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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVLISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securttydnstrument”) is given on - JUNE 30, 1994 . The maortgagor is
STEVEN R. SEPESSY
AND NANCY E. SEPESSY, HUSBAND AND WIFE

("Borrower" ), This Security Insirnnent ks given-4o AT AN
BANK OF HOMEWOOD FATHANID

1

which is orgunized and existing under the lews of THE STAEF OF ILLINOIS . and whose
addresy 1 2034 RIDGE ROAD o eype

HOMEWOOD, ILLINCIS 60430 ¢ hander). Borrower owes Lenx}&llu; principal sum of
ONE HUNDRED TWENTY TWQ THOUSAND FOUR HUNDRED

AND 00/100 Dollars (1.8, 8 122,400.00
Thix deht is evidenced by Borrower's nole duted the same date as this Jecuriy Inslnunml ("Note"y, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on GULY 1, 2001

This Seeurity [nstrument secures to Lender: {a) the repayment of the debt evidenced by/be Note, with interest, and all repew ul\
extensions and madifications of the Note; (b) the payment of all other sums, with intdrest advanced under pasagraph 7 to
proteet the security of this Security Instrument; and (¢} the performunce of Borrower's covenants and agreements umler this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
deseribed praperty located in COOK County, Hlinois:
LOT 37 IN OARK COURT, A SUBDIVISION OF PART OF THE SOUTHEASY 1/4 OF

SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST QF THE THIRD IRINCIPAL ,
MERIDIAN, IN TINLEY PARK, IN COOK COUNTY, ILLINOIS. o

1st AMERICAN THTLE ardar #

JARRAGRY

28-31-403-013

which hus the address of 18045 SOUTH 66TH AVENUE, TINLEY PARK Straet, Clty |,
Nhinons w0477 ("Property Address"),
Ilp Catn
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Propenty vimtied wgmeed fow by fiee, Beeds mefuded within e e v\hpuh(fmwmw wl any bt Lz, wneluding
(oods or S, Top which Leader reques stesgce, Tis e shal) e ussimtained s e st end Tor e piso
that Lender requures. The istaace enrner providing the insuraeee shdt be chosen by Borower subject o Lende o approval
which sl ot be unpensanubly wthheld, 1 Borrower s 10 mmintain covernge descrtbd above, Lemder miry, o) Fendet's
aption, ohtin coverage to proteet Lender’s nghts in the Property o acearsdance with pomgiaph 7,

Al insurance policies s renewids shadl be acceptable to Lender and shall mclude a standard monpage else, Lend
shall luve the right 1 hold the policies nd cenewnds, 11 eader requires, Bormwor shall promptly give (o Lender all receipls ol
pitith premiums snd renewad natices. In the event of loss, Borrower shall give promg notice 1o the insuranee cnrrier and Lensder.
Lerder may muke proot of loss 1f not mude prognptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, msuranive preocecds shalk be applied (o restoration or repuir of the
Property damuged, i the restoration or repeir is ceonomically Feasibie and Lender’s security is not lessened, 1T Bhe restoration oy
repuir is not economically Feasible or Lender's security would be lessened, the insurance proceeds shali be apphed 1o the s
sectived by this Security Instrument, whether or not then due, with eny excess paid 10 Borrower. It Borrower abundons the
Property. of does not answer within 30 duys g tiotice from Lender that the insuranee carrier has offered o seltle o chiim, then
Lender way collect iy instrance proceeds, Lender may use the proceeds to sepair or restore the Property or ta pay suins
secured by this SecuriiveInstrument, whether oy not then due, The 30-duy period witl begin when the nolice is given,

Unless Lender andd Borrower otherwise agree in writiag, any application of proceeds to principul shall not extend or
postpone the due date oi the monthly payments referred o in prragraphs b oand 2 or change the amount of the payments, 1f
under paragraph 21 the Properiy s sequired by Lunder, Borrower's right o any insurance policies and proceeds resulting trom
dummnge to the Property prior to 1he seguisition sinll prss to Leader to the extent of the siums seeured by this Secarity lnstrumen
immediately prior to the aequisition. :

6, Oceupuncy, Preservation, Muintennnee and Protection of the Property; Borrower’s Lount Application; Leaseholds,
Borrower shafl occupy, estublish, and vseins Property as Borrower’s principal residenee sithin sixty days after the execation of
this Securty Instrusent and shall continge to zeeensy the Property as Barrower's principat residence for at Jeast one year after
the date of oecupancy, unless Lender otherwiseeprees in writing, which consent shall not be unrensonably withhicld, or unless
extenuating ciccumstances exist which are beyond 2arrower's control, Borrower shall not destroy, damuge or inpuair the
Property, allow the Property 1o duteriorate, or eomitsiczanste on the Property, Borrower shufl he in defaalt i any Jorleiture
action or proceeding, whether civil er eriminal, is begun thatdn Lender's good faith judgment could result in forfetture of the
Property ar otherwise materiatly impur the tien created by this Sceurity Instrument or Lender's securily interest, Burrower may
cure such o delault and reinstate, us provided in paragraph 18, by czusing the action or proveeding Lo be dismissed with a ruling
that, in Lender's good fith determination, precludes forfeiture of the Borrowee's interest in the Property or other materind
tmpatrment of the lien created by this Security Instrument or Lendeds Gesurity interest, Borrower shall also be i defunit if
Horrower, during the loun application provess, gave materinlly filse or maevurate information or stetements to Lender (or finled
ts provide Lender with any materis] information) in connection with the Toan evidenced by the Note, including, but not limited
i0, representations concerning Borrower’s occupancy of the Properly as a princinal restdence, If this Security Instrument is on
lensehold, Borrower shall comply with all the provisions of the lease. !f Borrovan sequmires fee title 1o the Property, the
leasehold und the tee titfe shall not merge unless Lender agrees to the muerger in writing

7. Peatection nf Lender's Rights in the Property. 1f Borrower fails to perform the'covenants and ugreeiments contained in
this Security Instrument, or there is a legal proceeding thut muy significantdy affect Lender's rights in the Property (such as a
procecding in bunkruptey, probate, for condemantion or forfeilire or to enforee luws ar regelatizng), then Lender may do and
pay for whitever 5 necessary to protect the value of the Property and Lender’s rights in the Pranceis Lender's actions may
include puying any sums secired by @ lien which has priorily over this Sceurity lnstrumenl, apréasing in court, paying
ressonrble attorneys’ tees and entering on the Property to make repairs. Although Lender may ke actio’r wader this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender tinder this pargraph 7 shall become akfitional debt of Borrower seeured by this
Security fnstrumenl. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bears interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lesder to Borrower requesting
paymenl,

8. Mortguge Insurance, 11 Lender required mortgage insurance as & condition of making the loun secured by this Security
[nstrument, Burrower shall pay the premivms reguired to maintain the mortgage insurance ta effect, H, for any resson, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reyuired 10
obtain covernge substantially cqui\'ulcnl to the mortgage insuranee previously in effect, ata cost substantindly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an ulternute mortgage insurer approved by Lender. [F
substantially equivalent mortgage insurance coverage is nat available, Borrower shall puy to Lender each month & sum equal to
one-twel(th of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lnpsed or ceased (o
be in effect, Lender will accept, use nnd retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve
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" 17, Transter of the I’UrN‘Q:&iEnLQII A«L& IQ:QyB Y!lw Yuperly of any itterest i i

is sold or transterred (or 10 o beneticinl interest in Borrower i3 sold ofitransterrtd and Boprower is npt @.owtural person) without
Letder's prior wrilten consent, Lender may, b its option, reuire immediate payment i full of wft*sums secured by this
Security tnstrument. However, this option shull not be exercised by Lender iF exercise is prohibited by federad law as of (he date
of this Seeurity [nstrument, ‘

I Lender exercises this option, Lender shaltgive Borrower notice of neeelerstion. The notice shall provide & period of ot
fess thae 30 days from the date the notice is delivered or muiled within which Burtower must pay all sums secured by this
Seeurity Instrantent. [F Borrower Fuils to pay these sums prior to the expiration of ths period, Lender may invoke aity remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. i Boerower mects certain conditions, Borrower shall have the nght o have
entorcement af this Seearity Instrument discontitued an uny time price o the carlier oft @) 3 duys (or such other period as
applicable fiw may specity fue reinstatement) before sule ol the Property pursuaat ta any power of sale contwned - this
Securty Instraments or (b) entry ol a judgiment enforcing this Secunty Tnstriment, Those conditions are that Bunower: (1) puys
Lender adl sums which then woukl be due under this Seeurity Instrument ad the Mote as i no sceelerntion hud occurred: (b)
eures wny default of any other covenunts or agreements; (¢} pays wll expenses incurred in enforeing this Security Instrument,
fncluding, but sor inited to, reasonable altorneys' lees, and (d) takes such action as Lender may reasonably require (o asstire
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums svened by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligntions secured rerehy Shall remain fully effective as it no aecelermtion had occurred. However, this right t reinstate shall
net apply i the case of seeelestion tider paragraph 17,

19, Snle of Note; Chavge of Loan Servicer, The Note or a purtinl interest in e Note (fogether with this Secnrity
tnstewneat) nay be sold one or moceGmes withowt prioe notive to Borrower, A sale may result in o chinge in the entity (known
as the “Lown Servicer”) that collects memhly payments due under the Note und this Seeurity Instrisment, There also puy be one
or more changes of the Loun Servicer tirelated 1o a sale of the Note. 1 there is a change of te Loan Servicer, Boprower will be
given written rotice of the chunge in accordarce with paragraph 14 ahove und pplicuble Taw. The notice will state the name and
address af the pew Loan Servicer and the addvessto which payments should be made, Fhe notice will also contain any other
information required by applicable b,

20. Huzrdous Substanees, Bocrower shall nocCose or permil the presence, Use, dispusal, sterge, or relense ol any
Hazardous Substinces on or in the Property. Borrower skath not do, nor allow wnyone else o do, unything affecting the
Property that is i vielation of any Envirconmentul Law, Tae preceding two sentences shall not apply to the presence, use, or
sturage on the Property of small quantities of Huzardous Subsiupces that are generdly recognized o be appropriate to normal
residential uses and to maintenance of the Property,

Horrower shud) promptly give Lender weitten notice of any investimdion, cluim, demund, lswsuil or other sction by any
povernmental ar regulalory ageney or private party involving the Propecty/and any Hazdous Substance or Environmental Law
af which Borrower has actual knowledge, I Borrower learns, or is nelifted by any governmental or regndutory anthority, thit
any renoval or uther remediation of any Hazardous Substance affecting the Property s necessary, Borcower shall prompily tuke
all necessary remedial aetions in secordance with Environmental Law.,

As used in this paragruph 20, "Hazurdous Substances® are those substunces defined s toxic or huzardous substinces by
Environmenty! Law and the following substances:  gasoline, Keroscoe, other flanumable o toxic petroleum products, oxic
pesticides und herhicides, volatife solvents, materials containing ashestos or formaldehyde, sl radionetive muterials, As used in
this paeagraph 20, "Environmental Law" means federal liws and laws of the jurisdiction whre the Property is focated that
relate 1o headth, sutety or eavironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Letder further covenant and agree as filkows:

21, Accelerution; Remedivs, Lender shall give aotice 1o Borrower prior to aceelecadion Tolloswiag Zarrower’s hreach |
al sty covenant or agreement in this Secuvity Instrument (hut not prior to aceelerwtion under pueagruph 17 unless
upplicable tusw provides othersise), The notice shall speeify: () the default; (h) the sction required to cure the delauli;
(¢) o date, not less thua 30 days from the dite the natice is given 1o Borrower, by which the default must be cured; and
(d) St fuilure to cure the default un or hefore the date specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property, The notice shalt furthier
inform Borvawer of the right to veinstute ufter neeelerntion and the right te assert in the foreclosure proceeding ihe
non-existence of u defuudt or any other defense of Borvower to aceelerantion und foreclosure. 1T the defualt is not cured on
or befure the date specified in the notice, Lender, at its option, may requive immediate payment b full of al) suins
secured by this Security Instrument without further demand and may foreclose this Securily Instrument hy judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable wttorneyys’ fees und costs of title evidence,

22, Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Securily Inslsument
without eharge to Borrower,  Borrower shull pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemplion in the Property. DPS 1033
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UNQEEICMREL.QOPY
DITIONAL REF| .
THIS BALLOCN RIDER s made thls 3 0'I'H day ot JUNIE , 1994, and Is incorporatad inte and shali

bo doemnd to amond and suppltement tha Mortgage, Daad of Trust or Dood to Secure UDabt {the “Security instrument”} of the sama

date given by the undarsignad (the "Borrower”) to secures the Dorrowar’s Nota to
BANK OF HOMEWOOD

{the "Lender”} of the same date and covering tho proparty describad In the Security Instrumant and locatad at:
18045 SOUTH 66TH AVEMNUE
TINLEY PARK, ILLINOIS 60477

{Property Address!
The intarest rate stated on the Note is called the *Note Rate.” Tha date of tha Note is callad the "Note Dato.” | undorstand
the Londsr may transfor the Note. Security Instrument and this Rider. Tho Lender or anyone who takes tha Note, tha Security
Instrumnant and this Rider by transfer and who s entitied to receive payments under the Note is calied tho “Note Holder.”

ADDITIONAL CCVENANTS. In addition to the covenants and agreements in the Sacurity instrument, Borrower and Lender
further covenant and agree as follows [despite anything to tha contrary contained in the Security Instrument or tha Notal:
[1._CONDITIONAL 2GHT TO REFINANCE |
At tha maturiv date of the Nots and Security Instrumant {the "Maturity Date”}, | wil! be able to cbtain a new loan ("New
Loan”) with a new Matu/ity Date of JULY 1 , 2024 | and with an intarast rate aqunl to the “Now Note
Rate” determined in accrdince with Section 3 below it all the conditions provided in Soctions 2 and § below are maet {the
“Conditional Refinancing Orcion”). If those conditions are not met, | understand that the Note Holder is under no obligation to
retinanca or maodify the Note, ¥ "o axtend the Maturity Date, and that 1 will have to repay the Note from my own resources or
find a lander willing to land me the wwonay to repay thse Note.
[2.  CONDITIONS TO OPYION |
If | want to exarcisa tha Condit'riial Refinancing Option at maturity, certaln conditions must be mat as of tha Maturity Date.

Thess conditions are: {1 | must stiil bu the owner and occupant of the property subject to the Security Instrument (tho
“Propearty”); (2) 1 must be current in my morihly payments and cannot have been more than 30 days late on any cof the 12
schaduled monthly payments immediately precersing the Maturity Date; (3} no lien against the Proparty lexcept for taxes and
spacial assessmants not yat due and payable} otner than that of the Security Instrumant may axist; (4} the Naw Note Rate cannot
ba more than 5 percentage points above the Nouve Paia; and (5} § must make a written raquast to the Note Holder as providod in
Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The Mew Mote Rate will be a fixed rate of interac. :qual to the Federal National Mortgage Association’s required net yiald
for 30-ysear fixed rate mortgages subject to a 60~day mandalary delivery commitment, plus one—halt of ore percentage point
(0.6%), rounded to the nearest one-alghth of one parcentage point (0.125%] {the “New Note Rate”). The required nat yisld shall be
the applicable net yield in effect on the date and time of day thal it e Note Holder receives notice of my election to exercise the
Canditional Refinancing Option. If this roguired net yield is not avai’able, the Note Holdar will determina the Now Note Rate by co
ysing comparable informaticn. AR
[4. CALCULATING THE NEW PAYMENT AMOUNT | -

Provided the Naw MNote Rate as calculated in Section 3 abova Is no’ greater then & percentage points above the Note Ratew
and all other conditions redquired in Section 2 abovo are satisfied, the N~i{s Holdar wiil determine ths amount of the monthly 45
payment that will be sufficient to repay in full (0} the unpaid principal, plus (b} ac/ruec but unpaid interest, plus [c} alt other sums 1 ™™
will owe undar the Note and Socurity Instrymaent on the Maturity Date {assuming ray monthly payments thon aro currant, -I.-AJ
requirod under Section 2 abovel, over the term of the New Note at the Now Note Ratsir oqual monthly paymaents. Tha rasull nqu
this calculation will be the amount of my new pringlpal and intarest g,layment avary manihunt’s tha Noew Nota is fully paid.

[5 EXERCISING THE COMNDITIONAL REFINANCING OPTION ;|

The Note Holder will notify me at least 50 calandar days in advance of the Maturity Dzio and advise me of the principal,
accruad but unpaid intarest, and all octher sums | am expected to owe on the Maturity Date. 'h) Note Holder also will advisa me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me?. The Note Holder will provide
my payment record information, together with the name, title and address of the person repressnting ‘asNote Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | maet tha conditions of Section 27akCva, | may exercise the
Canditional Retinancing Option by notitying the Note Holder no later than 45 calendar days prior to the Ma*urity Date. The Note °
Holder will catculate the tixad New Note Rate basad upon the Federal National Mortgage Assocciation’s apslicable published
required net yiald in effect on the date and time of day notification is raceived by the Note Holdar and as calculuted in Section 3
above. | will then have 30 calendar days to provide the Note Holdor with accoptable proof of my required ownership, occecupancy
and property lien status. Bafore tha Maturity Date the Note Holder will advise me of the new interest rats {the New Note Rats),
new monthly payment armount and a date, time and place at 'which | must appear to sign any documants required to complats the
required refinancing. ! understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reaschable third-party costs, such as documentary stamps, intangible tax, survey,
recording faes, atc.

BY 5| BELOW Srrowar é€cepts and agreas to the terms and covenants contained in this Balloon Rider.
\ . ientnt (Seal) \ 7:” pil e n..f CERLE S (Seal)

STEVEN R, SEPESSY (/ Borrowar NANCY E.' SEPESSY I Borrower

{Saal) {Seal)

Borrower Borrower
(R1GN DATAINAL OMiY)

MULTISTATE BALLCON AIDER ~ Singla Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amended 3-92 DPS 309
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) 12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and ngreements of this
Security Instrument shall bind und benefit the successors und assignd of Lender and Borrower, subject to the provisions of
pacagraph 9.b. Borrower's covenants und agreements shodl be joint and several. Any Borrower who co-signs Ihis Secwrity
Ipstrument but does not execute the Note: (n) is co-signing this Sceurity Instrument only ta mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Security [nstrument; (b) is not persooaily obligated to puy the sums
secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
nutke any sccommodations with regard 1o the termy of this Security Tnstrument or the Note without thst Borrower’s consent.

13, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by nmiling
it by first clusy muid unless applicablo law requives use of myother method. The notice shall bo dirseted to the Proporty Address
or any other nddress Borrower designates by nolice to Lender. Any notice to Lender shall be given by first clayi inail 10
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemex! to have been given to Borrower or Lender when given as provided in this puragraph.

14, Goverming ‘vaw; Severability. This Security Instrument shall be governed by federnl law and the law of the
juriscliction in which the Froperty is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable iavw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Barrower's Capy. Borrawer she!l be given one conformed capy ol this Security lastrument.

16, Assignment of Rents, Borrower unsonditionally assigns and trapsfers 1o Lender ol the rents and revenues of the
Property. Borrower authorizes Lender or Lender's 2oents to collect the rents and revenues and hereby directs cach tenunt of the
Property to pay the rents to Lender or Lender's ngentsHowever, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Securily Instrument, Sedrower shall collect and receive all rents and revenues of the Property
s trustee for the benelit of Lender and Borrower. Thit mssiznment of rents constifuies nwn absolute nssignment and nol ap
assignment for additional security only.

If Lender gives notice of brench to Borrower: {a) all rents reqcived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secusity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each lenant of the Projer’y shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and/v<ij not perform any uct that would prevent
Lenader from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befoie'ar after giving notice of breach
to Borrower. However, Lender or 4 judicially appointed receiver may do so at any time there isa vreach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This aswiznment of rents of the
Property shall terminate when the debt secured by the Security [nstrument is paid in full,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IF Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees and costs of title

evidence,

18, Release, Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives afl right of homestead exemption in the Praperty,

€D 4RI 9212
®
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20, Riders to this Securitv anstrument, [ one or more riders are exeemted by Borrower and recorded together with thiy
Security Instrument, the covenants’ o/ each such rider shall be incorporated into and shal) amend and supplement the covenants
and agreements of this Security Insirument.as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)]
] Condominium Rider [ Graduated Payment Rider fex] Other [Specify]
Pianned Unit Development Rider (= Crowing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees to tneerms containzd in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

< "jﬂz‘,mnju. Clada (Scal)

Anne ¥, Clrine -Borcower

ggfﬂ&f‘g féféz'w ~ (Swi’g

/Gera.ld T. Clarke -Borrow

-
(Seal) (Scz)ﬁ

-Borrowsr -Bormww

ST ATE OF ILLINOIS, cook County ss:

/f A,( L glr . M Mﬁ/ . a No(ary Public in and for said county and state do hereby certify
that Anne M. Clarke and Gerald T. Clarke, wife and husband

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person.~and acknowledged that
signed and delivered the said instrument as their free nn
Given under my hand and official seal, this 30th d

NOFFICIAL SEALY ' ) .
MARYPATRICE LINOEGARD Notary TnET )

Notery Public, State of Uitnels \a‘( )
TCrporation, 1515 E. Woodfie d., Suite 820 -
This Instrument was pheplye@dm cﬁﬁ mw o -
@ 4R{IL) w2121 Poge B of 6
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FHA Case No.
131-7695483-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thin joth tny of June .
1994 » {8 incorporuted into nnd shall e desmed o amend nsd sapplement the Mongage, Deed of Trud
ar Securily Deed (M Security Instrament'’) of the same date given by the undorsigned (' Borrower™') to secure
Borrower's Mate to

Union Federal Savings Bank of Indianapclis

(**Lender"") of the zurw date and covering the Property described in the Security Instrument and located at:

12 Marion Lane, Stieamwocd, IL 60107
(Proporty Addreas}

The Property is a part of a planned unitdevelopment ("PUD"} known as

Tiffany Place

[NKmw af Flanned Unit Dovelopment)

PUD COVENANTS. In addition to the ccvenints and agreemenls made in the Security Instrument,
Borrower and Lender further covenant and agree as fuliows;

A. Solong as the Owners® Association (or equivalent eatiiy holding title to commen areas and facilities),
acting as trustee for the homeowners, iaintains, wilk » generally accepted insurance carrier. a
“‘master”* or 'blanket”’ policy insuring the property loeatzid in the PUD, including all improvements
now existing or hereafter erected on the mortgaged premises, 1nd such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods..and pgainst the hazurds Lender

requires, including fire and other hazards included within the term‘cx*ended coverage,” and loss by 0
flood, to the extent required by the Secretary, then: (i) Lender waivesihe nrovision in Paragraph 2 A
of this Security Instrument for the monthly payment to Lender of one-twelfitnof the yeariy premium I
ingtallments for hazard insurance on the Propertly, nnd (ii) Borrower's obligationunder Parsgeaph 4 )
of this Security Instrument to maintain hazard insurance covernge on the Property iv deemed satisfied b
lo the extent that the required coverage is provided by the Owner's Associationpoicy. Borrower ;'")
shall give Lender prompt notice of any lapse in required hazard insurance coverage «nd uf any loss ~

oceurring from a hazard. In the cvent of a distribution of hazard insurance proceeds in)licu of -
restoration or repair following a loss to the Properly or to common areas and facilities of the PUD,

any proceads payable to Borrower are hereby assigned and shall be paid to Lender for gpplication 1o

the sums secured by this Security Instrument, with nny excess paid to the entity legally enfitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating

and governing the PUD,

FHA Muliistate FUD Rider - 2191

Pago 1 0f 2 /}C/
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C. 1f Borrower does not pry PUD dues and assessients when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rute and shal) be payable,
with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower nceepls and ngrees o the terms mnd provisions contained in thin PUD
Rider.

na y
- . . :; ys !
: /é”"')“ (1{7(“ A (Senl) ,@;tf’(l&(’{ﬂ’d{& e em s remrn e (S0
Anna M. C.arke -Borrower // Gorald T. Clarke Rarrower

(Seal) {Seal)

-Borrowor -Borpower

~———{Spaco Below This Line Resorved for Acknowledgment|

@D-EBS 2103 Page2 of
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FHA Cars o,
131-7695483-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th duy of
June 1994 , and is incorporated into mud shall be deemed to amend and supplement
the Morigass, Deed of Trust or Security Deed (*'Security nstrument’") of the sume date given by the undersigned
(' Borrowei'') to secure Borrower's Note (*'Note'’) to

Union Federa) Savings Bank of Indianapolis

(the **Lender’") Oi' ##-sune date and covering the property described in the Security Instrument and localed al:

12 Marion lLane, Strz2amwood, IL 60107

{Proponty Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWE ¢ MUST PAY,

ADDITIONAL COVENANTS. In addition iv «uia coverants and ngreemenls made in the Security
Instrument, Borrower and Lender further covenant and agie« as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dale

The interest rate may change on the first day of October , 1995 , and on that day
of each succeeding year, *Change Date® means each date on which the inicrzstrate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an index. "lidlex” means the weekly
nvernge yield on United States Treasury Securities adjusted to a constant maturity of one year, ns macde nvailable
by the Federal Reserve Board, “Current Index” means the most recent Index figure avai'able 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use ng wiets Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Hovuing and Urban
Development or hig or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Dale, Lender will calculate a new interest rate by adding a margin of
Two and 000/1000 percentage point(s) ( 2.000 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits sinted in parngraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Raie Changes

The interest rate will never increase or decrense by more than one percentage point (1.0%) on any single
Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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(E) Calculation of Payment Change

[[ the interest rute changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full st the maturity date
at the new interest rate through substantinlly equal payments. In making such caleulation, Lender will usc the
unpaid principal balance which would be owed on the Change Date if thers had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The resuit of this caleulation will be the amount of
the new monthly payment of principal and interest.

(I} Notice of Chunges

Lend<r will give notice lo Borrower of any change in the interest rte and monthly pnyment amount, ‘The
notice must b given at least 25 days beforo the new monthly payment amount is due, and must set forth (i) the
daute of the nolce; (i) the Change Date, (iil) the old interest rate, (iv) the new interest rate, {v) the new monthly
payment amount, (v1) the Current Index and the dale it was published, (vii) the method of calculating the change
in monthly payment anount, and (viii) any other infermation which may be required by law fram time to time.

() Effective Date of Changes

A rew interest cate caleulpied in accordance with paragraphs (C) nad (D) of this Rider will become effective
on the Change Date. Borrower sivlt make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days afer Lender has given Borrower the notice of changes required by paragraph
{F) of this Rider. Borrower shall have o obligation to pay any increase in the monthly payment amount
calculated in accordance with puragraph (%) 57 this Rider for any payment dale occurring less than 25 duys afler
Lender hag given the required notice. If the rorehly payment amount caleulated in accordanes with paragraph (E)
of this Rider decrensed, but Lender failed to give tincly notice of the decrease and Borrower tade any monthly
payment amounts exceeding the payment amount which should have been stated in o timely notice, then Barrower
has the option to either (i) demand the return to Borrowar of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have besio staed in a timely notice), or (ii) request that any
excess payment, with interest therean i the Note rate, be applicdas puyment of principal. Lender's abligation to
return nny excess payment with interest on demand is not assignibie cven if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and cotenants contained in this Adjustable
Rate Rider.

- ?
¢ A]Lu—ﬁ( . Cfm_{(_q__ (Sent) @Jé&%@({;l—. e [Seal) w

Anne M. Clarke -Bnrruwe.-// erald T. Clarke -Borrower A3
-1

{Seal) SO {Seal) D

-Barrower <Borrower =

ﬁ
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