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RECORD AND RETURN TO:

HOME FINANCE CORPORATION
526 MARKET LCOP-UNIT D

WEST DUNDEE, ILLINOIS 60118

|Spnce Above This Line For Recording Data} -

FHA Caae No.
e inoi |
Stute of Hinols MORTGAGE 131‘7704369‘731"23LC

94-22384

—~
THIS MORTGAGE ("Security Instrument”) is mada on JUNE 30, 1994 ° . The Mortgagor is
BRENDA J. KRAFT, A SPINSTER .~

371 WILMINGTON DRIVE-UNIT 122A, BARTLETT, ILLINOIS 0 E( : I
("Borrower"). This Security Instrument is given to DEFﬁ &Pg @INB o 339,00
Trbbhb - TRAM - 1441 07705794 14325500

HOME FINANCE CORPORATION . 0101 % LLC **‘?4-—-5841 ey
. COOK - COUNTY -REQORDER -«

which is organized and existing under the lawsof  THE ZTATE OF ILLINOQIS » and whose
addressis 526 MARKET LCOP-UNIT D
WEST DUNDEE, ILLINOIS 60118 {ILender"), Borrower owes Lender the principu! sum of
SIXTY THOUSAND AND 00/100 .
Dollars (U.S. § 60,000.00 7 ).
This debt is evidenced by Borrowec’s note dated the same date us this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  ~JULY 1, 2024
This Security Instrument secures to Lender: (g) the repayment of the debt evidenced oy b2 Note, with interest, and all rencwal%,
extensions and medifications; (b) the payment of all cther sums, with interest, advarcsd-under pamgraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's cavenants' und agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey. te Lender the following
described property located in COQK “Ceunty, Nlinois:

O LI‘SE}‘{:G

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

06~35-400-095-1042 =

which has the address of 371 WILMINGTON DRIVE-UNIT 101A, BARTLETT Strestity ,
1linois 60103 Zip Code (*Property Address™); ‘
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4. Fire, Flood and Oth® Hazird Tnsurance, BorroWer shall inStire u mpruvumntx on lhu Property, whether now in

existencs or subsequently erected, ngainst any hazards, casuslties, and contingencies, including firo; for which Lender requires
insurunice, Thin tnaranco shall bo nuintained in e amounts and for the periods that Lendor requises, Borcowor shidl whio
insure wll improvements on the Property, whether now in existence or subsequently erected, ugninst loss by tloods to the extent
required by the Secretury. All insurance shull be carried with companies approved by Lender. The insurance policies and any
renewals shatl be held by Lender and shall include loss payable clauses in fuvor of, and in s form aceeptabie lo, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Euch insurance compuny concemed is hereby authorized and directed to muke payment for wuch fos
directly to Lender, instead of 10 Borsower knd to Lender jointly. All or uny part of the insurunce proceeds may be applied by
Lender, ut its option, either (a) to the reduction of the indebtedness under the Note und thix Security Instrument, first to any
delincquent amounts applicd in the order in parugraph 3, ard then to prepayment of principal, or (b) to the restoration or repair
of the dmaged Pruporty. Any application of the proceeds to the principul shufl not extend or postpone the duo date of the
monthly payments which are referred 10 in puragraph 2, or change the amount of such paymenls, Any excess insurance proceeds
over an nmount required to pay ull oulstanding indebtedness under the Note and this Security Instrument shall bo paid to the
entity kegally entiticd taoreto,

In the event of torec’asure of this Sscurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tiie =od.interest of Borrower in and to insurance policies in force shall puss to the purchaser.

5. Occupuncy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumen’ ar.d shal} continue to occupy the Property as Borrower's principal residence fur at least
one year after the date of occupancy, unless the-Sacretary determines this requirement will cause undue hordship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstunces. Borrower shall not colminit waste or destroy, damage or substantially chunge the Property or allow
the Property to deleriorute, reasonnble wear and tedr ovecpted. Lender may inspect the Property if the Proporty i vacunt or
sbandoned or the losn is in defaull, Lender may ko easonsble uction to protect and preserve such vaeant or abundoned
Property. Borrower shall #lso be in defuult if Borrower, durng the loun application process, gave muterially fulse or inaccurate
information or statuments to Lender (or failed to provide Lewalsi with any materisl information) in connection with the loan
evidenced by the Note, including, but not limited to, repressntaiicns.concerning Borrower's occupancy of the Property us a
principal residence. If this Security Instrument is on & leasehold, Borrover shall comply with the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leasehold and fee title shiall not be merged unless Lender ugrees to the merger in
writing.

6. Charges to Borruwer and Protection of Lender’s Rights in the Properiv.-Borrower shall pay all governinenta or
municipal charges, fines and impositions that are not included in paragraph 2. Bowrower shall pay these obligations on time
direetly to the entity which is owed the payment, If fatlure to puy would ndversely affect Leadae's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing thess payments,

If Borrower fujls to make these payments or the payments required by parugraph 2, or fuils to pesfosm any other covenants
and agreements contained in this Security [nstrument, or there is & legal proceeding that may significaat!y aifect Lender's rights
in the Property (such as u proceeding in bankruptcy, for condemnation or to enforce laws or regulations); then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, indinding puyment of *
taxes, hazard insurunce and other items mentioned in prragraph 2,

Any amounts disbursed by Lender under this paragraph shull become an additionn! deht of Borrower and be secured by "
this Security Instrument. These amounts shall bear interest from the date of disbursement, ut the Note rute, and at the option of: -
Lender, shall be immediately due and payable. -

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ussigned and
shall be pnid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then lo prepuyment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whi
m-dmlu w103 Page 3 ot 8 vty
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Sooutity lustovanont shali hind snd boselit the siccensorn aud asigns oF Looder il Bursgwer,] mubjusct td tho ;m:vmlnnu ol
purugraph b, Borrower's covernmin wd ugresmentn shall be Joint wnd povernl. Any Borrolver who cosigns this Svourily
Inatrument bt does not exccuto the Nole: {a) in co-signing thin Securily Tnalowment only 0 mortgage, grmt and convey that
Borrower's interest in the Property under the tern of this Security Insteament; (0) i not pessonally obligted (o puy the sams
sezured by this Sceurity Instrument; and (c) agrees thut Lender and any other Borrower may ugree (o extend, modily, fothear or
make any accommodations with regard to the terms of this Security [nstrument or the Noie without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender, Any notice to Lender shall be given by first class mail to
Lendur’s address stated herein or any address Lender designates by notice lo Botrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrapl,

14, Governing Luw; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in whictitus Property is located. la the ovent that any provision or clouse of this Security Instrument or the Note
conflicts with applicatite Law, such conflict shall not nffect other provisions of this Security Instrument or the Nole which can be
given offect without the cordicting provision. Te this end the provisions of this Securily Instrument und the Note tre declured
to be severgble.

15, Borrower’s Copy. Borrowes shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrovzer viconditionsily assigns and transfers to Lender all the rents and revenues of the
Property. Barrawor authorizes Lender or Lende:'s agents to collect the rents and revenues and hereby dirests each tenant of the
Property to pay the rents to Lender or Lendor'c agents, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrunien’, Borrower shafl collect and receive all rents and reventies of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
ssignment for additional security only.

If Lender gives notice of breach to Borrower: (n) all renis seczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each fenant of the Piorarty shall pay ali rents due end unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ind will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required to enter upon, 1ake control of or maintain the Property/veioce or after giving notice of brea
to Borrower, However, Lender or a judicially appointed receiver may do so0 at any time theiz'is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thisassignment of rents of llg,
Property shall terminate when the debt secured by the Security [nstrument is paid in full,
m\
NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows: Y

17. Foreclosure Procedure. If Lender requires immediate payment in full under parugruph 9, Lender may foreclose
this Securily Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the
remedies provided in this paragraph 17, incuding, but not limited to, reasonable attorneys’ fees und costs of title
evidence, '

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

%4HIIL} 01031 Page 6 07 8 N
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FHA Cuas No.
131:7704369-731-234C

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this J0TH day of
JUNE ,» 1994 , and is incorporated into und shali be deemed to amend and supplement
tho Mortguge, Deed of Trust or Security Deed (*'Security [nstrument®’) of the simo date given by the undorsigned
(*'Borrawor") to securs Borrower's Nots ('Noto') o
HOME FINANCE CORPORATION

(tho **Lender>.of the same dute and covering the property described in the Security Instrument und located wl:

371 WILMINGLJN DRIVE-UNIT 101A, BARTLETT, ILLINOIS 60103

Property Addreis

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMITHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST DRATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nfdrtion to the covenanis snd agreements made in the Security
Instrument, Borrower and Lender further covenaat und.agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHLANGES

{A) Change Date

The interest rale may change on the first day of OCTOLZFR. 1 , 1965 , and on that day
of each succeeding yeur. *Change Date” means each date on whizn ‘he interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based oi an Index. "Index” means the weekly
averege yield on Uniled States Treasury Securilies adjusted to & constant rutirity of one year, us mude available
by the Federu] Reserve Board. "Current Index* means the most recent Index fipare availuble 30 days before the
Change Date, If the Index {ss defined above) is no longer available, Leader will use as a new Index uny index
prescribed by the Secretary, As used in this Rider, "Secretary means the Secratury of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes
Bofore each Change Date, Lender will calculate a new interest rate by adding a margin ef
TWO percentage point(s) (  2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D} of this Rider, this rounded nmount will be the new interest rte uniil the next
Change Date.

(D) Limits on Interest Rate Changes

The inlerest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,

Page 1 of 2 FHA Multistate ARM Rj 19
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this JOTN dny of JUNE
14994 , and is Incorporated into and shatl be deemed to amand and supploment the Mortgage, Dond
of Trust or Security Dead {the "Ssecurity Instrument®) of the same date glven by ths undersigned (the
“Borrower®| to secure Horrower’s Note toc

HOME PINANCE CORPORATION
{the “Lender®} of the same date and covering the Property descrited In the Securlty Inatrument and

located at:

371 WILMINGTON DRIVE-UNIT 1DlA, BARTLETT, “LLINOIS 60102
{Property Aograss)
The Proparty includes & unit in, together with an undlvided interest in the common elements of, a
condominium project known as:

LO CONDOS CO%P‘!F%"‘ lum Project)

{the *Condominium ProJect”). If the owners association or other entity which acts for the Condominium
Project {the "Owners Assoclation® holds title to property for the baneflt or use of Its members or
shareholdars. the Property also Includes Borrower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower's interest.

CONDOAIPIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrcwer and Lender further covenant and agree as follows:

A. CONDONM.N'JM QOBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Pro]ac!'s Constituent Documents. The “Constituent Documents” are the: (I} Daclaration
or any other document ‘vhich creatss the Condominium Project; (il by-laws; (il code of regulations;
and ({lv) other equivalant documents. Borrower shall promptly pay, when due, all dues and assassments
Imposed pursuant te the Constituent Documents.

B. HAZARD INSURANCE. fo_long as the Owners Assoclation maintains, with a gensrally accepted
Insurance carrier, & "master”™ cr "blanket™ policy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage In the amounts, for the periods, and against the
hazards Lender requires, including flre and hazards Included within the term “extended coverage.”
then: (i} Lender waives tha provislo In Uniform Covenant 2 for the monthly payment to Lender
of the vearly premium installments for ia;xard Insurance on the Property; and

{l) Borrowar's obllgatian under-Uriform Covenant 5 to maintaln hazard Insurance coverage on
the Property Is deemed satisfied to the € xtent that the required coverage Is provided by the Owners
Assoclation policy.

Borrowsr shall give Lender prompt notice.~f.any lapse In required hazard insurance coverage,

In the event of a distribution of hazard irsirance proceeds in lleu of restoration or repair
following a loss to the Property, whather to the vnit'or tc common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to )erder for application to the sums secured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks.cuch actions as may be reasonable to insure
that the Owners Association maintains a public liabitity insv/ance policy acceptabfe in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clair’ for damages, direct or consequential,
payable to Borrower In connection with any condemnation or 2tlirr taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in tieu of
condemnation, are hereby assigned and shall be pald to Lender. Siich proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Umform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t~ cendar and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, excewt for abandonment or
termination required by law in the case of substantial destruction by fire or c¢ibar casualty or In the
case of a taking by condemnation or eminent domain;

{iy any amendment to any provision of the Constltuent Documents if the provision is for the
exprass benefit of Lender;

lii) termination of professjonal management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
malntained by the Owners Association unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
othar tarms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provislons contalned In this

({Seal) (3eal)
Borrower Borrower
[Seal) (Seal)
Bormrower Bamro wer

MULYISTATE CONDOMINIUM RIDER~Single Famity— Fannle Maa/Froddie Mac UNIFORM INSTRUMENT Form3140 5/90 CPS 1118
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UNIT 8~101A IN BUILDING 8 OF LOFTY CONDOS CONDOHINIUMS PHASP II AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED RLAL ESTATE: PART
OF LOT 1 IN HEARTHWOOD FARMS SUBDIVISION UNIT 6, BEING A FPLANNED UNIT
DEVELOPMENT IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 38, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 16, 1984 AS DOCUMENT NUMBER .27173331.IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATICN OF CONDOMINIUM MADE BY U.S. HOME CORPORATION, A CORPORATION
OF DELAWARE, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 269513520, AS AMENDED BY DOCUMENT
NUMBER 27284109 AND FURTHER AMENDED FROM TIME TO TIME, WHIXCH PERCENTAGE
SHALIL CHANGE IN ACCCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED
FOR RECORD PURSUANT TO SAID DECLARATION TCOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS AMENDED DECLARATIONS ARE FILED OF RECORD IN PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF
SUCH AMENDED PDECLARATION, IN COOK COUNTY, ILLINOIS,

ALSO:

RIGHTS ANF FASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATION AS AMENDEDR AND THE RIGHTS AND EASEMENTS
SET FORTH IN 21D DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY

DESCRIBED HERTLI) .

06-35-400-095-1042 7

QABINSH

DPS 050




UNOFFICIAL COPY




