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PLATIN’UM HOME MORTGAGE CORPORATION _ '_ y N Agsre
2200 HICKS ROAD, SUITE 101 { t"‘
IL 60008

315584072

|8paca Above This Lina For Haterdng Data)

State of Nlinois FItA Cnan No,
LOAN NO. 12-1157 MORTGAGE 131:7690378-703

THIS MORTGAGE ("Security Instrument”) is given on JUNE 30 . 1594 .
The Morgagor is JULIA PEINADO, MARRIED TO ARTURO PEINADO; JESUS J. SALDIVAR,
MARRIED TC MARIA ELENA SALDIVAR

§whose address is 9451 FRANKLIN AVENUE
FRANKLIN , IL 60131

("Barrower(s)"}. This Securi'y Instrument is given to

PLATINUM HOME MC# 4 OAGE CORPORATION

AN ILLINOIS CORFCELTTION ,
(\q which is organized and existing wnuescthe laws of ILLINCIS . and whose address s

2200 HICKS ROAD, SUIrF 101

ROLLING MEADOWS, IL G028
-y ("Lender”). Borrower owes Lender the prircipal sum of ONE HUNDRED FOUR THOUSAND ONE HUNDRED
{~ _ NINETY-TWO

Dollars (U.S. $104,192.00 ) This debt is.evidenced by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, witl. the full debu, if not paid earlier, due and payable on JULY 1 ,
2024 . This Sccurity Iastrument secures to Leadess (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, cxtensions and modifications of the Note; (w).or.vayment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Security Instrument; and (c) tlic rerlormance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower doer licreby mortgage, grant and convey to Lender the following described
property located in COOK County, Illinois:

LOT 22 IN BLOCK 88 IN MELRCSE PARK, A YJADIVISICN OF PART OF SECTION
3 AND SECTION 10, TCWNSHIP 39 NORTH, RANG& 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN PROVISO, IN COCK ZIao(erryY, ILLINOS,.

DEFT-01 RECORDING $27.50
P.I.N. 15-10-107-014, VOLUME NO.:160 740000 mﬂ\c+u.m,ofvﬁlnjaoﬂ

r-’\rl-‘.( i _N,__l_’bﬂ‘_ =5
Cule oiUNT Reciogr o T 7 2]

SaS
Ll
<
=
X
o
s
)
=
L
—
=
[ —
=
<L
(&5
o=
L)
=
<
P
w
o
| .

which has the address of 115 NORTH 18TH AVENUE MELROSE PARK

ISteoot) {City)

IL 60160 ("Property Address");

{Swnel 1Zip Cede!l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascinerits, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profils, water rights and siock and all fixtures now or hereafter a past of the property. Al
replacements and additions chall also be covered by this Sccurity Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Property”,

BORROWER COVENANTS Lhat Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all elaims and demands, subject 1o any encumbrances of record.
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UNIFORM COVENANTS.| B rN 1 ndf cnl an l’A‘ﬂ“ r@@PY
o Paymest of Prinelpal, it W Chaege Y SRl oay ' ile pringipnt of, and ipterest on, the debw

eviden ed by the Note and Lite charges due umler the Mole,

. 2, Boothly Payments of Taxes, Insurnce mud Other Charges.  Barrower shinll Inchide b cach momdily payment, sogether
with the principal and interest ay set forth n the Note and any lite charges, an Installmen? of any (i) taxes and special assessments
levied or o be levied against the Property, (b) leasehold paymems or ground rents on the Property, and (¢) preminms for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient (o maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending onc month before an jtem would become
delinguent.  Lender shall hold the amounts cotiected in trust 1o pay items (1), (D) and (e) before they beeome delinguent.

[T nt any time the total of the payments held by Lender Tor items (a), (h) and (¢) together with the future monthly payiments for
such tleans payable w Lender prior 1o the due dates of such items, exceeds by more than vne-sixth the estimated amount of paymients
required 1o pay such items when duc, and if payments on the Note are current, then Lender shalt cither refund the excess aver
one-sixth of the estimated paymems or credit the excess over one-sixth of the estismited payments to subsequent payments by
Borrower, at the option of Borrower. [f the total of the payments wmade hy Borrower Tor ilem (i), (b) or (c) is insufticient to pay
the item whien due, then Boreower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the
item becomes due.

As uscd in this Securily Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.,
In any year in which the Lender must pay a morigage insurance premium to the Secretary, (or any year in which such premijum
would have been required il the Lender still held the Security Instrument), each moathly payment shall also include cither: (i) An
installment of the annual morigage insurance premium o be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of a
mortgage insurance predstum if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be inan .2 nount sufficient to accumulale the full annual mortgage insurance premium with Lender one month prior
to the date the full annualnortgage insurance premium is due to the Sceretary, or if this Security Instrumeni is held by the Secretary,
each monthly charge shall Gejin an amount equat to one-twelfih of one-half percent of the outstanding principal balance due on the
Note.

it Borrower tenders to liender che full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the bualance remairing, for all instaliments for items (a), (b) and (c) and any mortgage insurance premium installinent
that Lender has not become obligaico lo pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure seie Hf the Property or its acquisition by Lender, Borrower's account shall be credited wilh any
balance remaining for all installments /=i items (a), (b) and (c).

3. Application of Payments. All pay-uonts under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium. o w paid by Lender to the Sceretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lcasel old payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie:

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrgwer shall insure all improvements on the Properiy, whether now in
existence or subsequently erected, against any hazards, casualzies, and comtingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shatl also insure
all improvements on the Property, whether now in existence or suliseijuently erected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies appioved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ard./n a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rtail, - Lender may make proof of loss if not made promptly
by Borrower. Each insurance company ¢nncerned is hereby authorized ard Adirected to make payment for such loss directly 10
Lender, instead of to Borrower and to Lender jointly. All or any part of the/*usurance procecds may be applicd by Lender, a its
option, cither {a) to the reduction of the indebledness under the Note and this Secvisty, Instrument, first 1o any definquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to lae restaration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due qaarZ »f the monthly payments which are referred
10 in Paragraph 2, or change the amount of such payments. Any excess insurance prov.eds over an amount required to pay all
culstanding indebtedness under the Note and this Security Instrument shail be paid to the‘entity legally entived thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title 1o the Prope 1y Znai extinguishes the indebtedness,
all right, title and interest of Borrower in and te insurance policies in force shall pass to the puichaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apptication; Leascholds.
Borrower sliall occupy, establish, and use the Property as Borrower's principal residence within sixty aay: afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at 1oast one year afier the date
of occupancy, umless the Secrctary determines this requircement will cause undue hardship for Borrovwer or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating<iriumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deter’orite, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandened or the loan is indrianit. Lender may
take reasonable action to protect and preserve such vacan! or abandoncd Property. Borrower shall also be in delault if Borrower,
during the loan application process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide
Lemler with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee tile shall not be merged unless Lender agrees (o the merger in writing,

6, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all governmental or
municipal charges, fines and impositions that are nol included in Paragraph 2. Berrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
tequest Borrower shall promptly furnish to Lender receipts evidencing these paymeats.

If Barrower fails (o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, for condemnation or to enferce laws or regulatians), then Lender may do and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Property, including paymemt of 1axes, hazard
insurance and other items menioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarnce in place of condemnation, are hereby assigned and shali
be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepavment of principal. Any application of

Lnawr Fonna Ing, {500) 448-21585% Page 2‘01\4
AV T Lptr Ayee &7 Initats:
bt




UNOFFICIAL COPY




e
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2, ar change the amount of such payments, Any excess proceeds over an andunl required to pay all oulstafitling indebiedness under
*the Note and this Security Instrument shall be pald to the entity Jegally eniltied theretn,
8. Fees. Lesder may cotlect fees amd charges nuhorized by the Sccretary,
9, Grounds for Acceleration of Debt,
{(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in ful! any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity
Instrument.
(b) Sale Without Credit Approval. [Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fuil of all the sums secured by this Security Instrument if:
(1)  All or part of the Property, ar a beneficial imerest in a trust owning ail or part of the Property, is sold or otherwise
transferred {other than by devisc or descent) by the Borrower, and
(ii) The Property is not oceupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grinttee does so oceupy the Property, but his or her credit has not been approved in accordance wilth the requirements of
the Secretary.
(c) No Walver. I circumstances occur that would permit Lender to require immediate payment in fuil, but Lender does nat
require such pa;ments, Lender does not waive its rights with respect to subsequent events,
(d) Regulation- of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender's rights,
in the case of paymeday defaults, 1o require immediate payment in fuli and foreclose if not paid. This Securily Instrument
does not authorize aceclsration or foreclosure if not permitted by regulations of the Scerctary.
(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undi:rtie National Housing Act within 60 DAYS from the dale hercof, Lender muay,
at its option and notwithstar&iny anything in Paragraph 9, require immediate payment in full of ali sums secured by this
Security Instrument. A wriitelt s.alement of any authorized agent of the Secretary dated subsequent to
§0 DAYS from the date hereof, declining (o insure this Security Instrument and the Note
secured thereby, shall be deemed corclusive proof of such incligibility, Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailapility of insurance is solely due to Lender’s failure to remiit & mornigage insurance
premiuin o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie payment in full because of Borrower's
faiture to pay an amount due under the Note or this 3reurity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrowss shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligitic.is’of Borrower under this Security [nstrument, foreclosure costs and
reasonable and customary auterneys® fees and expenses progoily associated with the foreclosure procecding. Upon reinstatement
by Borrower, this Security Instrument and the cobligations ‘hat it-secures shall remain in cffect as if Lender had not required
immediate payment in full, However, Lender is not required to/pern.it reinstatement if: (i) Lender has accepted reinstatement afier
the commencement of foreclosure proceedings within two years immadiately preceding the commencement of a current foreclosure
precceding, (i1) reinstatement will preclude foreclosure on different aroapds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrvower Not Released; Forbearance By Lender Not a Wailver! Sxtension of the time of payment or modification of
aortization of the sums secured by this Sccurity Instrument granted by LeadZr 10 any successor in inierest of Berrower shall not
opcrate to release the liability of the original Berrower or Borrower's successo® ir. ipterest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payiient or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the original Borower or Bofrrower’s successors in inicrest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver 07 or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The.cuyenanis and agreements of this Security
Instrgment shall bind and benefit the successors and assigns of Lender and Borrower, sutjec’ 1o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Security Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to mortgage, granl and eonve tha Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay ihe sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear Or nake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.,

13. Nolices. Any notice to Borrower provided for in this Sccurity [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicablie law requires use of another method. The notice shall be dirceied 1o4b< Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to Lender's
address stated herein or any address Lender designates by natice to Borrower,  Any notice provided for in this Sceurity Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lnstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only. .

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (&) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from cxercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, tnke control of or maintain the Property before or after giving notice of breach to
Botrower. However, Lerder or o fudiclally appolnted receiver may do so at any time there is a breach.  Anv application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender.  This assignment of reats of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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17. froreclosure Procedure, 1 Lender vequires inmedinte payment to Full wader Paragraph 9, Lender may foreclose this
Sécurity Tnstrument by judiclal proceediog, Lender shall be entltled 10 vollect all expenses incarred In pursuing the remedies
provided in this Puragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall releise this Sccurity fnstrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. 17 one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements ot cacl such rider shall be incorparated into and shall amend and supplement the covenanis
and agreements of this Security instrument as if tho iider(s) were a pant of this Sccurity Instrument. [Check applicable box(es))

D Condominium Rider { l Ceoving Equity Rider D Planned Unit Development Rider

El Graduated Payment Rider D Other(Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the te ms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: ’ /)
3 ' N f 7
kﬁ/ ./cw:_c-/ [/’//M/WJ (Seal)

/ )B‘UL’I}. p'znyxjé //'f P -Borroveor
i / pas

{ stz | { L A (Seal)

/Esus J /.:7J DIVA‘R Ea—

e ’?é/"://y(’» //, /zy‘ﬁ’// {Seal)
ARTURO PEINADQ,” S1UNING FOR THE SOLE -Borawor

PUWL or};%ywo HOMESTEAD RIGHTS
L e A s e (Seal) "

MARIA LLENA SALDIVAR, SIGNLNG FOR THE Borrowor

Faae
{Space Holow This Lino F:EAJ:'!‘IO PURPOSE OF WAIVING.H 2 STFAD RIGHT

STATE OF ILLINQOIS, COOK County ss:

“H/\-L \.(/14.0{#/3 ‘cfuio} , @ Notary Public in and for said'county and state,

UD -}rl FERR AT ACWER R SV U
do hereby ccmt’y that ,, , JULIA PEINADO, MARRIEDR—FO ARTURO PEINA.‘DO, JESUS J. SALDIVAR,
¥-FO MARIA ELENA SALDIVAR, (v« S g .
personally known to me to be the same person(s) whose namc(s) ARE subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ‘gO'A/Hay of JLVM /74“/ .
78Ty

“OFFICIAL SEAL” o:aryﬂPubnc

Amy J. Eick
Notary Public, Stete of i
My Commission Expires 3025

e
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puragraph 2, or change the umount of such payments. Any excess proceeds aver an amount reguired o pay alf outstanding
mdebledness under the Note and this Security Instrument shall be paid to the entity legally entitled theretn,

R. Fees. Lender may collect fees and cluwges nuthorized by the Secrenwry,
9. Grounds for Aceelerntion of Debt,

() Default,  Lender may, cxcept as limited by regulations issucd by the Sccrelary in the case of payment defauls,
require immediae payment in full of all sums secured hy this Security Instrument ifs
(i) Borrower defaults by [ailing 1o pay in full any monthly payment required by this Security Instrament prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thirty days, to perforin any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval.  Lender shall, if permitted by applicable law sl with the prior approval of the
Scerewary, require immediate payment in {ull ol all suwns sceured by this Security Instrument il
(i} All or part of the Property, or a heneflicial intcrest in a trust owning all or part of the Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) Th~ Fraperty is not occupied by the purchiser or graniee as his or her principal residence, or the parchaser or
graniee Gues so occupy the Property but his or her credit has nog been approved in accordance with the requiremenis
of the Serretary.

(©) No Waiver. I coreumstanees occur tha would permit Lender to require immediate payment in full, bt Lender does
not require such payrsasis, Lender does not waive its rights with respeet 1o subsequent cvents,

{3) Regulations of HUD LHecretary. In many circumstances regulations issucd by the Sccretary will limit Lender's
rights in the case of paymzat defanls 10 require immedinte payment in fult and foreclose iF not paid. This Security
Instrament does not authorize acccicration or forectasure if not permsitied by regulations of the Secrewry,

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note sceured thereby not be
cligible for insurance under the National Housing Act within 60 days from the dale hereof, Lender may, at its option snd
notwithstanding anything in pasagraph &, equire immediate payment in Jull of all sums secured by this Security
Instrument. A written stalement of any aaarorized agent of e Sccretary dated subscquent o 60 days {rom the dae
hereof, declining to insure this Sceurity Insteracal and the Note sceuwred thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the loregning, this aption may not he exerciscd by Lender when the unavailability of
insurance is solely e o Lender’s Tailure o remit a riortrage insurance premium to the Secretary,

10, Reinstutement.  Borrower has o right o be reinstuited iF Lender has required immediate payment in full because of
Borrower's fallare o pay an amount duc umder the Note or this Seerrity Instrament, This right applies even afier Toreclosure
procecdings are institmed. To reinstaie the Sceurity instrument, Borrowee shadl wender in o lump sum ol amounts required o bring
Borrower's aceount current including, to the extent they are obligationsaf Qarrower wndder this Sceurily Instrumeni, forceclosure
costs and reascnable and customiry atlorneys' Ieces and expenses properly sssocisted with the foreclosure proceeding. Upon
reinstalcment by Borrower, this Sccurity Insrument and the obligations iat it sesares shadl remain in effect as it Lender had not
required immediate payment in full. However, Lender is not required 1o pormic reinsiatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two yews iinmediately preceding the commencement of
a current foreclosure proceeding, (5i) reinstatement will preciude {oreclosure ol different grounds in the future, or (jii)
remstatement will adversely affect the priority of the lien created by this Security Instrumint

11. Borrower Not Released; Forbesyance By Lender Not a Waiver,  Extension ol the vime of payment or modification
of amortization af the sums secured by this Sceurity Instrument granied by Lender Lo any suceessor-in interest of Borrower shall
not operate o release the liabilivy of the original Barrower or Borrower's suceessor in interest. end:r shall not be required 10
commencs procecdings against any suecessor ininterest or refuse 1o extend time for payment or othorwize modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's successors
i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precwiac the exercise of any
right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenams and  sgreements  of  this
Sceurity Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenans and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only o morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not persanally obligated o pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Berrower may agree to exiend, modify, forbear or
make any accommadations with regard 1o the terms of this Securily Instrument or the Note without that Borrower's consent.

13, Notices.  Any nolice w Borrower provided for in his Sceurity Instrument shall be given by delivering it or by mailing it
hy first closs mail unless applicable law requires use of pnother methed. The notice shall be direeted o the Property Address or
any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first cluss mail 10 Lender's
address stted herein or any address Lender designaies by notice 10 Borrower, Any notice provided For in this Security Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Inswrument shall be governed by federal law and the law aof the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o
be severable,

15, Borrower’s/Cony,  Borrower shall be given one conformed copy of this Sceurity Instrument,

16. Assignment of Pents,  Dorrower unconditionudly assigns ond translers o Lemder all the rents and revenues of the
Property. Borrower authanzZe i.ender or Lender's sgents to collect the remts and revenues and hereby direets cach tenunt of the
Property 1o pay the rents to erderor Lender's agents, However, prior 1c Lender's notice 1o Bommower of Borrower's breach of
any cuvenant or agreement in the/sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee lor the benefit of Lender anr-Gorrower, This assignment of rents constitutes an absolite assignment and not an assignment
for additional sccurity only.

If' Lender gives notice of breach to ‘Borrawar: (a) all renis received by Barrower shall be held by Borrower as wusice for
benetit of Lender orly, w0 be applied to the sums ‘secured by the Sccurity [nstrument; (b) Lender shall be entitled 10 collect and
receive all of the rents of the Property; and (¢) caeli tenent of the Property shall pay all rents duc and unpaid to Lender or Lender's
agent on Lender’s writlen demand to the tenant,

Borrower has not exccuted gny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its vights under this paragraph 16,

Lender shall not be required 10 enter upon, take control of Or risintain the Property before or after giving notice of breach to
Barrower. However, Lender or a judicially appointed receiver may ‘do-so at any time there is a breach. Any application of rents
shall not cure or waive any detaule or invalidatc any cther right or Terieity of Lender, This assignment of rents of the Property
shall wrminate when the debt secured by the Sceurity Instrument is paid b Fall,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant wad agrecas follows:
17. Foreclosure Procedure, If Lender requires immediate payment in fuii 2pder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliec! all expenses incurred in pursuing the

remedies provided in this parapraph 17, including, but not limited to, reasonable attorpiys® fees and costs of title evidence.

18. Refease.  Upon payment of all sums sccured by this Security Instruiemt, Lender shilyrelease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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20. Riders toinis Security Instrument, 1f onc or more niders are exceuted by Borrower and rccorded together with this
Seccurity Instrumcni;“the covenants of cach such rider shall be incorporuted into and shall amend and supplement the covenams
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instrument,

ICheek applicable box cs)}
L1 Condominium Tadrs {7 Gratunicd Payment Rider ] Ower {specify)

{1 Plannext Unit Develvoment Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower cicopts and agrees (o the lerms contained in this Security Instrument and in any rider(s)
cxcculed by Bomrower and recorded with it

Witnessces:
(Seai)

-Borrower

(Scal)

-Borrower

N K&CM /( %/( (Scat) (Seal)

MICHAEL G STANAD -Borrower -Horrower

STATE OF ILLINOIS, CO00K Zaunty ss:

I THE UNDERSIGNED , & Notary Public in and f7r said county and state do hereby certify that
MICHAEL G STRMAD. Divorced and Hot Since Remarried,

. personally known (o mead pe‘the same person(s) whose name(s)

subscribed 10 the foregeing instrument, appearcd before me this day in person, and acknowledyed that he
signed and delivered the said instrument as HIS irec and voluntary act, for the uses and purnases therein set forth,

Given under my hand and official scal, this 30TH day of JUNE 1994 .

*
My Commission Expires: t EL‘d A g? [ L/./_"-'LC-__._»-
Natary Public

This Instrument was prepared by:
2D -4R(IL) (92:2MARY BETH DOODY Page 6ol & Record and Return To
@ DMR FINANCIAL SERVICES, INC. DMR FINANCIAL SERVICES
24445 NORTHWESTERN HWY #100 PO BOX 5084
SOUTHFIELD, M1 48075 , - SO‘JTHFIELD. MI 48086

* OFFICIAL ss&l- *
Mary B. 01 wnols

Public, State
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