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FOR THE PROTECTION OF THE
OWNER, THIS RELEASE SHALL
BE FILED WITH THE RECORDER Wikas Tk ke 07705094 14s0sion.
OF DEEDS OR THE REGISTRAR 0000 cluNTY REcaRoRn
OF TITLES IN WHOSE OFFICE
THE MORTGAGE OR DEED OF
TRUST WAS FILED.

KNOW ALL MEN BY THESE PRESENTS,

THAT ... Federgi Center Employees Credit Union

Abuove Space Far Recotder™ Use Claly

of the County of . Cock 0/ - and Stareof Illinois DO HEREBY CERTIFY that a
certain Moxtgage datdd e B8t dayof . June . ... ... ..19 89,

made by _Federal Center Empioyees Credit Union =

to _Edward J. Bell and Deolores ¢ sy

and recorded as document No.B9271456 __ inlook _ . avpage . inthe office of

_Recgrderx of __Cook Counly,inthe Statcof . I1linois

is, with the notes accompanying it, fully paid, satislied, released-and discharged.

Legal Descriplion of premises:
see attached

Permanent Real Estate index Number(s): _25=18-404-034 Vol.464.

Address(es) of premises;: _10864 S. Prospect Chicago, I1ll. €¢e43

is, with the note ar nates accompanying it, fully paid, satisfied, released and discharged.

Witness . hand and seal this gth..——.. dayol _June_....._5 i 1994 .
C oo, ‘ 7oy
Lf'u.'f_-. S i e [ A :{/, CQ{J-)'I/?(../,.,., S AT CASEALY
NOTARR S o L0 ST L ||.| 11015
MY COMMISSION EXPIRES  875/96 e e o e Y (BEAL

COUNTY OF _ ___ ook -

STATEOF __ 1114n0Li€ oo, }
58

L —fisa—M—Kimbrough— '
anotary public in and Yor the said Coumy, in the State aforesaid, DO HEREDBY CERTIFY tha
-Bdward—J«—-Bell-and-Dolores E.-Bell ..

personally known (o me 1o be the same person . whase namesg subseribed to the {ore-
going instrument, appeared before me this day in person, and acknowledged that £ he Y-
signed, sealed and delivered the said instrumentas thelir. - free and voluntary aet, for the
uses unth purposes therein set fonh.

i SURCT 8th dwyol  June w94
" OFFIClAL SEAL * fC:

LISA &, KIMBROUGH !"""“) Lo o
§ NOTARC FUELIQ STATE OF HLLINOIS § k bt I,Q;ffn LRSS SRS *
(‘]((u\

MY COMRLILSION EXPIRES 7/300% N -
v-w “) Lonmnesian ¢ apires / “t}
"This instrument was prepared by Q&‘}Q’L B gt é( :" < ‘&C“— C e giac e LG
INAME AND ADDRE TS
%—\! G Sk
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THAT PRRT DF LOT 3 IN BLOCK 13 IN WASHINGTON HEIGHTS, DESCRIBED AS
FOLLOWS: BESINNING AT A POINT ON THE SOUTH LINE OF SRID LOT, &4& FEET
7 4/4 INCHES FROM THE SOUTHWESY CORNER THEREDF, THENCE NORTH 1892
FEET, 5 INCHES TO A POINT, THENCE NORTHERSTERLY ALONG A LINE THRT
INTERSECTS THE ERST LINE OF SRARID LOT, 182 FEET NORTH OF THE SQUTHERST
CORNER THEREDF, &1 FEET 4 4/2 INCHES, THENCE SOUTH TO B POINT IN
SOUTH LINE OF SAID LOT, &3 FEET 1 1/2 IMCHES, NORTHEASTERLY FROM THE
FLACE OF BEGINNING AS MEASURED ALONG TO SOUTH LINE OF SAID LOT,
THENCE SOUTHWESTERLY ALONG THE SOUTH LINE OF 5RID LOT, &3 FEET 1 1/2
INCHES, MORE OR LESS 7O THE PLACE OF BEGINNING IN COOK COUNTY,

ILLINDIS.
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[6, Burenser's Capy,  Horeowsr il be given ono contormett capy of the Nut and o dhiy Security P«.iuunun

{7, Transfer of the Praperty or o llmwﬁr"illnlt' o8t In Borrower, 1 all opsny poe( ol l?u‘ PrOpens o any interesit i s
sold or transterred (ar ' a beneficin) injerest in Boreower i sold or translerred and Borrower is mof o aatiiea! person) withong
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all smns seeured by ihis Security
Tnstrutnent. However, s option shall not be exercised hy Lender if excreise is prohibited by federal I as of the date ol (his
Sectirity fnstrument,

1 Lender excrcises this option, Lender shall give Borrower notice of seceferation. The mice shall provide a period ol not lesy
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scuuch by this Security
Instrument. [T Borrower fails to pay these sums prior (o the expisation of this perind, Lentler iy invoke any remedies permitied
by Whis Securily Instrument without Turther ntice or demand on Borrower,

18. Borrower's Right to Reinstate,  [f Borrower meels certain conditions, Borrower shall have the right o have
enforeement of this Security Tnstrument discontinied at any time priot to the carlier oft (a) § days (or such other period as
applicable law may speceify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sumy which then would be due under this Security Instrument and the Mote as if no acceleration had occurred: {b) cures any
default of any other coverants or pgreements; {c) pays all expenses incurred in enforeing this Sccurity Instrument, including, but
not limited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require w assure that the licn of this
Sceurity Instrumen!( Lender's rights in the Property and Borrower's obligation to pay e sums secored by this Security
Insirument shistl Lomm' e unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the ohligations seeured
hereby shall remain fuily cifective as il no acceleration had occurred. However, this right o reinstate shall noy dppiy in the case of
seeeleration under pangiapa 47,

19, Sale of Note; Chaape of Loan Servicer.  The Nate or a panial interest in the Noede (logether with this Security
[nstrument) may be sold one G times withow prior aotice 1o Borrawer. A sale may resalt in s chamge in the entity (kisown
as the “Loan Servicer' ) that collects amonthly paymenis due under the Note and this Secatity Instrament, There also iy te onie or
mure changes vf the Loan Servicer virzciated 0 sele of the Note, ' there is o leugw of the Taan Serviver, Bormower will be
given written notice of the change in accerdance with paragraph 14 above and applicable law, The totice will state the e mud
address of the new Loan Servicer and Whe-wddress 10 which paymeats should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrorven shall not do, nor allow anyone else to do, anything alfecting the Property
that is in violation of any Environmental Law. The puezeding two sendences shall not apply 1o the presence, use, or storage on the
Property af small quantitics of Hazardous Substances ot are gencrally recagnized 10 be appropriate to normal residential uses
and o mainteninee of the Property.

Borrower shall promptly give Lender written notice of (ny 'nvmsymnn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving i Property and any Hazardous Substance or Environmesnial Law
ol which Borrower has actual knowledge. IF Borrower learns, or is-wokiicd by any governmental or regulatory suthority, that any
removal or ather remediation of any Hazardous Substance affecting he Property is necessary, Borrower shall promptly take all
necessary remedial detions in au.ordancc with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those subistiacns defined as toxic or hazardous substances by
Environmental Law and the 1ullowmb substances: gasoline, kerosene, tiner flasmmable or toxic petrnlenm products, Loxic
pesticides and hub;udcs, volatile solvents, materials containing ashestos or formildely/de, and radiosctive msterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaictiorwhere the Property is Jocated that relate
1o health, safely or cnvitonmental proleclion.

NON.UNIFORM COVENANTS, Bortower and Lender Farther covenant snd agree as [ol ows:

21, Acceleration; Remedies, Lender shall give notice to Borrpwer prior to acceleration following Borrower's breach of

any covenant ¢r agrecment in this Security Instrument {but not prior to acceleration vader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the setion requita e cure the defanlt; (o)
a date, not Jess than 30 days from the date the natice is given to Barrower, by which the default riosd be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration Of the sumsy secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notive shalliurther inform
Borrasver of the right te reinstate after acceleration and the right tn assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure, I the defautt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut .
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release.  Upon payment of all sumis seoured by this Sccurity Instrument, Lemder shall release this Security Inslrumcnt »
without charge to Barrower, Borrower shall pay ary recordation costs, e

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,

Form 3014 9/
@, SA(IL) 9105 Pagescs intiahsd
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this a0th duy of June 19 94
and is incorporated inlo und whadl ba deemed 1o wmend and supplernerst the Mongage, Deed of Trust or Deed w Secure Debt (the
"Security {nsmument”) of the same date given by the undersigned {the "Rorrewer”) o secure the Burrower’s Note
PALOS BANK AND TRUST COMPANY

(the "Lender”)
of the same dats and covering the property described in the Security Instrument and lovated st

10708 SOUTH KEELER OAK LAWN, ILLINGIS £0453

1Property Addross}
The interest rate stuted on the Note is called the "Note Rate.” The date of the Noe is cadled the "Note Date.” 1 enderstund the Lender
muy trunsfer the Note, Security Instrument and this Rider. The Lender or anyone who tokes the Note, the Security Snstrumeat and this
Rider by rmunsfer and who is entitfed w receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. ln addition to the vovenants und sgreements in the Secunity Instrument, Borrower and Lender
further coverae and sgree us follows (despite anything o the contryy tontained in the Securily Instrumenn o the Note):

1. CONDITIONA L RIGHT TO REFINANCE
Al the matteiy ¢ote of the Note and Scounity Instrument (the "Mutarity Date”), 1 will be gbie te obiain a new Joan ("New Loun™)
with 4 new Maturity Date af July 1st .20 24 , and with an inierest rute cgual o the
"New Note Rate” detenaind in accordunce with Seetion 3 below i sii the condiions provided in Sections 2 und 3 helow we met (the
"Conditionn! Refinancing-Uption”), If tiose eonditions are not met, [ undersiand that te Note Hokder is under ao obligation w refinwrtce
or mwdify the Note, or 1o exterd e Maturity Date, snd that § will have 1o repay the Note from my awa resources or find w lender willing
1o fencd me the moftey 10 repey the ote.
2. CONDITIONS TO OPTION
1 1 want to exercise the Conditicnal Kefinuncing Option st maturily, certain conditions sust be met s of the Materity Bate, These
conditions are: (1) § must stil} be the ownel apd occupurit of the propeny subject 1o the Security Instrumem (the “Propernty™); (2) T mnst be
current in my monthly payments snd cannod Pave been more than 3D duys lnte on any of the 12 scheduled monthty jayments imamedisely
preceding the Mewrizy Date; (3) no lien aguinsi s Propenty {except for tuxes and specinl assessments not yet due andd paynbie) ather tian
that of the Security Instrument may exist; (4) the [ew Note Rate cannot be more than 5 pereeniage points above the Note Rete; and (5} 1
must make & written request to the Note Halder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be s fined oie of imeres. enanl o the Federal Nuional Montgage Association’s required net yicld for
30-yesr fixed rate morngages subject to & 60-dsy mandalory <clivery commitnent, plus one-half of one percentage point (3.5%), 1ounded
1o the nearest one-cighth of one percentage point {0.125%) (the ey Note Rute”). The required net yield shall be the applicable nat yield
in effect on the daie and time of day thal the Note Holder receives Gotice of my clection {6 exercise the Conditionsl Refinsncing Option, it
this required net yield is not avaitable, the Note Holder will determine Ui tiew Note Rale by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT ef
Provided the New Note Rate as caiculated in Scction 3 above is ol gremer than 5 percentage points above the Note Rue and oIt -
ather conditions required in Section 2 above are satisfied, the Note Holder win detmine the amounz of the monthiy payment thay witl be
sufficient io repay in full (2) the unpaid principal, plus (b) accrued but unpaid iaterest, plus (c) all ather sums 1 will owe under e Natr
and Security Instrument on the Maturity Date {assuming my monthly paymients then ar curyent, a5 required under Sectjon 2 abeve), ove
the terms of the New Note at the New Note Rate in equal monthly psyments. The resull of ‘this calculation will be the amount of my n
principal und interest payment every manth until the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING GPTION
The Note Holder will notify me at feast 60 calendur days in sdvance of the Maturity Date (nd s Ivise me of the principal, accr
unpaid interest, and all other sums 1 am expected o ewe on the Maturty Date, The Note Holder alsa vl wdvise me that | may ¢
the Concditional Refinancing Option if the conditions in Section 2 above are mes. The Note Haldlr 4l provide my paymer
information, (ogether with the name, title and address of the person representing the Note Holder that Unjustnotily in order wex
Conditioral Refinancing Option. If I moat the conditions of Secuon 2 above, 1 muy exercise the Conajhanad Refinancing
notifying the Nowe Holier no fater than 45 calendar days prior to the Maturity Date. The Note Holder will Gueulate the fixed
Rate based upon the Federal National Morngsge Associntion’s applicable published required net wicld in effect on the date ane
notification is received by the Nate Holder und as calculated in Secrion 3 above. 1 will then huve 30 cajendar days to pro
Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the Mawrity Date
will advise me of the new interest rate (the New Note Rate), new monthly payment amount und a date, time and place
sppesr to sign any documenis required to complete the required refinancing. I undersiand the Nete Holder will chur
processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Bormawer accepts and sgrees o the terms and covm?u conained in this Balloon Rider

PR -4 %%C/"‘\ (Scal)
JERFREN & .7 Dacr> L J -emawer CAROLYN E/ DAY

S

(Seal)
-Borrower

MULTISTATE BALLOON RIZER - Singis Family - Fannie Mas Untform inatrumsny

@%-512 (8912) VMP MORTGAGE FORMS - [313;202-8100 - (6001521-7201
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BALLOON RIDER

(CONDITIONAL RIGUHT TO REFINANCE)

THES BALLOOGN RIDER is nuucle this Joch duy of  Jdurne L19 a
md in Ancorpornted inte wd shold bo deemed o amend and supplement the Murdgage, Deed of Tmst or Deed 1o Secars Dela (thae
“Security Instrument™) of the smno dots given by the undusrsfgried {tho "Harrower™) 1o secw the Bonowse’s Nole 1o
PALOS BANK AND TRUST COMPANY
(the "Lender”)
of the same date and covering the property described in the Security Instrument and locuted at:

10708 SOUTH KEELER OAK LAWN, ILLINCIS 60453

[Property Address]
The interest rute stated on the Note is called the "Now Rute.” The duie of the Note is called the "Note Date.” 1 vnderstand the Lender
may transfer the Note, Secunity Instrument and this Rider. The Lender or anyone who lakes the Note, the Security Instrument and this
Rider by ransfer and who is entitled 10 receive payments under the Note is called the “Note Holder.”

ADLITICNAL COVENANTS, In addilion to the covenunts wnd agreements in the Security Instriment. Borrower and Lender
further covenur? une agree as follows (despiic anything o the contrary contained in the Seeurity Instrument or the Note):

1 CONDITIONAL RI'GHT TO REFINANCE

Al the maturity au’'«.of the Note and Scourity Instrument (the "Maturity Dute”), T will be uble 1 oblain s new loan ("New Loan™)
with u new Malurity Duic o July 1st .20 24 . and with an interest rute equal to the
"New Note Rute” deterrnined in/accondance with Section 3 below if all the conditions provided in Sections 2 and 5 below wre met (the
"Conditional Refinuncing Optio™"). If those conditions are ot met, | undersiond that the Note Holder is under no obligation to refinance
or modify the Note, or (0 extend the (viatarity Date, and that 1 will have to repay the Note {rom my own resources or find o lender willing
o lencdk me the moeney 1o repay the NotC,
2. CONDITIONS TO OPTION

If | want to exercise the Conditionsl 1'efinancing Option at maturity, certain conditions must be med as of the Muurity Date, These
conditions ure: (1) § must s1ill be the owner and occupant of the property subject (o the Security Instrument (the “Propeny™); (23 1 must be
current in my monthly payments and cannot have oan more than 30 days late on any of the 12 scheduled monthly puyments immediately
preceding the Matunity Date; (3) no lien against the Proranty (exceps for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; {4) the New liote Rate cunnot be more thun 5 percentage points above the Note Rate; and (5) 1
musl make u written request to the Note Holder as provided ‘i Sestion 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rate of inwerest equid to the Federul Nationsl Mortgage Association's required net yield for
30-yeur Mixed rate mortgoges subject 1o u 60-day mandatory delivery commitmen), plus ene-half of one percentage point {0.5%), rounded
to the nearest one-cighth of one percentage peint (.125%) {the "Nev. Mot Rate). The required net yield shall be the applicsble net yield
in effect on the dale and time of duy that the Note Holder receives notice/af iy election to exercise the Conditional Refinancing Option. If
this required net yield is not availuble, the Note Holder will determine the iNerv Mote Rale by using compurable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rute ss caleulated in Section 3 above is not greatr than § percentage points ubove the Note Rate and all
other conditions required in Section 2 sbove are satisfied, the Note Holder will detenyips.he nmount of the monthly payment that will be N
sufficient o repay in full (a) the unpaid principal, plus (b) sccrued byt unpaid interes | )as (¢) all other sums 1 will owe under the Note (02
and Sectrity Instrument on the Moturity Date (assuming my monthly payments then are cammvit, us required under Section 2 above), over yooa
the term of the New Note at the New Note Rate in equal monthly payments. The result of th s calculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid. s
5. EXERCISING THE CONDITIONAL REFINANCING OPTION Qs

The Nate Holder will notify me at least 60 calendur days in advance af the Maturity Dale and advise (ne ol the principal, acerued but
unpaid interest, und ail other sums [ am expected o owe on the Maturity Dage. The Note Holder alzo wiltagise me thw 1 mft}' eAeTUise
the Conditivnal Refinancing Option if the conditions in Section 2 above are mel. The Nate Holder witl provide my puymc:il recoxd
information, \ogether with the name, title and address of the person representing the Note Holder that | must ncafy in order 10 exercise the
Conditional Refinuncing Option. If 1 meet the conditions of Scction 2 ubove, 1 may exercise the Conditional (Retinancing Option by
notifying the Note Holder no Jater than 45 calendar days prior to the Maturity Daute. The Note Holder will calculaie the fixed New Note
Rate based upon the Federal National Mortgsge Association's applicable published required net yield in effect on the date sand tigé of day
notification is received by the Note Helder and ar caleulated in Scction 3 above. [ will then have 30 calendar days to provide the Notwe
Holder with ucceptable procf of my required ownership, occupancy and property lien swtus. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rule), new menthly payment amount and a date, time and place st which [ musi
uppear lo sign any documents required to complete the required refinancing. 1 understand the Neote Holder will charge me o §250.00
pracessing fee and the costs sssociated with updating the title insurance policy, if any.

BY SIGNING BELOW, Bormower accepts und agrees to the terms and covenants contained in this Balloon Rider.

- /
—\g Cﬁ %%C/\\ (Sealy [fb@‘ff\&u—éf—hxr" - (Seal)
JERFREY 5. par™ L ) -Borrower CAROLYN E:.d DAY ' -Borrower

—’/

(Seul) (Seal)
-Borrower -Burrower

{Sign Original Only)}

MULTISTATE BALLOGH RIDER - Singts Family - Fannls Mas Uniform Insirumem Form 3180 12/89

@%-872 8912) YMP HORTGAGE FORMS - (113)1291-3100 - {300)521-7291




UNOFFICIAL COPY




