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DBA COMMONWEALTH UNITED MTG
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MORTGAGE 13117716396

731

JULY D01, 1594 . The Mortgagor is

THIS MORTGAGE (“Sceurity Instrument”) is given on
AN UNMARRIED

GENE R. SMITH , AN UNMADPRIED MAN AND MAUREEN L. LEPPER ,
WOMAN

{("Borrower”). This Security Instrument is giverits ~ BANK UNITED OF 'I'EX.ASlFSB

which is organized and exisling under the lawsof  THE UNLTED STATES ,und whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUATON, TEXAS 77027
("Lender). Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND SIX HUNDRED FIFTY ANL 00/290

Dollars (U.S.$ ***69,650.00 ). This debt is evidenced by Borrower'sawle dated the same date as this Su.unlym

Instrument (“Note"), which provides for monthly payments, with the full debt 17 et paid earlier, due and payable on
JULY 01, 2024 . This Sceurity Instrument sceures to Leajiers (a) the repayment of the dabl. R

cvidenced by the Nate, with interest, nnd all renewals, extensions and modifications; (b) the payment of all other sumsA
with interest, advanced under paregruph 6 lo protect the sccurity of this Seeumiy Instrument, and (e}
the performance of Borrower’s covenants and agreements under this Sceurily Instrumient wil the Note. For this
purpose, Borrower does hereby murtbube. grant and convey to Lender the following deseitbed property localed nm
COOK County, llinmlrﬂ

SEE LEGAL DESCRIPTION. ATTACHED HERETO AND MADE A PART HEREOF
P.I.N.: 28-17-402-021 :

which has e addressof 15727 SOUTH PEGGY LANE $# 10, OAK FOREST [Steeet, Cityl,
{Hinois 60452 [Zip Code] ("Property Address™);

m-mtiu 192124 FHA Hlinois Mortgage - 4/92

VAP MORTOAGE FORMS * (11321253-8100 * (800)821-7281 |
s 1t .n.m.:‘gég}-/ Wmﬂmmmmﬂ
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TOGETHER WITH all the Dnprovementas now or herenfler erecied on (e property, asd all csements, tights,

appurtenanves, rents, royalties, minerul, off and gus rights and profits, water rights and stock and ll fixtuses now: or

berenfter a part of the property. All replacements and additions shodl also be covered by this Seeurity Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby canveyed and has the tight to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encutbrances of record,
Borrower warrants and will defend generally the title ta the Praperty against all claims and demands,.subjeet to any
encumbrances of record. S

1. Payment of Principal, Interest and Late Charge, Borrower shall puy when dne the prineipal nf. and interest on,
the debt evideneed ty the Note snd bate charges due under the Note.

2, Monthly Pnyments of Taxes, Insurance and Other Churges, Borrower shall include in cach monthly payment,
together with the‘orincipal wnd interest as set forth in the Note and wny late charges, an installment of any (8) tixes und
specinl assessments ievied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insiarance required by paragraph 4,

Bach monthly installriacit Lfor items (a), (b}, and (¢} shall equal one-twel{th of the anpual amounts, as seasonubly
estimated by Lender, plus an smount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annst amount for cach item shall be sceumuluted by Lender within a period ending one
month before an item would become delinouent. Lender shall hold the amounts collected in trust to pay items (a), (), and
(¢} before they become delinguent.

[Catany time the total of the payments Tieid by Lender for items (@), (1), and {¢), together with the future monthly
puyments for such itlems paysble to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amount of paysnets required o pay such s when due, and i paymients on the Note are current, then Lender
shail cither refund the excess over one-sixth of the estimatd payments or eredit the exeess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the opiion of Barrower, if the total of the payments made by Borrower
foritem (a), (b), or () is insufficient to pay the item when due, thien Borrower shall pay to Lender any amount necessary lo
make up the deficiency on arbefore the date the item becomes die

As used in (his Security Instrument, "Seerelary” means the Seeretsry-of Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay a mortgage insurarice nremium (o the Secrelary (or any year in
which such premium would have been required if the Lender still held the Secpiiny Instrument), cach monthly payment
shall also include cither: (i) an installment of the annoal mortgage insuranes premium to be paid by Lender 1o the
Seeretary, or (i) u monthly charge instead of a morgage insurance premium if ths Security Instrument is held by the
Secretary. Bach monthly installment of the mortgage insutance premium shall be in an amount sufficient 1o accumulate
the full annual mortgage insurunce premium with Lender one month prior to the date th: Tull annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Seeretary, each rionthly charge shatl be inan

amount equal (o one-twet{th of one-half pereent of the outstanding principal balance due on theMore
q p g pnneip

Il Borrower tenders to Lender the full payment of all sums secured by this Seeurity Instrument, Borrower's account
shall be credited with the balance remaining for all installments for ilems (a), (b), and (¢) and any maorigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
exeess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any halance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium {o be paid by Lender (o the Secretary or to the monthly charge by the
Secretary inslead of the monthly mortgage insurance premium;

Sccond, (o any taxes, speeial assessments, leaschold payments or ground rents, and fire, {lood and other bazard
insurance premiums, as required;

Third, toinlerest due under the Note;

Fourth, toamorlization of the principal of the Note;

Fiflh, to]ate charges due under the Note.
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4, Fire, Flood and Other Hozard Insurance. Borrower shall insnre all improvements on the J‘rnpcrly. whether
now in existenee ar subsequently creeted, ngainst any huzords, cosunllies, and contingencies, inchuding {ire, for which
Letider requires insurnce, This insuranee shall be maintained in the amounts und for (he periods ti Lender requires,
Barrower shull also insure all improvements on the Property, whether now in existence or subsequently erected, ngainst
Jows by floods to the extent requited by the Secretary. All insurance shulf be cirtied with companies approved hy Lender,
The insurance policies and any renewals shufl be held by Lender and shall include Joss puysble climses in fuvor of, and in
a form aceeptable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Toss if not
nude promptly by Borrower. Each insurance company coneemed is hereby authorized and direeted to make payment for
stieh loss direetly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insoranice proceeds may
be applied hy Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security
Instrument, first (o any delinquent amounts applied in the order i paragraph 3, atied then o prepayment of principal, or
(b to the restorution or repuir of the dumaged Property. Any upplication of the proceeds 1o the principal shall not extend
ot postpune the e date of the monthly puytments which are referred 1o in paragruph 2, or change the amount of such
puyments, Any exeessinsurance praceeds aver an amonnt required to pay all outstanding indebledness undet the Note
and this Security Instritment shall be paid 1o the entity legally enlitled thereto.

In the event of foreelosaze of this Seeurity Instrument or other transfer of title to the Property that extinguishes the
indebledness, ull right, title ane interest of Borrower in and Lo insurance policies in foree shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, cetihissh, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Sceurity Instrurmient and shall continue to oceupy the Property us Borrower™s prineipaf
residence for at least one year after the date of occupancy, unless the Scerclary delermines this requirement will cause
undtie hardship for Borrower, or unless extenudipg cireumstances exist which are beyond Borrower's control. Borrower
shall nolify Lender of any extenuating circumsteiess, Borrower shall not commit waste or destroy, damage or
substantially change the Propetly or allow the Propetly to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Properly is vacant or abandoned ofthe Juan is in defaull. Lender may take reasonuble action 1o

proleet and preserve such vacant or ahandonied Property. Boriower shall also be in default i Borrower, during the loun

applicalion process, gave materially talse or inaceurale inforimation or stalements to Lender (or fuiled w provide Lender
with any materil informalion) in connection with the loan w¥idenced by the Note, including, but not Jimited to,
representations coneerning Borrower's oceupaney of the Property es s principul residence. If this Seeurity lnstrument is
on a leascholt], Borrower shull comply with the provisions of the lease HBorrower acyuires fee tithe to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger i writing,

6. Charges to Borrower and Protection of Leader's Rights in (e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included inpuragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affeet Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these
payments,

If Borrower fuils to make these puyments ot the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Sceurily Instrument, or there is s legal proceeding tiat may signilicantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or {c enforee laws or
regulations), then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona) debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear interest from the dale of dishursement, at the Note rate, and ul the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim {or damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in piuce of condemnation, are hereby
sssigned and shall be paid to Lender to the extent of the fuli amount of the indebledness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sceurity Instrument, first (o any delinguent amounts applied in the order provided in paragraph 3, and then (o
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the muonthly payments, which are referred 1o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amoun? required o pay wl owtstimding indebicdness wnder the Note and this Security Insirament shull
be paid to the entity legally einitled theseto,

8. Fees, Lender may eolledt fees and charges authorized by the Sceretary.
9. Groundsfor Acceleration of Debl.

(w) Default. Lender may, except as Timited by regulations issued by the Seerctary in the cuse of payment
defaults, reguire immediate payment in full of all sums secured by this Sceurity instrument il
(1) Borrower defuulis by fuiling (o pay in full any monthly payment required by this Secority Instrament prior
tooron the due date of the next montbly payment, or
(i1} Borrower defunbts by failing, for o period ol thirty days, ta pedorm any other obligations contained in this
Scewtity Instrument.

{h) Sule ¥vitkout Credit Approval. Lender shall, if permitted by applicable Taw and with the prior approval of
the Seerelary; tegnire immediate payment in full of all sums secured by this Security Instument if;
(i) Allur pirtafthe Property, ot a benelictal fntesest in s trust owning all or part of the Property, is sold or
otherwise trariefocred (other than by devise or descent) by the Borrower, and
(1) The Praperty iiwtoceupicd by the purchaser or grasiec us his or her principal residence, or the purchuser
or grantee does so veguny the Property but his or her eredit has not been approved in aceordance with the
requirements of the Seelviary,

(c) No Waiver, If circumstances oceur that would permit Lender (o require immediale payment in full, but
Lender does not require such paymerss, Lender does not waive its rights with respecet to subsequent events,

(d) Regulations of HUD Seeretary, tv'many, circumstances regulafions issucd by the Seeretary will linsit
Lender's rights in the case of payment delaat's 1o require immediale payment in full and foreclose if not puid.
This Sceurity Instrument does not authorize aceelesation or fureclosure i not permitted by regulations of the
Secretary.

(e} Murtgnge Not Insured. Borrower agrees that should (bis Seeurity Instriment and the Note seeured thereby
not be eligible for insirance under the Nutional Housing Act within 60 days from the date hereof, Lender may, af
its option and notwithstinding anything in paragraph 9, requir< irmediate payment in fadl of al} sams seeured by
ihis Sceurity Instrument. A written stalement of any authorized agent of the Seeretary dated subsequent to 60
duys fram the date hereof, declining to insure this Security Instrurient snd the Note secured therehy, shall be
deemed conelusive proof of such ineligibility. Notwithstanding the 1or2paing, this option may not be exereised
by Lender when the unavailability of insurance is solely due to Lender's Toflure to remit a mortgage insurance
premium to the Seeretary,

10, Reinstatement, Boriower has a right to be reinstated i Lender has required imiediate payment in full because
of Borrower's faifure to pay an amount due under the Note or this Sceurity Instrument, This right applies even after
foreelosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tendecin a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations OF Barrower under this
Seeurity Instrument, foreclosure costs and reasonable and customary attomneys’ fees and expenses ‘wroperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the chiigations that il
secures shall remain in effeet as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement it (i) Lender has accepted reinstatetnent after the commencement of foreclosure proceedings
within two years immediately preceding the commencement ol a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on differznt grounds in the future, or (iii) reinstatement will adversely affeet the priorily of the lien
ereated hy this Sceurity Instrument,

11. Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o any suceessor in
interest of Borrower shall not operate to release the lability of the eriginal Borrower or Borrower's successor in interesl.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
mude by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any rght or remedy.
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12, Successors and Asstgns Bound; Joint und Several Elabitliys Co-Sigaees. The covenndis chit e uf
this Sceurily Instrument shall bind and benehit the successors und assigns of Lender und Horrawer, subject i the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument bul does not execute the Note: (u) is co-signing this Sceurity Instrutiient only to mortgage, grunt
and convey tht Borrower's interest in the Properly under the terms of this Sceurnity Instrument; (b) is not personally
oligated to pry the sums seeared by Wils Seeunily Instrument; and (¢) sgrees it Lender and any other Borrower may
agree to extend, modify, futhesr ar nake any vecommodations with segard to the terms of this Seeurity tnstrument or the
Note withoul that Borrower's consent.

13, Notlees. Any nolice 1o Botrower provided for in this Seeurity Instrument shall he given by delivering it or by
mailing it by (st elass mnif unless appticable lnw requires use o another method. The notice shall be direeled o the
Prapetty Address or iy other nddress Borrower designales by sotice 1o Lender. Any nolice to Lender shall be given by
first eluss mail to Lcmi'r‘s acldress stated herein or any address Lender designales by notice to Borrower, Any nofice
provided for in this Seeurity Instrument shall be deemed to have beetr given 1o Borrower or Lender when given as
provided in this parsgraph.

14. Governing/uaw; Severability. This Security Instrument shalf be governed by Tederal faw and the law of the
furisdiction in which (he Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicuhile law, such conflict shall not affect other provisions of this Sceutity Instrument or the Note
which can be given effeet wiibont the conflicting provision, To this end the provisions of this SecurHy Instriment and the
Nole are declured 1o be severabie

15, Borrower’s Copy. Borrowershall be given one conformed copy of this Seeurily Instriment,

16, Assignment of Rents, Borrower upconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Londer or Bender's ugents (o cotleet the rents snd revenues and hereby directs cach tenan)
of (he Propeety 1o pay the rents lo Lender 0r Lender’s agents, However, prior o Lender's nolice (o Borrower of
Borrower's breach of any covenant or agreementin bz Securtty Instrinment, Boreower shalf coblect and reecive oll rents
and revenues of the Property as trustee for the benediiof Lender and Borrower, This assignment of rents constitutes an
ahsolute assignment and nol an assignment for additional stcarity only.

H Lender gives notice of breach to Barrower: (o) all rents recetved by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured by the Security Instrument; (h) Lender shall be entitled 1o
collect and reecive all of the rents of the Property; and (¢) eachtenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenane,

Borrower has not executed any prior assignment of the rents end has not and will not perform any aer that would
prevent Lender from exereising its nghts under this paragraph 16.

Lender shall not be required Lo enter upon, toke control of or maintu n the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver moy 2o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other rignitor remedy of Lender. This assignment
of rents of the Property shall terminate when the debi seeured by the Sceurily Instrament is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as o lows: A

17, Foreciosure Procedure. If Lender requires immediate payment in full under a2 2graph 9, Lender may ??
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collezt =1l expenses ineurred ‘2}
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascanvle attorneys’ fees .
and costs of title evidence, bl

o,

18. Release. Upon puyment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity™®)

Instrument without charge to Borrower. Borrower shall pay any recordation costs, I

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Security Instrument. If one or more riders are exeented by Borrower and recotded together with
this Security Instrument, the covinunts of cach such rider shall be incorporated into and shal} amend and supplement the
covenants and agreements of this Seevsity Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es))

l%] Condominivm Rider {7 JL ruduated Payment Rider X other [Specify]
L] Planned Unit Development Rider [ 165 awing Fquity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceepts and agrees 1/ th: terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withiit,
Witnesses:

T R, SMIT -Borrower

M::mm(swl)

. EN L. hD...i‘- -Bortower
(MN T (Seal)
-Borrdwer -Borrower
STATE OF ILLINOQIS, o /Q County ss:
LN ot Lrea , & Notary Public in and for said county and state do hereby
cerlify that GENE R. SMITH /AND MAUREEN L. LEPPER /cy7c ¢ 2000500 Do/
L AN G _.’;'L Lo LA A

LA

et , personaily known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

The Y signed and deltvered the seidinstrumentas TEEIR free and voluntary act, for the uses and purposes

therein set forth, s L
‘ e //,,-'/
dayof ) ccvs” P

$220 S S )
otury Poblic VAN
This Instrument was prepared by CHERYL MUIR

GR4AM 5o ae ot

o
.
R

Ellen L. Bosttichar

Ww Public, State of Minols
0

My Commissio mmission Expiras 12-4-85
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File No.: CF77141
LEGAL DESCRIPTION:

UNIT 7-10 TN SHIBUI SOUTH CONDOMINIJM, AS DELINEATED ON A SURVEY ATTACHED
AS EXHTBIT "A" TO DECLARATION OF CONDOMINIUM QWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FUR SKIBUI 3QUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY UF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, ANU KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5§, 1993 AS DOCUMENT 93168945, AS AMENDED BY FIRST -
AMENDMENT THERETO RECORDED MARCH 26, 1993 AS JOCUMENT 93226968, AND AS
FURTHER AMENDED BY SECOND AMENDMENT THERETQ RECORDED MAY 2B, 1993 AS
DOCUMENT 93406015, AS FURTHER AMENDED BY THIRD ANMENDMENT THERETO RECORDED
JUNE 10, 1993 AS DOCUMENT 93441546, AS FURTHER AMEJDFED BY FOURTH AMENDMENT
RECCRDED AUGUST 3, 1993 AS DOCUMENT 93603293, AS FURTU'DR AMENDED BY FIFTH °*
AMENDMENT RECORDED AUGUST 10, 1993 AS DOCUMENT 93626496, AND AS FURTHER =
AMENDED BY AMENDMENT RECORDED AUGUST 26, 1993 AS DOCUMENT 52678418 IN THE
WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVILED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

6
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 18T duy of

JULY , 1994 and is incorporated indo and shib) be deemed (0 amend and

supplement the Morigage, Deed of Trast or Seeurity Deed (“Securily Instrument”) of the sume dule given

by the undersigned ("Borrower” ) to secure Borrower's Note ("Nolg”) 1o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWARY, #2000, HOUSTON, TEXAS 77027

(e “Lender?.of the same date and covering the property described in the Security Instrument and located
al: 15727 30UTH PEGGY LANE # 10, OAK FOREST, ILLINCIS 60452

{ Praperty Address)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AVw THE MONTHLY PAYMENT. THE NOTE LIMITS THY
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIVIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sceanity
Instrument, Botrower and Lender furthier covenaptand agree as [oflows:

INTEREST RATE AND MONTHLY PAYMEN CHANGES s
{A) Change Date : 5)
The interest rate may change on the first day of CCTOBER  , 1995 ,andonthut day o1
of each suceeeding year, “Change Date” means cach date on‘which the interest rate could change. %’
(B) The Index -
<

Beginning with the first Change Date, the interest rate will bebased on an Index. "Index” means the
weekly average yield on United States Treasury Securilies adjusted (ean senstant maturity of one year, as
made uvailuble by the Federal Reserve Board. “Current Index” means the mostreeent Index figure availuble
30 days before the Change Date. If the Index (as delined above) is no longer avéilable, Lender will use us a
new Index any index preseribed by the Secretary. As used in this Rider, “Sceercuaryncans the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Boriower niolice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding » margin on

TWO AND ONE-HALF pereentage point(s) ( *2,500 %)
/ to the Current Index and rounding the sum Lo the nearest one-eighth ol one percentage point (0.125%).

Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
unti) the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or deerease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest e,

003434669

' Page 1 of FHA Multistste ARM Ridgr - 2/91
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(1% Caleulotion of Puyment Change

il the interest rate chunges onw Change Date, Lender will caleudate the amount of monthly pnyment of
principal and interest which would be necessary to repay the unpaid prineipal balanee i full b the muturity
date al the new interest rate through substantially cqual payments, In making such caleulation, Lender will
use the unpaid principal batance which would be owed on the Change Date il there fuud been no defaultin
payment ou the Note, reduced by the smomit of any prepayments (o principal. The resalt ol this calenlation
will be the amount of the new monthly paytent of principal and inferest.

{¥) Notice of Changes :

Lender will give notice 1o Borrower of any change in the interest rale and monthly payment amouni.
The notive must be given at least 25 days before the new monthly puyment amount is due, and must set forth
{i} the dateof the notice, (ii) the Change Date, (ii1) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vit) (he method of
caleulating tire change in monihly payment amount, and (viii) any other information which may be required
by fuw from (e fo e,

(G} Effectiveate of Changes

A new interest rale caleulated in accordanee with paragraphs (C) and (D) of this Rider will become
ellective on the Change Bote. Borrower shall make a payment in the new monthly amount beginning on the
first puyment date which ocsars at Teast 25 days after Lender has given Borrower the nofiee of changes
required by parugraph (K) of iz iider. Borrower shall have no obligation to pay any inerease in the monthly
payment amount caletjuted in veeedianee with paragraph (B) of this Rider [or uny paymend date oceusring
fess than 25 days offer Lendur has given (he reguired notice, If the monthly payment amount cafeulated in
necordunce with paragraph (B of thas. Qider decreused, but Lender failed to give timely notice of the
ducrense and Borrower made eny monthly ney tent amounts exceeding the payment amount which should
have heen staled in a timely notice, then Boirywer has the option to cither (i) demand the retumn to Borrower
of any excess paymenl, willi interest thereon at /e Note rate (a rate equal to the inferest rate which should
have been stated in a timely notiee), or (1) requestthetany excess payment, with interest thureon at the Note
rate, be applicd ns payment of principal. Lender’s chlisation to return any excess puyment with interest on
demand is notassignable even i the Note is otherwise dssigaed before the demand for retum is made.

BY SIGNING BELOW, Borrower uceepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
S y -
(SCM Y *?Xx/’%”“‘t> (Scal)

-Botrower GENE R, SMITA -Botrower
1
- 2
(Scal) / 90 A (Seal)
-Burrower / -Burrower
[Space Below This Line Reserved for Acknowledgment] e
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adilitionul debt of Borrower secured by the Secunity ostrument. Unless Borrower and
Lender agree to other terms of payment, these umounis shall beur interest from the date ol
disbursement ! the Note rate und shall be payable, with interest upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
“fde: Ln"'lfg::““-)" (‘S?“I }

Condominium Rider.
(Saul) N\
-Borrwer Burtowe

| N o /7
{Senl) F ﬁdfé o %k:._:- / ______L(Suul)
EEN L. LEPPER Sarrower

Borruwee

[Spuce Below This Line Reserved for Acknowledgment |
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CONDOMINIUM RIDER 003434669

THIS CONDOMINIUM RIDER is made this 18T day of
JULY . 1884 L andisincarporaled into and shall be decmed to amend and
supplement the Martgnge, Deed of Trast or Security Deed (" Secunity Instrument™) of the same dute given
by the undersigned (' Borrower™') tuseeure Borrower's Note (o
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON,- TEXAS 77027
(*Lender') ol i same dute and covering the Properly deseribed inthe Security Instrument und located af:
15727 SOUWH PEGGY LANE # 10, OAK FOREST, ILLINOIS 60452

[Property Address]
The Praperty Address inc™wdes o unit in, together with an undivided interest in the common elements of, a
condominium project knownis: ) SHIBUI SOUTH CONDOMINIUM

(Neme of Candominium Project]
(**Condominium Projeet™). I the ownicri nssociation or other enlily which acts {or the Condominium
Project (**Owners Associalion’) holds tils to property for the benefit or use of ils members or
sharcholders, the Properly also includes Botowet's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addit’on to the covenants and agreements made in the
Security Instrument, Borrower and Lender further rovenant and agree as follows:

A, Solang as (he Owners Association mainfains, with s zenerally aceepted insurance carricr, a
“master’’ or “‘blanket”™ policy insuring all property subject 1o the condominium
documents, ircluding all improvements now existing or bereafter crected on Lhe Property,
and such policy is satisfactory (o Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender rcguircs, inziuding fire and other hazards
included within the term **extended coverage,” and loss by ficed, to the extent required by
the Scerctary, then: (i) Lender waives the provision in Paiagraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (i1) Borrower's obligation under
Paragraph 4 of this Security Instrument fo maintain hazard insurance coverage on the
Propetty is deemed satisfied to the extent that the required coverage - provided by the
Owners Association policy. Borrower shall give Lender prompt nolice of ‘ativ-lapse in
required huzard insurance coverage and of any loss occurring from a hazard. [n fheevent of
a distribution of hazard insurance proceeds in licu of restoration or repair following o lass to
the Propcrlé, whether to the condominium unit or to the common clements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application 1o the
sums securcd by this Security Instrument, with any cxcess paid to the enlity legally entitled
thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

If Borrower does not pay ccndominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shail become

FHA Multistute Condominivm Rider - 2/81
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