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THIS MORTGAGE ("Security Instrument”) is given on June 29, 1994
The morstgagor is

PHILIP NEWSOME,
HELENE R NEWSOML . /HIS WIFE

("Borrower").
This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized amd existing
under the laws of che State of New Jercey , and whose address is
1 RONSON RD. ISELIN, NJ 4BB3GC ("Lender®).
Borrower owes Lender the prineipal sum of
Two Hundred Thirty-Six Thousand, ‘Sieven Hundred and 00/100 Dollars
(U.S. § 226,700.00 ). This debt is evidenced by, Borrower's note dated the same date as this Security Instrument

("Note"), which provides for monthly paymemts, with the full debt_if not paid earlier, due and payable on July 1, 2024

This Security Instrument secures to Lender: (a) the repayment ol the. debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of 2ll other gams, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of FKoyrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby morigags, grant and convey to Lender the following described

property located in
cCoeoK County, lllinois:

LOT 1 (EXCEPT THE WEST 10 FEET THEREOF} IN BLOCK Z4 IN BEVERLY
HILLS, BRING A SUBDIVISION OF BLOCKS 22, 23, 24,/ 423 AND 31 AND
32 IN HILLIARD AND DOBBIN’S SUBDIVISION OF BLOCKS 1. 2, 3, 4 AND
5 OF A. BOOTH'S SUBDIVISION OF BLOCKS 10, 11 A:xD /12 OF SATID
HILLIARD AND DOBBIN'S SUBDIVISION OF SECTION 6, TOWNSHIP 37
NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN,K | IN COOK

COUNTY, ILLINOCIS. PIN 25-05-400-028.

6SuTNsE6

which has the address of
9100 S WINCHESTER AVENUE, CHICAGO, IL 60620 ("Property Address”);

TOGETHER WITH all the improvements now or herecafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and
wilt defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liinited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UMIFORM COVENANTS, Borrower and ender covensnt and ggeee as Tollows:

. 1. fuyment of Prineipat and Inferest; Prepuyment amd Late Climeges,  Bopower studl prompily pay when due the
principat of and interest an the debt evidenced by the Note aud any prepiyment and tite chinrpes due dnder the Noe,

2. Funds for Taxes and Insurance.  Subject o applicabde law or o s writien waiver by Lender, Borrower shall pay
Lender on the day monthly paymests are duc under the Note, unil the Note is paid i full, o sum ("Funds”) for: (a) yearly taxes md
assessments which may attain priority over this Security Instrument as o lign on the Property; (b} yearly leasehold payments or groumnd
rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i any; ()
yearly morigage insurance premiums, if any: and {f} any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are catled "Escrow ltems.”™ Lender may,
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally refated moerngage loan may
require for Horcower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 10
time, 12 U.8.C. §2601 ef yeq. ("RESPA"), unless another taw that applics to the Funds sets a fesser amount. I so, Lender may,
at any time, colfect and hold Funds in an amount not 1o exceed the lesser amount.  Lender may estistate the amount of Funds due
on the basis of curreni data and reasonable estimates of expenditures of Muure Escrow ftems or otherwise in accordance with
applicable taw,

The Funds shall be held in an institution whose deposits are insured by a federad ageney, nstrumentality, or entity (inchuding
Lender, 1F Lender is such an institution) or in any Federad Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow
ltems, unless Lender/nays Borrower inierest on the Funds and applieable law permits Lender 10 make such o charge. However,
Lender may require Borrawer to pay & one-time charge for an independent real estate tax reporting service used by Lender in
connection with this load, :iiiess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
1o be paid, Leader shall nerdrirequired to pay Botrower any interest or earnings on the Funds. Borrower and Lender may agree
i weiting, however, tha ipréres. shall be patd on the Funds. Lender shali give o Borrower, without charge, an annual accounting
af the Funds, showing credits atocehits ta the Funds and the purprose for which czch debit 10 the Funds was made. The Funds are
pledged as additional security for 20 suing seeured by this Seeurity lostrument.

If the Punds held by Lendeilescend the amounts permitied to be keld by appiicable law, Lendes shall account 1o Borrower
for the excess Funds in accordance wiin the requirements of applicable law. [F the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow {tems wien dus, Lender may so netify Borrower in writing, and, in such case Borrower shall pay
to Leader the amount necessary to make up b7 deficiency. Borrower shall make up the deficiency in no mare than twelve monthty
payments, at Lender’s sole discretion.

Upon payment in {ull of all suins securea by this Security instrument, Lender shadl promptly refund to Borrower any Funds
held by Lender. 1f, under Paragraph 21, Lender shill licquire or sell the Propenty, Lender, prior to the acguisition or sale of the
Property, shati apply any Funds held by Lender at the Tirie of acquisition or sale as a credit against the sums secured by this Security
Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under Paragraphs
t and 2 shall be applied; first, 1o any prepayment charges due urder the Note; second, 1o amounts payable under Paragraph 2; third,
1o interest due, fourth, to principal due; and last, to any Iate chucgesdue under 1the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments . charges, fines and impositions aributable ta the Propeny
which may aualn priority over this Security Instrument, and leaschold paviticnts or ground remts, if any. Borrower shall pay thesce
obligations in the manner provided in Paragraph 2, or if not paid in thutdnaner, Borrower shall pay them en time directly to the
person owed payment., Borrower shall promptly furnish to Lender all notiCes of amounis 1o be paid under this patagraph,  If
Borrower makes these payments directly, Borrower shall promptly furnish o Jesder receipis evidencing the payments.

Borrower shall promply discharge any lien which has priority aver this Seeaity Instrument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in » manner aceeptablelio Lepder; (h) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender s epinion operate to prevent the enfarcement
of the lien; or (¢) sceures from the holder of the lien an agreement satistactory to Lender subordinating the lien (o this Security
tastrument. (f Lender determines that any part of the Progrenty is subject {o & lien whizn miay auain priority over this Security
{nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ien or take one or more of the actions
set forth above within {0 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing oo hereafler erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazard s, intjuding floods or flooding,
for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the porindsabat Lender requires.
The wnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel which shail not be
unreasonably withheld. I Borrower fails to mainiain coverage described above, Lender may, at Lender'soraion, oblain coverage
to protect Lender’s rights in the Property tn accordance with Paragraph 7.

All insurance poticies and renewals shall be accepiable te Lender and shall include a standard mortgage cizuse. Lender shall
have the right to hold the policies and renewals. [ Lender requires, Borrower shall prompily give 1o Lender all receipls of paid
premiums and repewal notices. In the event of loss, Borrower shail give promp notice 1o the insurance carrier and Lender. Lender
may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration ot repair is economically feasible and Lender’s securlty is not lessened.  1f the restoration or
repair is not economically feasible or Lender's security would be tessened, she insurance proceeds shall be applied o ithe sums secured
by this Securily Instrwinient, whether or not then due, with any excess paid to Borrower, IF Borrower abandons the Propeny, or does
not answer within 30 days a uotice from Lender that the insurance carricr bas offered o settde a clabm, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by shis Security instrument,
whether or not then due. The 30-day peried will begin when the nolice is given.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principat shall not extend or posipone
the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount of the puyments. If uader Paragraph
21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resvlting from damage to the Property
priur to the acquisition shiall pass 10 Lender to the extent of the sums securcd by this Security instrument immediately prior to the
acguisiiion.
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O Oceupnney, Preservation, Malndenance nind Protection of the Property; Borvower's Loan Appllmllun, L.euselialds,
Borrower shall oceupy, establlsh, md use the Property as Bonower's principal rumlcmc within slaty doys aher the execution of this
Security Instrument and shall continue 1o vccupy the Property as Borrower’s principal residence for at least one year after the date
of oceupancy . unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless exienuating
circtunstances exist which are beyond Barrower’s eontref.  Borrower shall not destroy, damage or impair the Property, sllow the
Property 1o deteriorile, or commit waste on the Property. Borrower shiall be dn defualt ifany forfeiture action or proveeding, wheiher
civil ur eritninal, is begun that in Lender's good fnith Judgment could result in forfeiture of the Property or otherwise naterially
impair the fien created by this Security Instrument or Lender's seeurily interest, Borrower may cure such o default ad relnstate,
as provided in Paragraph 18, by causing the nction or proceeding to be dismissed with a ruling that, in Lender's good laith
determination, precludes forleiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security imerest. Borrower shall also be in default if Borrower, during the loan application process,
gave materialiy False or inaccurate information or statements 1o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Neote, including, but nat limited to, cepresentations concerning Botrower's eccupancy
of the Property as a principal residence. £ this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions
of the lease, 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is o kegal proceeding that may significnmiy affect Lender's vights in the Property (such as a
proceeding in bankpiotey, probate, fur condemnation or forfeiture or to enforee laws or regulitions), then Lender may do and pay
for whatever is necessansto protect the value of the Property and Lender's vights in the Property.  Lender's actions may include
paytng any sums secured Yy lien which has priority over this Scecurity Instrument, appearing in court, paying reasonable itorneys'
fees and entering on the Propinty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
10 do so. Any amounls dis¥urscdhy Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
fnstrument. Unless Borrower vl Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
disbursement at the Note raie and shell be payable, with interest, upon notice from Lender 10 Borrower requesting paymert.

8. Mortgage Insurnnce, O Lender required mortgage insuranee as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the peemiwms required to maintain the mortgage insurance in eftect. [, for any reasorn, the mortgage
insurance coverage required by Lender lapses orceases (o be in effcet, Borrower shatl pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially equivalent (o the cost to Borrower of
the mongage insurance previously in effect, froin an alternate mortgage insurer approved by Lender.  [If substantially equivalent
mortgage insurance coverage is not available, Boarrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly
mortgage insurance premium being paid by Borpower when the insurance coverage lapsed or ceased 1o be ineffect. Lender will
accept, use and retain these payments as a loss reservy ir lizu of mortgage insurance. Loss reserves payments may no longer be
required, at the option of Lender, if mortgage insurance ¢rverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and i=.obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, untilthe requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or appiicable aw

9. Inspection. Lender or its agent may make reasonable esitries upon and inspections of the Property. Lender shall give
Botrower notice at the time of or prior 10 an inspection specifying reisoiable cause for the inspection.

10, Condemnation. The procecds of any award or claim for/daraages, direet or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance tr lieu of condemnation, are hereby assigned and shall
be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied’to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than thesirisunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othenvise agree invweiting, the sums secured by this Securiy
Instrument shall be reduced by the amount of the proceeds mubtiplied by the following fiacrion: (a) the total amount of the sums
secured immediately before the taking. divided by (b} the fair market value of the Property immediately belore the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, wnless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applizd 0 the sums secured by this
Securily [nstrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the corueranor offers o make an
award or scttle a claim for damages, Borrower [ails to respond to Lender within 30 days after the dale the Gotice is given, Lender
is authorized to collect and apply the proceeds, at its optien, ¢ither 1o restoration or repair of the Propeny orfe ihe sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower oltherwise agree in writing, any application of proceeds (10 principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance by Lender Not n Walver. Extension of the time for payment or modification
of amorlization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to refease the liability of the coriginal Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest ot refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligawed to pay the sums secured by this Security
lustrument; and (¢) agrees that Lender and any other Borrower may agreed to extend, medify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13, Luan Charges. 1 ihe loan seeured by this Seeurity Instrinient §s subject o a law which sels maximutn loan charpes,
and that law is finaily iaterpreted so that the interest or other {oan charges collected or o be colleeted in connecton with the toan
exceed the permiued timits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to e
permitted Yimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this cefund by reducing the principai owed under the Note or by making a direct payment to Borrower.
If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlees. Any notice to Borrower provided for in this Sccurity Instrument shail be piven by delivering it or by mailing
iy by first class mail unfess applicable law requires use of another method.  The aatice shall be directed to the Propeny Address or
any other address Borrower designates by notice to Lender. Any noties to Lender shall be given by first class mail to Lender's
address stted kerein or sny uther address Lender desigoates by notice to DBorrower,  Any notice provided for in this Security
lnsdrument shatl be deemed 10 have been given 1o Borrower or Leader when given as provided i dns paragraph,

15. Governing Law; Severubllity. Phis Security Tusteument shall be governed by federal Saw and the law of the jurisdiction
in which the Property is tocated. [n the evenrt thit any provision or classe of this Sceavity Instrument or the Note contliels with
applicable Inw, such conflict shall not aftect other provisions of this Seeurity Instrument or the Note which can be given effeet withom
the conflicling provisior. To this end the provisions of this Sccurity Instrumen and the Note are declared 10 be severable.

i6, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrusment.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propery or any interest in
it is sold or transferre™or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)  without
Lender's prior writtsroer nsent, Lender may, wt its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity lnstrument,

If Lender exercises s option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
fess than 30 days from the Ga’the notice is delivered or mailed within which Borrower must pay all sumis secured by this Security
Instnunent.  H Borrower fails to g these sums prior to the expirntion of this period, Lender may invoke any remedies permitted
by this Security Instrument without fuether notice ot demind on Borrower.

8. Borrower's Right to Reinitnie, 17 Borrower meets certain conditions, Borrower shall have the right to have enforcenient
of this Security Instrument discontioued at sy time prior to the eartier of: (@) 5 days (or such other period as applicable faw may
specify for reinstatement) before sale of the Proveety pursuant to any power of sale contained in this Security Instrument; or {b) entry
of a judgment enforcing this Sccurity Instrument. _Those conditions are that Borrower: {a} pays Lender ail sums which then would
be duc under this Security Instrumnent and the Neie as if no acceleration had occurred; (b) cures any default of any other covenants
or agrecments; {c) pays all expenses incurred tn endercing this Security Instrument, including, but not limited (o, reasonable attorneys’
fees; and () takes such action as Lender may reasorab’y require to assure thai the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and’ G obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinsiate shal’aiat apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The (Note ar a pantial interest in the Note {1ogether with this Sccurity
Instrument) may be sold one or more times without prior notice w derrower. A sale may resull in o change in the entity (known
as the "Loan Servicer") that collecls monthly payments due under the'¢'Ste and this Security lustrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. 1f teere 7s a change of the Loan Servicer, Borrower will be given
written notice of the change i accordance with Paragraph 14 above and applicdle faw.  The naotice will state the name and address
of the new Leoan Servicer and the address to which payments should be made.,/ The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prrsence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ntor allow anyone celse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not ppnly to the presence, use, or siorage on the
Praperty of small quantities of Hazardous Substances that are generally recognized to booapjsopriate to normul residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, delnand. lawsuil or other action by any
governmental or reguintory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, I Borrower learns, or is notified by any governmental oreguelatory authority, that any
removil or other remediation of any Hazardous Substance affecting the Properly is necessary, Booroworsshall prompily take all
necessary remedial actions in accordance with Environmemtal Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or‘tpizecdous substances by

't

Environmenta! Law and the following substances: gasoline, kerosene, other flatmnable or toxic petrolewm products, toxic pesticided
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usedin this paragraphpsos
20, "Environmental Law” means federal lows and faws of the jurisdiction where the Property is focuted that relate 10 health, safetyss]

or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Boerrower’s breach
of any covenant or agreemestt in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
faw provides otherwise). The notice shal] specify: (a) the defaull; (b) the action reguired (o cure the default; (¢) w date, not
{ess than 30 days from the date the notice is given to Borrewer, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified {n the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
to veinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a4 defnult or any other
defense of Borrower to acceleration and forectosure. If the defbult [s not cured on or before the dute specified in the notice,
Lender st its option may vequire immedinte payment in Full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Parugraph 21, including, but not limited to, reasonable altorneys® fees and
costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instriment
without charge to Borrower. Barrower shall pay any recordation costs.

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Propenty.
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R 24 Riders to this Secuvity Tnsteument, 11 one or more rhders are exeeuted by Borrower snd recorded et ier with this
Security Instrument, the covenants and agreements of cactr sueh rider shall be Incerporsied into mnd shinll amend and supplement the
covenants and agreements of this Security Iastrument as H the rider(s) were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenums contalned In this Securlty Instrument
and in any rider(s) excecuted by Borrower and recorded with it,

PHILIP NEWS HELANE R NEWSOME

{Spuce Befow Thlk Linse Fro Acknowledgement)

STATE OF ILLINOIS, County of COOK 1
881

J

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify tha

PHILIP WNEWSOME,
HELENE R NEWSOME, HIS WIFE

personally known to me to be the same person{s) whose name(s) is(are) subscribed to the foregeing instrument, appeared before me?s
this day in person, and acknowledged that he/she/they signed and delivered the said ins__;rumc% as his, her, their frct;_;m? volumur)fé]

act, for the uses and purposes therein set forth. . .7
- .

Given under my hand and official scal, this 29th

My Commission cxpires:
L e i A A B A AL
4 "OFFICIAL SEAL”
< Nancy-Ann Canchola P
4 Natary Public, State ef Nlinols » /
< My Gommission Expires 10/28/96 ) (

Nuotary Public

- W W W W VWY WV

Prepared By:
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ADJUSTABLE RATE RIDER

(! Year Treasury Index — Rate Caps)

THE SELECT S/1 60208142
CPIA203964

THIS AD!USTABLE RATE RIDER is made this 29th day of June, 1994
and is incorparaied into and shall be deemed to amend and supplement the Mortgage, Deed of “T'rust or Security Deed {the
"Security Iastrusient™) of the same date given by the undersigned (the "Borrower™) 10 secure Sorrower’s Adjustable Rate
Note (the "Noie ") wo

MARGAPSTITEN & COMPANY, INC,.
a corporation organized and existing under the taws of the State of New Jersey (the "Lender”) of
the sime date and covering P property described in the Security Instrument and located at:

9100 S WINCHESTER AVENUE, CHICAGO, IL 60620

(Mropernny Adkdrest)

THE NOTE CONTAINS PROV(SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NC (E LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROYWER MUST PAY.

ADDITIONAL COVENANTS. In additica v the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows!
A. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial interest rate of
Seven & Seven-Eighths 7.875
The Note provides for changes in the intercst rate and the wioathly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANMGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of “7uly 13899 , and on that day every 121h
month thereafter. Each daie on which my interest rate could chapes s calied "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be basea.on 270 Index. The "Index” is the weekly average
yield on United Staies Treasury securities adjusted to a constant maturity of liyrar, as made available by the Federal Reserve
Board. The most recent [ndex figure available as of the date 45 days before eack Cliapge Date is called the "Current Index.”

{f the Index is no longer availabie, the Note Holder will choose a new irrdex. which is based upon comparable
information. The Noile Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding

Two & Three-Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will thepreund the result of this
addition to the nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, lhiiﬁ
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficierd ic repay the unpaidb
principal that [ am expected to owe at the Change Date in [ull on the maturity date at my new interest rate in subslantiafig)
equal payments. The result of this calculation will be the new amount of my moenthly payment. .g

(D) Limits on Interest Rate Changes

The interest raie | am required 1o pay at the first Change Date will not be greater than

Nine & Seven-Eighths 9.875
or less than

Five & Seven-Eighths 5.875
Thereaflter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest rate will never be
greater than

Thirteen & Seven-Eighths 13.875 o,

(E) Effective Date of Changes

My new interest raie will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment after the Change Date until the amount of my monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to
be given me and aiso the title and telephone number of a person who will
answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read s follows:

‘Fruuster of the Property or o Benefleinl Tuterest in Borrower. 10 all or any part 0. the Property or any interest in
itis sold or transFerred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a nalurad person)
withouwt Lender’s prior written consent, Lender miay, at its option, requive mmediate payment in 1ull of 2l siims secured
by this Sceurity Instrument.  However, this option shall not be exercisedd by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes o be submitted
to Lender information required by Lender to evatuate the intended transferce as it a new loan were being made to the
transferee; and-{e) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a broach of any covenant or agreement in this Security [nstrument is acceptable o Lender.

To the extedt cermitted by applicable law, Lender may charge a reasonable fee as a condition o Lender's consent to
the foan assuaption Dender oy also require the transferee 1o sign an assnmption agreement that is acceptable to Lender
and that obligates the crinsferee to keep all the promises and agreements made in the Note and in this Seeurity Instrument.
Borrower witl continue-to Ge obligated under the Note and this Security Instrument untess Lender releases Borrower in
writing.

If Lender exercises the oon to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide o period 48 not less than 30 days from the date the aotice is delivered or mailed within which
Borrower must pay all sums securad /08 this Securily Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Leader may invoke auy remadies permitied by this Security Instrument without {urther notice or demand on
Borrowet.

BY SIGNING BELCW, Borrower accep:s upi agrees to the terms and covenants contained in this Adjustable Rate
Rider.

[ G Ol S =

PHILIP NEWSOME #FELHENE R NEWSOME —
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