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MORTGAGE 75

THIS MORTGAGE IS'CATED JUNE 25, 1994, between GLADSTONE~-NORWOOD TRUST & SAVINGS BANK,
TRUST # 1675 DATED JANUARY 31, 1992, whose address Is 5200 NORTH CENTRAL AVENUE, CHICAGO, IL
(referred to below as "Granlo"), and Flrst American Bank, whose address |s 201 S. State Street, P.O. Box 307,
Hampshire, L. 60140 (referred-io below as "Lender").

GRANT OF MORTGAGE, For valuable conslaeration, Grantor nal parsonally but as Trustae undor the provislons of a deed or desds In Lrust
duly recordect and clellvered to Granior pursuant to4 Trisl Agreement dated January 31, 1992 and knowr as GLADSTONE-NORWOOD TRUST
& SAVINGS BANK TRUST# 1675, DATED JANUARY 34, 1892, mortgages ancl convoys to Lender all of Granior's nght. title, and Intorost In and 1o
the tollowing desciibud raal propeny, lagather with all exizung or subscquently arectod ot allixacl buildings, improvermants and lixtures: all vasoments,
tights of way, and appurtenancos: all water, water righis, waierovises and ditch rights (inclucling slock in utilties with ditch o1 irrigation rigiis); and ail
olhar rights, rayalties, and prolits relating Lo tha eal propaity, inciiriag withou! limitation: all minerals, of, gas, geothermal and simitar matars, Jocated

fn COOK County, Stafe of (llinols {the "Real Prope-ty™:

UNIT 16 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

RIDGE ESTATES CONDOMINIUM AS DELINEATED.AND DEFINED IN THE DECLARATION RECORDED AB>
DOCUMENT NUMBER 24794964, IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE»
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. ‘A

The Real Property or its address is commonly known as 7351 N.RIDGE BOULEVARD UNIT #16, CHICAGO, ng«J
60645. Tha Real Property tax Identitication number I8 11-30-314-013-1018, ';‘

-
Grantor prosontly assigna to Lender all of Grantor's right, tilo, and inlarest in and ko all leazns o the Pioporty and all Rents from the Property, n™, ¢
addition, Grantor grants 1o Lender a Unitorm Commercial Code sacusity intatost in the Parsonal Prorany and Rents. "

-

. . . ‘ N
DEFINITIONS. The following words shalf have the lallowing meanings whan used I this Mortgage. “Teime/ot othaiwiso daiinod in thig Mongago shall __'J
have the meanings attributed to such torms in the Unitorm Commarcial Code. All roleronces ‘0 dollar anwunte shall mean amousnts In lawlul ongy ol -

the Unitad States of Amarica,
Borrower. The word "Barrower” means each and overy person e anlity signing the Nota, including withoul limialon MARIA DIAZ,

Exlsting Indebiedneas. The wortls "Exisling Indebleciness” mean ha indeblodness doescribad balow In the Sxistio~ndobledness section of mis':
Mongago. .
Grantor. Tho word "Grantor" moans GLADSTONE-NORWOOD TRUST & SAVINGS BANK, Trusiao under that cor’aly Trust Agreement datod
January 31, 1992 and known as GLADSTONE-NORWOOD TRUST & SAVINGS BANK TRUST# 1675, DATED JANLARY 31, 1992, The
Grantor Is tho mortgagor under thia Morigage, Ve

Guaranlor. The word "Guarantor' means and inciudas withou! fimitation, gach and all of the guarantors, suroties, and accommodation paries
connaction with tha Indeblednass.

Indebtedness. The word "Indabledness” means all principal and intergst payable under tho Nole and any amounts expendod o advanced by
Londor to discharge obligations of Grantor or exponses incurred by Lander to enforce obligations ol Grantor under this Mortgage, togothor with
intarest on such amounts as provided in this Morlgaga,

Note. The word "Nolo™ means the promissory nolo or credit agreoment dated June 25, 1994, In the original princlpal amount of
$10,000.00 trom Borrowor 1o Lender, logother with all renewais of, extensions ol, modifications of, ralinancings of, consolidations of, and
subslitutions for the piomissory noto or agreemont. Tho interast rete on the Nolo is 13.250%. Tho Nota is payablo in 48 monthly paymenls of
$370.01. The maturity dato of this Mortgage 's June 30, 1958

Porsonal Property. The words "Personal Property” roat at equipment, fixturos, and other aiticles of petsenal propetty now ar heroaltor cwnod
by Grantor, and now or herealtor attached or alfixad lo the Roa) Property; logother with all accessions, pans, and addilions to, /! toplacamants ol,
and all substtutions for, any of such proparly; and together with all procaads {Inclucing withoul imitation all insurance procecds and refunds ol
promiung) from any salo or other disposhion of tho Piopaerty,

Property. The word "Property” means coliectively the Real Property and the Fersenal Proratty.
Real Property. The words "Roal Property” mean the property, inlerests ang dghts osIntad aceywe in ing “Grant of Mengage® sechon,
Rents. The wored "Rents™ moans all prosent and fHuo 1015, 19vanites, Nmeame, 15560s. oy 17 es, Srotis. and other genehlits donved from the
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THIY MONTAAGE, INCLUDING THE ASBIGHMENT OF RENTS AND THE SECURITY INTEREST 8 THE RENTS A0 PFRSONAL PEOVER T 8
GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNELY AND (2) FERFURIAICE UF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTQAQE. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Gramior waives all tights or dotunses mising by reason of mny “onu action” o “anti-dalicioncy” law, o any athot law wiuch
may provant Lender lrom xinging any gction againal Gramor, Inchiding a clainy for deficioncy 10 the oxtont Landar is ohorwise entttod 1o a clam tor
dalictency, bafora or after Londor's commancomant or completion of ary forectosua action, vithar judiciaty o by exorcrsa of a powet of sato.

PAYMENT AND PEAFORMANCE. Excepl as oiherwiso provided in this Motgego, Bonower shall pay fo Lender alt Inceblognoss socured by ts
Marlgage as it becomes due, and Borower and Granfor sialf atrictty poriorm all their ieapactiva abligations uncler s Mangaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bonowar agroa that Gianior's poasession and uso of the Proporty shall bo
govorned by the follewing pravisiony;

Possesslon and Use. Uniil in dotaull, Granlor may remaln in possgusion and coniiol of and opatate and manage the Real Propay and colict
the Rants,

Duty to Maintaln. Granlor shall mainlain the Property in tenantable condition and pramptly petform all ropaits, opfacerioms, and maistanance
necessary o proservo is value.

Nulsance, Want~, Qrantor shall nol cause, conduct or pormil any pusnacs 1o cormml, P, o duthst any stippigg of o wanto on o o he
Propatly or any porint of the Proporty. Without miting Lho ganarality of the forogoing, Granki will 1ot iamove, or arant o any othor party the
tight to rameove, any’lmhar, mineraly (ngluding oll and gny), soil, gravel o 1ock products withoul tha gilor witer congont of Londot,

GUE ON SALE - CONSENT LY/ cSNDER, Londer may, al hy oplion, vackare immndiately dire and payablo sl sums securod by this Mortgago upon tho
sate or tranglor, without theLanzers prior wiition cousant, of all of any part of tha Resi Propatly, of any intornst i the Ronl Proparty, A "salo of
nangler” meana the conveyance o Fieal Property or any tlght, title or interowt thorehy, whathor leqal, bonelicial or egutabla; whothor voluntary o
invgluntary; wheiher by oulight sale. dueel, mslatiment! sale contiact, land contract, contract lor daed. leasabiold interest wilh a o groater than thge
{3) years, lease-oplion contract, or by Cale, assignment, or irangfer o any baneficial interest in ar to any land trust holding titla 1o the Real Property, of
by any othar methed ol canvayance ol-Twal Property intereal. If ary Grantor is a corpotation, partnarship of finutad liability campany, ransler alsa
inckicles any changa in ownership of more thayt twantv-Tive parcant (25%) of the voling stock, pannorship intarosts or imited liabinty compady Intorests,
as ho case may ba, of Grantor. Howevar, this uptizo shell not bo axercisod by Londer it such oxercive is prohibitac by lecdoal tay o by liinow faw,

TAXES AND LIENS, The !ollowing provisions relling/io th) taxes and lions ofi thu Proporly aro a pait ol this Moilgago.

Payment. Grantor shell pay witen ¢ue (and (n airGysma prior (o delinquency] all taxns, payroli (axes, spocial taxos, assessmanls, walar charges
and sewer service chargas levied ngainsl or on accawt-cl the Property, and shall pay when due all claima for work done on or lor sa1vices
rendered of malerial furnighed to 1he Property. Granlor shrt naintain the Property free of all fiens having pricrity over or oqual to the interes! of
Lendler uncier this Martgage, except for tha fian of taxes aria assassmants not dus, except for the Existing Indebiadnass ralorred 1o below, and
oxcapt a3 otharwiao provided in the foilowing paragraph.

PROPERTY DAMAGE INSURANCE. Tha lollowing provisions ralatlng i Insuing tha Proparty aro a part of this Mangage.

Malnlenance of Insurance, Grantor shafl procure and maintain polici=3 st fire Insurance wih slandaid extonded covaraga undorssmonts on o
repiacement basis for the lull insurable value covaring all Improvemants'ar/iha Reat Properly in an amount sulficlent lo avold application of any
colnsurance clause, and with a standard mortgagea clawse in favor of Lender. Folzies shall be wiiltan by such Insurance cormparles and in such
lorm es may be reasonably accaptabl to Lender, Granior shall deliver 1 “erder certificates ol covarage from each Insurer conlaining a
stipulation that coverage will not be cancslled or diminished without a minimum of i1 (10) days’ prior wiltan notic 1o Lender and no conlaining
any discleimer of the Insurar's llabllity for tailure to give such nolice. Should the Real Propasty at any time hecoma focated I an area doesignated
by the Director of the Fedaral Emargency Management Agency as a spaclal ficod havard waa, Grantar #graas 1o oblaln and maintain Fodoral
Flood Insurance, to the extent such insurance s required oy Lender and is or bacomns avzia=le, lor tho term of the loan and for the full unpaid
principal balance ol the loan, or the maximum limil of coverage that is available, whichaver is (asc.

Appllcation of Proceeds. Grantar shall promplly notify Lendar ol any loss or damaga ' thz Proneny if the estimated cast of repair or
ISplacemant exceads $1,000.00. Lender may make proof of loss it Geanlor lails ko do so within filt€on (15) days of the casually. Whether or nol
Londer's securlly is impaired, Lender may, at its elaction, apply the proceods 1o the reduction of tha facnblodnaess, paymant of any lien altecting
the Proparty, or the resloration and rapair of (he Property,

EXPENDITURES BY LENDER. ! Granlor fails to comply with any provisicn of this Mortgage, including any obligatan.to =iaintain Existing Indebiedness
in good! standing as roquired below, o Il any aclion of proceeding is commenced that would materialiy atlect Lender'eintsiasts in the Proparty, Lender
on Grantor's bahalt may, but shall not ba reqguired 10, take any action that Lender deems appropriate. Any amount shal Lesidar expands in 5o doing will
boar interest at the rate charged under the Mola from the dale incurrod or pald by Lender to the dale of rapayment by Grimo_All such oxXponses, al
Lender's option, will (a) bo payable on demand, (b) be addad to tho balance of the Mol and be appottioned among ¢nd oo payable with any
Installment payments (o become due during eithar (i} the term of any applicabis insuranca policy or (i} the remalning term of the Nate, or (¢) be
froatast as & balloon payment which will te dug and payable at the Nolg's manily. This Martgage also will secure payment of these amounts, The
righa providac for Ii- this paragraph shall be in addition to any other rights or any rameadias 1o which Lander may be entitlad on accourt ol the dalauit.
Any such action by Lendar shall nel be consirued as curing the default 20 £s 1o bar Lender rom any remedy 1hat it atherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tho fallowing provisiona relsting 10 ownarship ¢! the Proporty mre pan of this Mortgage.

Title, Granlor wartants that: (a) Grantor holds good and marketablo title ol record ta the Froperty in fee simple, fige and cloar ol off liang ang
oncumbrances other than thase set forth in the Real Property description or In the Existing Indoblodness section below or in any lille Insurance
policy, title rapent. or tinal title opinion Issuad in faver of, and accoptad by, Lender in cennaclion with this Mortgage, and (b) Grantor has tho tul
fight, power, and authority to execule and deliver this Moigago to Lender,

Defense of Tlle. Subject to the exceplion in the paragraph above, Grantor wanants and will otever dafand e [tle 1 the Proporty against the
lawlul elaims of alt parsons,

EXISTING INDEBTEDNESS. Thae follrwing piovisions conicorning existing indebledness (tha "Existing Indebtedness”) ara a part of this Marigage.

Exisling Llen, The lier of this Mortgage securing the Indeblodness may bo secondary and infenor 10 the lien securing payment of an existing
obligaticin with an accoum numbor of 8736335 10 BANK UNITED OF TEXAS FSB descntod as' MORTGAGE LOAN DATED MARCH & 1083 AND
RECORDED MARCH 12, 1322, Tho austing cbiigaren has a cuttent pincpal Salanae of protcvihately §39 00N and B e I Do
amoint of $39.750.00. The cbligation has the fallowing pavmant tomss. MORINY StalTenis OF senapdl and wilerest.  Grachor eapiassty
covenants and agrees 10 pay, or 580 (0 the paymant ol, the Exising Indebtedness and 1o preven any detaull on such Indebladness, any defaul
under the ingtrumanty evidencing such Indabtadnass, o any delault under any sectity documants tor such incebtedness.

Datault. If the paymant ol any installiment of principal or any Intetast on tho Exisling Indeblednoss is pot made within tho time requited by tha nota
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avidancing such indoblodnody, or ahoukl a defaull ocour undor tha Insttumont sacuning such Indoblodnuay snd nol bu cired duing any
npplicable graco porfod therain, then, ut tha optlen of Londm, the Indebleonpss sucurod By iy ldotgage shal bocome mmodidaly duy en
payablo, and tis Morgaaga shidl bo in dofaul,

FULL PERFORMANCE, !l Borrowor pays all the Indabledness whan dug, and otharwise pettorma ail tho abfigations imposed upon Granler undet this
Mortgago, Lender ahail mxacute and delivar (o Grartor a sditable satlslactivs ol thiy Mortgage and suilable slatomonts of termination of any financing
statomant on Ko ovidoncing Lusdor's sucurlty itarast in the Renm and the Porsanal Pragarty  Gramot vl pay, ) permitiod by spplicablu law, eny
rengonaidy lnemination fee ag datormioed by Lenctor lrom L to bime,

DEFAULT. Each ol tho lollowing, al tho option of Lender, ahalt congtitito an avant of dalaat {"Evont of Dalpolfy undm this Mongego:
Dofault on Indebtadness, Fadura of Bongwar to muke any paymont whon dun o1 th Indabiad s

Camplianos Datuull. Faitre ol Geanlor or Bonswar 10 comply with tay olhar loem, obligatian, covanant, o condition containad n this Morgagu,
the Mote, o I any other agrooment botwean Qranter on Dotowa and Looda

Death or Inaclvency, Tha dunth of Granlor o Barrowar, ha lclvency ol Grantor or Dowowar, the appointinutt of & wcoivat for any gart of
Grardar or Borranear's properly, any assignmant for the Bonelivof croditer, any typu of cruditor worksut, or thy cunumuncinman! of any prosanding
under any bankiuplcy or insolvency laws by or againgt Granlor or Bonower,

Exlsting Indebteriicss, A default shali occur under any Exisling indeblednosa or under any inaltumant on the Proparty sacuring any Exdsiing
indebladness, c. commerncement of any sull or other action 1o foreclosa any axisting fien on Iba Propeity.

Eveanls Atfecting Cuarantor. Any of tho preceding evants occurs with raspect 10 any Guarantor of any of the Indebledness or such Guaranior
dies or bacemes Incoraneenl. Lender, at its option, may, buit shall nol be required 1o, permit tho Guarantor's estate 1o assume urconditonaby tha
obligations arlging under *e cuaranty In a manner satislactory 1o Lender, and, in daing so, cura the Event of Dalaut.

Insacurlty. Lander rensonaby Yiems itsolf insacire.

AIGHTS AND REMEDHES ON DEFAULT. Lipdn ihe oceurronce ot any Event of Dotault and al any time theroahar, Lender, at its opllon, imay oxorcise
any ona or mare of tha following rights and rernedios, In addition to any other rights or romadics provided by law;

Accalerate Indebtadness. Londer shall PPave the right a1 ts option withaw! nolice le Benowor 1o declaro the enlite [ndodtednass Immadiately due
and payable, Including any propayment putaite whilch Bonrowar would ba roquitad to pay.

UCC Romedles, With respoct 1o all or ooy part 7 thi Porsonad Propanly, Londor shall biwa all tha tights and romadies af i securad paty undior
tho Unllonm Comnwreial Codo,

Judliclal Foreclonure, Londer may ablatt & fudiclal aoesyednrpeloming Grantor'y ilisastin all or any pan of tho Propory.

Daflclency Judgment. Il parmillod by applicabla law, Latidsi may oblain a judgment lar any deficioncy ramalning In tho Indeblodness duo 1o
Lander after application of all ameunts jacaived from tho exarc ae of tho rights pravidod in his seclion.

Other Remadles. Lander shall have all other rights and romadies piovi fod in this Mortgago or the Note or availablo at law or n equity.

Attornays' Feas; Expensoes, In the event of forecfosure ol this Morigrge, Lendar shail be ontitlad to recovar from Granior and Borower Lender's
atlorneys’ fens and actual disburserments necessarily Incurrod by Larderin ptisuing such loraclosure.

MISCELLANEOUS PROVISIONS. The lollowing rmiscellaneous provisions are a'pri1 o this Motigage:

Applicable Law. This Merigage has heen dellvered to Lender and accopted by Lender In the State of {lfinola, This Martgage shail bo
governad by and construed In accordance with the laws of the State of linecls

Arbltration. Lender and Grantor and Berrower agrea thal alt disputes, clalms and (ontroversles hetween tham, whether Individual, |oint,
or class in nalure, arising from this Mortgage or otherwlss, Including without limitatles contract and 1ort disputes, shalj be arbitrated
pursuant to the Rules of the Amerlcan Arbltrallon Assoclallon, upen request of either p7ity. No acl 1o 1ako o dispese of any Proparly shall
congtilele a waivet gt Wis abitration agroomant o be prolibited by Mus arbivation agrosraanis This incluces, withoul fimitation, oblaining
Injunctive roliof or & famporary rastraining order; (nvoking & power of sale under any dood of nuslZ-merigago; oblnining a wit of aliachment of
inpesition ol a receiver; or oxercising any fights ralating to personal plopérty, including taking or dispsing.of such proporty with of without judicial
process pursuant lo Anicle 9 of the Unilatmy Commercinl Coda.  Any dispules, claims, or contioversios concerning the lawluliess of
reasonablaness ol any acl, or exercise ol any right, cencerning any Property, including any claim lo rescird, voloim, or sthorwise modily eny
agreement relating 1o the Pioperty, shall also be arbitraled, provided howevar that no arbilrator ghall hav the,rioht or tho power o enfein of
1ostrain any act of any party. Judgment upen any award randered by any arbialr may be anterad $n any courtinging jurisdiction. Nothing in
this Mongage shali praclude any party from seoking equilablo telic! from a count ol competent |lrisdiction, The Zisvite of limitations, esioppal,
walver, lachas, and similar doctrines which would otherwise be applicabla in an action beought by & party shall be rppicable in any arbiration
proceeding, and tha commancement of an arbitration proceading shall bo deemad the commoncement of an action-io/ thesa purposes, The
Faderal Arbitration Act shall apply 1o the construction, interpratation, and enlorcemant of this atbitralion provigion.

Time ls of the Essence. Time is of the essoence in the perfarmance ot tis Montgage.

Walver of Homestead Exemption. Granar hareby releasas and walves all rights and benefils of the homestead cZemplion laws of the State of
litinols as to all Indabtedness secured by this Mongage.

GRANTOR'S LIABILITY. This Mortgage is execuled by Grantor, not personally bul as Tiustee as provided above in tha exercise of the power and tha
authesity conlerred upodt and vestad ir / ag such Trusiee {(and Granior thereby warnranls that il possesses full power and authotily 10 execute this
instrument), 1118 expressly undarstood and agreed that with the exception of the loregoing wartanty, notwithstanding anylhing to the contrary contained
horein, that each and ail ol \he warantiag, indemnities, representations, covenanis, undortakings, and agreements made In this Moigage on the pan ol
Grantor, whila In lorm purporting 10 be the wananties, indomnites, roprossnlations, covanants, undenakings, and agroements of Geantor, arg
nevorihelass aach and evary ona of them made and intlencled nol as personal wanantiey, indomnities. roptesonlations, covenanis, undentakings, and
agreamonls by Granlor or lor the purpose of with 1he inlention of binding Grantar personally, ang nothing In this Morgage or in the MNote shall be
construed as crealing any liabilily on the part of Grantar parsonally 1o pay the Note o1 any intorest that may aceiue thuigen, of any oihar Indebledness
undat this Morigage. or to payform arty covenant, underaking, or agreement, ither oxpress or implied, contained in this Morigage, alf such liability, i
any, bolng oxprosaly waivod by Lendor and by every persah mow ot heraaliar claiming any right of secutity undoer this Monaags, and that so {ar as
cliantar and (I succassors porsonally ara concamad, tha logaf holdor on bolders of e Nete and tha 0w ar ownas & e Jaoahladnass shall hob
soluly 10 ha Propatty for the paginent o the N1 and INAODRNINES, Dy 100 90000 37100 1o & Sediist O s MOOGRGE 11 e MEeYr provigRd 4
the Noto and hargin of by action 1o ¢nloice the personal abvity of any Suarantor ¢r obigar. afer than Granior, on the Noe,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THS MORTGAGE, ARD GRANTOR AGREES TOITS TEHIAS

C'MNTOF_“ not personally bth;-'éb/lely as trustee
GLADSPONE-NORWOON TRUST & SAVINGS BANK, TRUST # 1575 DATED JANUARY 14, 1992, >
H f ‘7 -
; ol //L-%—— R By: 2 & M:{rﬂ o
AUTHORIZED SIGNER, otlzed Signer 1ZED SIGNER, Authorized Sig

Assistant Trust Officer Commercial Loan Officer

Thia Mertgage prepared by; ERIC HILLESTAD
5000 N. ELSTON AVE.
CHICAGO, IL 80630

' B],
PUBLIC, STATE OF ILLINOIS
mlulon Explres 08/10/95 :

CORPORATE ACKNOWLEDS

STATEOF  TLLINQGIS )
)88
COUNTY OF COOK /. ...

Onithg  28TH dayol J e e 019594 | potoro ma, tho undeisigned Notmy Public, personally appoarod AUTHORIZED
EH and AUTHORIZED SIGNER,| of GLAWEY UNE-NORWOOD TRUST & SAVINGS BANK, TRUST # 1675 DATED JANUARY 31, 1892, and

ma lo bo authorized ggants B1 the corparatiod nal executod the Modgage and acknowledged tha Moiigage 1o bo the rea and volumary act
¢ defid ol tho corgoration, By authgsity of Hs Bylaws or by 1esolution of it3 board of direclors, lot the uses and purposes thereln mantionod, and on
rized t xecﬁ iy Mortgar,o end in lact execuled the Morigage on bahalf o! the corporation.

otary Publlc in and for tho Stateet~ T1 linois
ub -

- e i e A T e W Ty T e e b e e W WS

Raslding at ===

My commission explrea __ 08/10/95

LASER PRO, Reg, U.5. Pat, & T.M, Q11 Ver, 3,171 (¢} 1694 CFi ProServices Inc, Allaghtarassrved, [IL-GOI P3.17 DIAZ.LN R7.0OVL)

"The Trustee In executing this documenl SPECIFICALLY EKCLUPES
all reprasentatian of any environent:l condition ol the premises
whether andar the LGNS ENY R THRENT L PROTECTION ACT or
gtherwise. Tha beneficiary of this Gt has nanegament and contral
of the premises and as such, has the authority onitsfiiclr own brhalf
to execute 95 environmantal representative but not as agent for ar on
bzhalf of the Trustee.”

This Document is sipned by Ghdstona-Norwaod Trust & Savings

dock, et induidially but snlsty a3 Tisoe undor a cerbain Trust
Ag/ernat knewn as Trast NvI_FﬂJQ____ SHd Tud Aprne.
roebisaray el pant bereed and any cliins ageingt enfd
Toshehy By result Pomy the sioonn ef 1 Qosumient oh 3
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(1.0%) from the rate of imerest | have been paying for the preceding twelve months. My interest
rate will never be greater than 4.00% of the initial imerest rate.
Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of
my new mouthly payment beginning on the first monthly payment date after the Change Date uniil
the amount of my monthly payment changes again.
Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my mterest rate and
the amount of my monthly payment before the effective date of uny changes. The notice will
include information required by law 10 be given me and also the title and telephone number of'a
person who will answer any questions | may have regarding the notice.

B. TRANSFER Ot THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenand 17 of the Sceurity Instruinent is amended to read as follows:

Transfer to ths Property or a Beneficial Interest In Borvower, (fail or any part of the
Property or anyanierest in it is sold or transferred (or if'a beneficial interest in Borrower is sold

ar transferred and Borvower is not a natural person} without Lender's prior vritten consent,
Lender may, at its optivn, require immediate payments in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ot this Security Instrument. Lender also shall not exercise this option of:
(1) Borrower causes to be submitted to Leader information required by Lender 10 evaluate the
intended transferee as if a new loan ‘vere being made to the transferee: and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of'a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lesdsemay charge a reasonable fee as »

condition 1o Lender's consent to the loan assumpasn: Lender may also require the (ransterce to
sign an assumption agreement that is acceptable to-Lenderand that obligates the transferee 10
keep all the promises and agreements made in the Note and iz this Sccurity Instrument. Borrower
will continue to be obligated under the Note and this Securily Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate paymentan full. Lender shall give
Borrower notice of accelerntion, This notice shall provide a period of pui-less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay-a!! sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiraties of this period,
Lender may invoke any remedies permitted by this Security Instrument without firsther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

-y "
e AM/ R 2
Michael A Friar Ann Marie Friar

{Seal) (Seal)




