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MORTGAGE N

THIS MORTGACE "Security Instrument”) bs given on JUNE 24TH, 1994

Themongagor s wCARL A FRIAR AND ANN MARIE FRIAR HIS WIFE

{"Borsowery, This Security Instrament is given o

5.-4ND DS '
\\'hﬁcllﬂr}r:‘»(a;g.'lzﬁlk'rcﬁgsgt Ei\i&lilrfﬁiicr QP&H\%\(\Q NGSTEENEN?$E8L§¥R TI'QSF%),E LAMER ICA . und whase addeess i
21110 5. WESTERN AVENUE, OLTYMPIA FIELDS, L. 60469

{'Lender™, Borower owes Lender Qe prigicipad sum of

FIFTY-NINE THOUSAND AND 00/100

Dollars (U158 5. Phis debyievidenced by Borrosers note dated he same date as dits Seetrly
e 59000,00 by B ot daned e :
Instrument C'Note”y, which” peovades Jor monthly payients with the Tull debt, it not paid cartier, due nd payable on
AUGUST 1ST, 2009 o This Security Bostsient secures W fender G the repavinent of e deld

evidenced by e Nate, with interest, gind all reewals, extensions ind niaditteations of e Noter thy the payiment of alh othe
s, with interest, advanced ander pargraph 7 to prosect the secudtyol this Secuity lstrament: and (3 e performance of
Borrowees covennts aml apreements under this Seeurity Instrumentai! she Note: For this porpose, Borrower does hereby
morigige, grant and convey @ Lender the tollowing deseribed property lacaied in

CO0K _ County. [Hinois:

S~ PIN # 30-31-109-070-0000

which bas the wddeess of 17931 EXCHA;&@E l'eWENUE LANSING (i)
Stree iy
Minois 60438 U Property Address™:
{Zip Code)
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applicable Low may speetfly for reinstitement) belore sale of the Propenty puisaant o any power af sale cuntained in this
Security strument: ur (b entry of a judgment enloreing this Seeurity Instrument. Those conditions are tht Sormower: (a)
pays Lender all sums which then would be Jue under this Security Insteiment s the Note as if no zeceleration had
peeurred; (b) cores any defauh of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Tstrument, inclading, but not limitesd to, reasonable attorneys’ fees; and 1d) takes sach avtioa &8 Leader nuny reaonably
pequiee o assuee that the Tien ol this Security lasteament, Leaders rights m the Property and Bonowess obligation (o pay the
sums seeured by this Security Instrument shall continie wnelinged,  Upon reinstatensent by Borower, this Secinty
Instranient st the obligations seeured Dereby shatl remain (ufly effective as if e acceleration had ocored. However, this
nght o reinstate stastl oot apply in the cise of aecelermtion undee parigraph 17,

19, Sale of Notes Change of Loan Servicer, Fhe Note ug o partisd inferest in the Note (ogether with thus Security
Iistroment) may he sold ane or more Himes withoul prior notice to Borrower, A sale ity result i change i the entity
chiosedt s the "Loan Servieer™y that collects munthly payments due wnder e Note amd this Secarity fnstrument. There also
may he une or wore chianges of the Loan Servieer unreated 1o sate of the Note. 1 there s change of the foan Servieer,
Burrower will be given writien netice uf the chinge i accardance sith pragiaph B above sid apphicable Taw. The nalice
will stite e name amnd address of the new Loan Servicer and the address to which paymetts shouk! be made. Fhe notice will
alo congain any eraes information reguired by applicable law.

20, Hazardeus Substinces, Borrower shall not catise or permit the presence, use, disposal, storige, on release of any
Hazardons Substances<0t or in the Property. Borrower shall not do, nor atlow soyone ebse o do, anything affecting the
Property thiat is in vielition st any invironmental Law, The preceding two sentences shiall not apply 1o the presence, use, or
storige on the Property abesrd! quantites of Hazardous Substanees it are generidly recognized o be appropriate o normal
restdentinl wses and o maintonapze of the Property,

Burrower shall prowmptly give iender written notice of s ssvestrgsetant, clatin, demand, Jawspit op other schion by any
governimetital or regukitory agencyis povade panty involving the Propenty aad any Hazardons Sabstanee or Environmental
Law of which Borower has actual kadivledge, I Borrower learns, or s poltied by any poveptimental oo segutitory
authority, that any removid or ot remcdiaion of ey Hizardous Substance aflecting ihe Praperty is necessary, Botroner
shad promptly take ) neeessany remedial actpanssn aecordanee with Environiental Law.

As e 1 this paragraph 20, " Hazardmis Substimees” are those substances detined is tosjc or Taztndous substances by
Erviconmental Law and the following sabstanees: gaeobine, herosene, other anpmable or tovie petrofemm products, tovic
pesticides and herbicides, volatile solvents, padestias comtiiming sbestos or Tomaldehyde, and rdioactive matetials. Ay
wsed i this paragraph 200 " Environmental Law™ meinsassieral Tasws aid Tisws of tie jurisdiction wheee the Propenty iy fovated
that relate to lealth, safety or enviremaenin) profection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

21, Acceleralion; Remedivs. Lender shall give aotice i) Boreawer prior to aceeleration Tollowing Borrower's
breach of any covenant or agreement in this Security Instruipenbibut nat prioe (o acceleration under paragraph 17
unless applicable law provides otherwise), "Fhe notiee shall speciisd v the defaults (b the action cequrired to cure the
defunlt; () w0 date, not Tess than 30 duys from the date the potice §s ven o Borrower, by which the default muost be
cieeds and ey $hat failure to cure the default on or before the date speciied tn the notice may result in aceeleration of
the sums secured by this Security Instrument, foreclosure by judicing procrediag and side of the Property, The natice
shndl further inform Borrawer of the right to reinstate after accelerationand e vight to assert in the foreclosure
proceeding the pun-existence of o default or any other defense of Borrower taeecleration and forectosure, 11 the
defanlt is not cured on or hefore the date specified in the notice, Lender at its ophedpay reguive immediate payment
inn full of all sums secured by this Security Instruent without furthee demand”aab may forectose this Sveurity
Instrument by judicin! procecding, Lender shadl be entitfed to colleet all expenses incurred in pieeswing tie remedies
provided in this parugraph 24, including, but not lmited to, reasonsble nttorneys’ fees wind costs of title evidence,

22, Relense.  Upon payment of all sums secured by this Security Instrument, Lender) shali release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs,

23, Waiver of Hamestead. Borrower waives all right ol homestead exemplion in the Property.
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peciods that Laender eequires. e issurance carrier providing the insatamge shadf e chuosen by Horrower Sabject 1o Lender
approval whichv shall not be gpreasorably withheld 1F Borower Tails tomamton coverape described above, ender may, ol
Fender’s optinn, obliig covernge @ protect Lender's sights nntie Propenty inaccoidance willy patagraph 7,

Al isuranee policies and resewstds shakl be aceeprsble 1o Lender and shall mclude astandand monteage clianse. Lende)
shiall have the gaght to okt the policies and ceaewals, B Lender requires, Bortower shath premptly give o Lender all teeeipts
of paid premivms anl renewal notices. e the event of Joss, Borrower shall give prompt dotice o the mnsurnee curier and
Lender. Bender may make prool of toss i st made promptly by Borrawer,

Unless Lender and Borrower othervise agree i writing, insurance proceeds shall be appdied o restoration oz repair of
the Property dumaged, i the restorstiag or repitie s economieally feasibie and Lenders security s not lessened. 1 the
restoration or repair is not econonticidty feasible oe Lender's seeurity: would be lessened, the insurance: proceeds sttl be
apphicd o the sums seeured by this Security fastrument, wheiber or oot then due, with any excess paid o Boccower, It
Borower abatdans the Property, or dovs not aeswer within 30 days a notice from Lender thal the imsorinee carrier Tas
offered o settle o el then Leader way colleet the insurimee proceeds, Londer may wse the proceeds o repair or restore
the Property o to iy st seeured by this Secwaty Instment, whether or got then doe. The 30-day period wilf bepin when
the bative s piven

Unless Lenderamd Burrower ogherwise agree i weitig, any applicatin of prceeds Qo prigcipal stadt oot extend or
postpony the due doreol the monthly payents refecred to o paragraphs Tand 2 or chinge the amount of ihe payineats,
under pavageaph 21w Propenty iy acquired by Lender, Borrowers pight o any msuianee policies i proceeds resaliig
Trom datmvage 10 the Proseriy prios to the scquisition shald pass 1o Lender o the extent ol the sants secued by das Sevineity
nstrument nnpediately s D the acguisition,

6. Oceupuney, Presersaiinn, Muaintenance and Protection of 1he Propertys Borrower's Loan Application;
Leaseholds, Borrower shall ocdupy, establish, wod ase the Property as Borrowers principai residence within sisty dayy adler
the exeeution of this Seeurity rasument and shial! comtinue o eceupy the Property as Barrowers principad residence for at
Jeist vne year after the date of ogcupaney, untess Lender otherwise agrees in writing, which consent shatl not be
upressonably withield, ur unless extenuzdng circapstanees exst which are beyond Borrowers control. Borrower shall nat
destroy, dinmage or impair the Propenty, aftow diy Property to deteriorle, or commil waste on the Propenty, Burrower shall
be i delault if any forfeiture action or procesdieg, whether eivil or ceminal, is begun thag in Lenders good faith judgment
vadd result in forteiture of the Property or acheqwise materially impair the lien created by this Secarity Instroent or
Letders security interest, Burrower may cure suchisefault and seinstate, as provided in paragrapl 180 by cising the action
ur proceading o be dismissed with a rufing i, in Lénaers good fth determination, precludes Tordeitwre of the Borroseers
mterest i the Property or other material nipeirment of g den created by this Secunty lastrument o Lenders security
interest,  Borrower shall afso be in defaule it Borrowerduring the Tuan application: process, gave mateniafty fulse o
inaccurate information or statements o Lender ¢ar fatled o provisde bender witlh any material information) in connection with
the loan evidenced by the Note, including, but oot limited o representations concerning Borrowers oceupaney of the
Property as a principal residence, 1 this Security Fastrament is on aqeasehold, Borrower slidl comply with aff the provisiens
of the lease. I Borrower acquires fee tite w the Property, the leasehoidand the fee fitle shadd not merge unfess Lender ageees
to the inerger in writing,

7. Protection of Lender's Rights in the Prapeety, 1 Borower Bols  perform the covenats amd agreements
contained i this Security Instroment, or there is a legal procecding it niey saenificuntly aifect Lenders rights in the
Property (such as a proceeding in bankruptey, probate. for comdenmition or forletaie or 1o enloree laws or regabaions ), then
Lender sy do and pay lor whatever is necessiry o proteet the value of the Properdy ad Lenders rights in the Property.
Lender’s actions may include paying any sums secured by a liens which has privrity ovey this Security Instrument, appearing
in court, paying reasonable attormeys” fves wd etdering on the Praperty 1o mike repairs, Adthough Lender may take action
under this paragraph 7, Lender does not have wrdo so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt Dt Borrower seeured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts stafibear interest front tie
date of disbursement at the Nole rate and shall be payable, with interests upon potice Trom LenderGo/gaeower requesting
paytent.

8. Mortgupe Insurance. 1t Leader required morigage insurance as a condition of making the {oda secured by this
Sceurity Instrument, Borrower shadl pay the premivms sequired 1o miingain the montgage insurance in effect. I for any
reason, the martgage insuratee covertge required by Lender lapses oF ceases 10 be i effect, Borroseer shalt pay the
premiums sequired W obttin coverage substantially equivalent o the mortgage insurance previousty i effect, o cosl
subsisntially equivalent o the cost o Borrower of the mortgage insurinee previously in effect, from an abierate autgage
imsurer approved by Lender, [ substantially equivalent smongage insurance coverage is notavaifuble, Baerower shall pay o
Lender each montit 2 sun equal ta one-twellth of the yearly mongage insirsnee premivm being paid by Borrower when the
insuranee coverage fapsed ve ceased o be b effect, Lender will aceept, use and retain these payments s & foss reserve in licn
ol mottgage insuranee,  Loss reserve payments may no longer be required, at the oplion of Lender, il margage insurmee
coverage (in the amount sad for the period th Lender requiresy provided by an insurer approved by Lender again hecomwes
avatlable and is obtuined. Boreower shall pay the premivms reguired W maintain mortgage insuranes i eflect, ar o provide o
Toss reserve, until the requirement For mortgige instrance vnds i weordance with any written agrecenent between Borrower
wnd Lender or applicable faw,

4, Inspection. Leader or its agent may make reasonable enteies upon aod inspections of the Propeny. Lender shill
give Borpower notice at the thime of or prioe o an tnspection specifying reisonable canse fur the mspection.

10, Condenination, The proceeds of any awird o clim tor damages, direct or conseguential, i consection with any
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UNOFFICIAL COPY
ADJUSTABLE RATE RIDER - .
(Prime Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 200 day of JuNi 1994, and s incorporated into and
shall be deemed to amend end supplement the Mortgage, Deed of Trust or Security Deed (the "Seenrity
Instrument”) of the sune date given by the undersigned (the "Borrower") to seenre Borrower's Adjnstable Rate
Note {the "Note" to Financial Federnl Trust and Savings Bank (the "Lender”) of the same date given and
covering the property described in the Security lustrument and located nt:

17931 Exchange Ave Lansing 1L 60438
(Properly Address]

THE NCTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE ANE T2E MONTHLY PAYMENT, THE NOTFE. LIMITS THE AMOUNT THE
BORROWEKRS iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVEXNANTS,  In addition to the covenants and agreements made
in the Security Instrument, Bor.ower and Lender further covenants and agree as follows;

INTEREST RATE AND MONTLY CHANGES
The Note provides for an initial interest 7az of 8.750%. 'The Note provides for changes in the interess
rate and the monthly payments as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates
The interest rate I will pay may change on the first day of September 1, 1994, and on that day and
every 12th month thereafter, Each date on which mv iaterest rate could change is called a
"Change Date."
The Index

Beginning with the first Change Date, my interest rae il be based on an Index, The
“Index” is the "Prime Rate" as listed in the Maney Rate section 0! THE WALL STREET
JOURNAL. The most recent Index figure available as of the Inst day of the seeond mouth
preceding the Change Date is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me aistize of this
choice,

Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding (2.00%) the Current Index. The Note Holder will then round the result of this,
addition to the nearest one-eighth on one percentage point (0.125%). Subject to the limits stated
in Section 4(13) below, this rounded amount will be my new interest rate until the sext Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in [ull on
the maturity date at my new interest rate in substantially equal payments. The result of this
caleudation will be the iew amount of my monthly payment,

Limits on Interest Rate Changes
The inferest mte T am required to pay at the firg Change Date will no¢ be
areater than 1O0% or less than 1.00% ot the initial interest rate, Thereatter, my interest rate will
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never be incrensed or decreased on any single Chgnge-Date by more than one prereentnge pointy
(1.0%) from the eate of interest | have been paying fot the preceding twelve mofihs. My interest
rate will never be geeater than 4,00% of the initial interest rate,
Effective Date of Changes

My niew interest rate will become effective on cach Change Date. 1 will pay the amount of
my newv monthly payment beginning on the first monthly payment date after the Change Date until
the amount of iy monthly payment changes ngain,
Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any changes. The notice will
include information required by law to be given mic and also the title and telephone number of a
person who will answer any questions T may have regarding the notice.

B. TRANSFER Or ‘THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniforim Covenant 17 pFthe Sceurity lnstrumient is amended to read as {ollows:

‘Transfer to the Property or a Beneficial Intevest In Borrower, 1f all or any part of the
Property or anyerest in it is sold or transferred (or if @ beneficial interest in Borrower is sald

or transferred and Borvower is not a natural person) without Lender's prior written consent,
Lender may, at its optios, require immediate payments in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option of*
(a) Borrower causes to be submited o Lender infermation required by Lender to evaluate the
intended transferee as if'a new loan were heing made to the transferee: and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
breach of any covenant or agreement in this Security lustniment is aceeptable to Lender,

To the extent permitted by applicable law, Lendsr may charge a repsonable fee as o

condition to Lender's consent to the loar assumposy, Lender may also require the transleree to
sign an assumption agreement that is acceptable te-Cender and that obligates the transteree to
keep all the promises and agreements made in the Notc and i this Security Instrument. Borrower
will continue to be obligated under the Note and this Securicy Instrument unfess Lender relenses
Borrawer in writing,

If Lender exercises the option to require immediate paymientiin full. Lender shall give
Borrower notice of acceleration. This notice shall provide a perioa-of rat less than 30 days from
ihe date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
Security lnstrument. If Borrower fails to pay these sums prior to the expiraisn of this period,
Lender may invoke any remedies permitted by this Security Instrument without Hirther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

. 1 '
jjﬂ :,ré ol é-@%m (Seal) _‘é;;:.._),_, Zﬁﬂemef 57.’#({1'11/ (Seal)

Michael A Friar Ann Mane Friar

(Seal) (Seal)
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24, Riders to this Sccvsiy Instrument. [F one or more riders are executed by Borrower and recorded together with (his
Security tnstrument, the covetarts and agreements of each such rider shall be incorporated into and shall amend and supplemen:
the coverants and agreements of this Seeurity Tustrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]
L] Adjustable Rate Rider [ Condominivm Rider (114 Fumily Rider
(] Graduated Payment Rider L—l Planned Unit Development Rider ] Biweekly Payment Rider
Balloan Rider __;1 Rate Improvement Rider (] Second Home Rider
JV.A, Rider {__Oiher(s) {specify)
BY SIGNING BELOW, Borrower accepts and agrees to the 2erms and covenants comained in this Security lastrument and
itt any rider(s) executed by Borrower and recorded with it
Witniesses: cr 7 4
+) L_ "y - "; ’
('(('_(. ~ 7/,-.,4_. {’) L (ﬂt,.\_(_,-‘,,_. (Sr‘,")
MICHAEL CAAVRS -Botrower
\._;J ) ] /.-‘
AN XN \L‘} L Y NP N v (Sead)
LINDA GRAVES -Rorrawer
(Seal) / (Seal)
-Burrower -Borrower
STATE OF ILLINOIS,

COUK County ss:
L mip mﬁ)ﬂsqrm
1)

&
, 4 Notary Public in and for said county and state do hereby certify o

[X4

3
MICHAEL GRAVES and LINDA GRAVES, HIS WIFE

. personally known to me 10 be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged D
signed and delivered the said instrument as THEIR

T heY -
free and yoluntary act, for the uses and purposes thereip set furth,
seal, this N Q'Qtiz
. "OFFICIAL SEAL”
My GuemmissidusBv Oowney
Notsry Public, State of Hinois

Nuotary Public

This dnst¥hRmiision Eapima ] 33/96
m-uauu $2121.01

Paygeiald

Foem 3274 290




