19359
and on that day every 72t} month theroafter. Each date on which my adjustable interest rate could change s coalled a
“Change Date.”

[B} THE INDEX

Baginning with the first Crange Date, my adjustable Interost rate will be based on an Index. The "Index” s the
monthly average vield on Unitea S.rtas Treasury secwrities adjusted to a constant maturity of one year, as made available
by the Board of Guvernors of the Faders! Reserve Systam. The most recent Index flgure available as of the date 46 days
before ench Change Date is called thi "fuiant Index.”

If the Index is no fonger avalls’se, the Note Holder will choose a naw index that is based upon comparsble
information. The Note Holder will give ms r.otice of this cholca.

{C) CALCULATION OF CHANGES

Before each Change Date, the Note Hede " will calculate my new interest rate by adding

TWO AND THREE-QUART percentage peints | 2.750 % } to the Current Index. The Note
Holder will then round the result of thls additlon to tka Learest ene-eighth of one percentage point {0,126%). Subjoct to
the Hmits stated in Saction 4{D} halow, this rounded a nount will be my new intarest rate until the next Change Date.

The Noto Holder will then detarmine the amount < the monthly payment that would be sufficient to repay the
unpaid principat | am expected to owe at the Change Late in full on the Meaturity Date at my new interest rate in
substantially equal payments. The resutt of this coelculation vl he the naw amount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The intaerest rate that | am required to pay at the first Casipa Date will not be greater than 9.875 %
orless than 5.B75 % . Thereafter, my adjustable interest rute ai! naver be increased or decrensed on any single
Change Date by more than twg percentage points (2.000%) from tha'¢pia >f intarest | have been paying for the praceding
12 months. Solong as! have not exercised my Conversion Option under 5z<tion § of this Note my interest rate will never
be greater than 12, . which is called the "Maximum Ad|ustioic Rate.”

[E} EFFECTIVE DATE OF CHANGES

My new interast rate will beacome effactive an sach Chango Date. 1 w4 nay the amount of my naw moanthly
payment beginning on the first monthly payment date after the Change Data un'i t12 amount of my monthly paymerit
changes again.

{F) NOTICE OF CHANGES

The Note Holder will doliver or mail to me a notice of any changes in my adjustable’interest rate and the amount
of my monthly payment before the affective date of any chongo. The notice will include n’ormation requived by law to
be given me and also the title and talephcne number of a parson who will answer eny question '« may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION

| have a "Conversion Option” if marked {X) below. If there is ne {X) marked, then » Converslog Ontion deas not
apply to my lean,

(A} ! do not have a Convarsjon Option.

(B) | have an option to convert to a fixed rate as describad below.

(B-1}) | have a Conversion Opticn that | can exercise, unlass | am in default or this Section 5(8) will not permit
me to do so. The "Conversion Option” is my option to convert the interest rota | am required to pay by this Note from an
ndjustable rate with interest rate limits to the fixed rate calculated under Section 5(R-2) below.

The conversion can 1ske plnce at any time after one year from the due date of my first paymaent, The "Conversion
Date" will be the first day of the month after | have satisfied all of the conditions below, as datermined by the Note
Holder. I 1want to exercise the Conversion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must alse satisfy the
following conditions: (il | must give the Note Holder 15 days advance notice that 1 want 1o do so; (il) on the Convarsion
Date, 1 must not be in defauit under the Note or tho Security Instrument; fiil} prior to the Convarsion Date, | must pay the
Nota Holdar a conversion fee of $5600.00; {ivl | must sign and give the Note Holder any documents the Nota Holder requires
to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of tha principal balance of the
foan under the following circumstance: if at loan origination, tha principal amount of the lvan is greater than 80% of the
stoted value of the appraisal report obtainad in connection with my loan and private mortgage insurance from a company
acceptable to the Note Holder is not in force In connection with the loan, than a new approisal of the property securing
the loan may be required. ! cannot exercise the Conversion Option unlesa | pay an amount which is enough to reduce the
amount | will be expectad to owe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value
of tho property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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{B-2} CALCULATION OF FIXED RATE

My new fixed Interest rate will be equal to the Fedaral Natlonal Mortgage Association's required net yiold as of
the datae 15 days before the "Conversion Date" apecifiad by the Note Holder for 30-year fixed rate mortgages covered by
applicable 60-day mandatory delivary commitmenta, plus a percentage ranging from three-eighths of one parcentage point
(0.376%] 1o one and one-eighth percentage points {1.125%), rounded to the nearest one-eighth of one parcentage point
(0.125%), depending on the amount of the unpaid principal balance | am expected to owe on the Convarslon Dates pursuant
to the followling schedule:

0,375% for unpaiqd balances of up to $203,150,00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.125% tor unpaid balances from $450,001,.00 and Higher

If this required not yleld cannot be detarmined bacause the applicable commitmaents are not available, 1the Noto Holder will
determine my intorast tate by using comparoble information. My new rate calculatad under thia Sectlon 5(B-2) will not by
greater than 12.875% which is called the "Fixed Maximum Rate."

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

if | choose to exercise the Conversicn Option, the Note Holder will determine the amount of the monthly paymaent
that would be suffirient to repay the unpaid principal | am expected to owe on the Convarsion Date in full on the Maturity
Date at my new f.-ea intarest rate in substantially equal payments. Thae result of this calculation will be the new amount
of my monthly paymert. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
#s my monthly payriericantil the Maturity Date.

12, UNIFORM SECU(El NOTE

in addition to the prevactions given to the Note Holder undor this Note, n Mortgage, Dead of Trust or Security Deed
{the "Security Instrument”), dat.d the same date as this Note protects the Nota Holdor from possible losaos that might
rasult it | do not keap the promissa that | make in this Note, That Security Instrument describus how and under what
conditions | may ba roquirad to mrks immadiate payment In full of all amounts | owe undor this Note. Somao of thosp
conditions nre described as follows:

{A) Until | exercise my Convelsicna Gption under tha conditions stated In Section 6 of this Adjustable Rate Note,
Uniform Caovanant 17 of the Security Inst,umant is described as follows:

TRANSFER OF THE PROPERTY OR 2 BE\!EFICIAL INTEREST IN BORROWER. I[f all or any part of the Property or
any interast in it is sold or transferred {or if « benaficial interest in Borrower Is sold or transferred and Borrower is not a
natural person} without Lernder’s prior written ceisent, Lender may, at its option, require immadiate payment in full of ail
sums secured by this Security Instrumant. Howerar this option shall not be exercisad by Lender If the exercise is
prohibited by federal law as of the date of this Sectiity Instrument. Lender also shall not exercise this option if: {a)
Borrower causes to be submittad to Lender infarmation requirad by the Lendar to evaluata the intanded transferee as f o
new loan were being rnade to the transferee; and (Y) Lensier reasonably determines that Lendar’'s security will not be
impaired by the loan assumption and that the risk of a breich of any covanant or agreement in this Security lnstrument
Is acceptabls to Lender.

To the extent parmitted by applicable law, Lender may ctia'ge a reasonable fes as a condition to Lender’s consant
to the loan assumption. Lender also may require the transferee ‘o slan an assumption agreement that is acceptnble to
Lender and that obligates the transferee to keep all the promisas ard 2jroemeants made in the Note and ln this Security
Instrument. Borrower will continue to be chligated undar the Note and this Sacurity Instrumant unless Lender releases
Berrower in writing,

If lender exercises the option to require immediate payment in fis, “Lender shall give Borrower natice of
acceleration. The notice shall provide a period of not less than 30 days fror: the -late the notice is detivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. if'8~rrower fails to pay thess sums priar
to the expiration of this period. Lendar may invoke any remedies parmitted by this\Security Instrument without furthar
natice or demand on Borrower.

(B) M) exercise my Conversion Qption under the conditions stated In Sectieii o ¢/ this Adjustable Rats Nota,
Uniform Covenant 17 of the Security instrument describad in Saction 12{A) above shail thin ceasa te be in effect, and
Uniform Covenant 17 of the Security Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or aty part of the Property or
any intarest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfenisd ' Borrowar is not a
natural person} without Lender’s prior written consent, Landar may, at its option, require Immediate pairment in full of ail
sumns secured by this Security Instrument. Howavar, this option shall nct be exercised by Lender If exo/cise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exorcises this option, lender shall give Borrowoer notice of acceleration. The notice shali povide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all cums secured
by this Sacurity Instrumant. If Borrower fails to pay thesae sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreas to tha tarms and eovenants contained in this Adjustable Rats

Ol fdo

oS U -—---{Saal}
NIVALDO MGNTES Borrower POﬁ?IRIO FREGOSO ¢/ Borrower

o [SBB]) e e (Seal)
Borrowar Borrowar
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