UNOFFIC'AL,@QP) fEAAT

uru! hy HO&’L“ . BLLLY

GUOK COURNTY, 1LL | hame) THE NORFHERN TRUST CO.
FILED FOR AECORD ‘ ’éii%“.“’ififékﬁ?m“é&’«. *

adies! CHICAGD, IL 60675

B JUL -5 AM 9: 2. QLD

MORTGAGE

THIS MORTGAGE is made this 278 day of JUNE ,
19 94 | between the Mortgagor, LARRY P. RAAK AND
DEBRA L. HRAK {herein ' Borrowet''}, and the Mortgagee,

S 940 9797

THE NORTHERN TRUST COMPANY, AN JILLINOIS CORPORATION . a corporation orgunized and
existing under the laws of THE STATE OF ILLINOIS \
whose address is 50 souUTH LASALLE STREET, CHICAGO. IL 60675

(herein “'Lender™).

WHEREAS, Horrower is indebted 1o Lender in the principal sum of U.S. § 3,000.00 .
which indebtedness is evidenced by Borrower’s note dated JUNE 27, 1994 and extensions and renewals
thereof (herein “Nate) providing for monthly installments of principal and interest, with the balance of indebledness,
i not sooner paid, dte rad payableon  JULY 1,

T SECURE to Lender/the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes? thereon, advanced i accordance herewith to protect the secarity of this Mortgage: and
the performance of the eovenars and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followir g described property facated in the County of COOK , State of
Itinots:

THE NORTH 1/2 OF LOT 41 AND'ALL-T¥ LOT 42 IN WALLECK'S SUBDIVISION OF BLOCK
19 IN THE SUBDIVISION OF THE W&ST 1/2 OF THE NGRTH EAST 1/4 AND THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SAID NGRULIAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH.
RANGE 13, EAST OF THE THIRD PRINCIIAI MERIDIAN IN COOK COUNTY, ILLINOIS.

COOK COUNTY, !
FILED FuH RE%LGIHDIS

9L JUL -6 AM 9: 28 945584 2%

P.X.N. #16-29-224-005-0000

which has the address of 29509 — 53TH COURT
{Street)
Minois 60650 tnerein *'Property Address™);
12 Code |

TOGETHER with all the improvements now or hereatier erected on the property. and afl casements, rights,
appurtenances and rents alf of which shall be deemed to be and remain a part of the property covered by this Morigage,
and al! of the foregoing, together with said property (or the leaschold estate it this Mortgage is on a Jeaschold) are
hereinalter referred to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby canveyed and has the right to mortgage,
wrant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warranes and will defend generally the title to the Property againse all claims and demands,
subject 1o encumbrances of record.
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0. Borrawer Not HUJN QEJBy l Q LALRV CII‘QT)[\I lem_ fur |mylm:m or modificn.

tion of cmartization of the sums secured by this Mortgage granted by Leénder to uny suteessar ininterest of Borrower

shall nad operate to relense, in any maaaer, the linbifity of the origingl Borrower and Borrower's successors in interest,

Loeader sbadl pot be required 0 commence procesdiogs against such successor or refuse to extend time for
payement o vtherwise modily arnortization of the sums sectred by this Mortgige by reason of any demand made by the
origital Borrower and Borrower's suecessors in interest, Any lorbearance by {ender Iy exercising any right or remedy
hereunder, or otherwise aftorded by applicable luw, shall not he o waiver of ar preclude the exercise of any saeh right or
remedy.

I1. Successors and Assigns Bound; Joint and Several Linbitity; Co-slgners. The covenants and agreements herein
contained shall bind, and the cights hereunder shall inure to, the respective successors and assigns of Lender and
Bortower, subject to the provisions of pacagraph 16 hereof. Al covenants and agreements of Borrower shall be joing and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morgage only to
mortgage, gront and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Bureower bercunder
may agree to extend, modity, forbear, or muake any other accommodutions with regard to the terms of this Morngage or
the Note without that Borrower's consent and withowot releasing that Barrower or modifying this Mortgage as to that
Burrower's interest in the Property.

12, Notice. Excepl for any notice reguired under applicable law to be given in anothier nranner, (o} any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centificd mad
addressed to Birrower at the Property Address or at such other address as Borrower aray designate by notice 1o Lender
as provided berein. and (b) any notice to Lender shall be given by cenificd mail (0 Lender’s address stated herein or to
such other addreds zalender may designate by natice to Borrower as provided herein, Any notice provided lor in this
Mortgage shall be deerasd to have been given to Borrower or Lender when given in the manner designated hecein.

13. Governlng Low: Severahility. The state and local faws applicable 10 this Mortgage shall be the laws of the
jurisctiction i which the Croperty is located. The foregoing sentence shall not {imit the applicability of Federal law to
this Morigage. In the eveny taoany provision or clause of this Mortgaye ur the Note condlicts with applicable law, such
conflict shull not aflect ather Grovisions of this Mortgage or the Note which can be given effeet without the conflicting
provision, and to this end the rrovisions of this Mortgage and the Note are dectared to be severable. As used herein,
“oosts™', “expenses” and Cattorneyy tees’ include all sums to the extent not prohibited by applicalde law or limited

nerein.

14. Borruwer’s Copy. Borrower shiall bCTurnished a contormed copy of the Nowe and of this Mortgage at the time of
execution or after recordation hereoll

15, Rebabllliation Loan Agreement. Borcovier shall fulfill all of Borrower’s obtigations under any bome rehabilita-
tion, improvement, repair, or other loan agreenicn which Borrower enters into with Lender. Lender, ot Lender's option,
may require Borrower to execute and deliver ¢« Zender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ¢ gainst parties who supply labor, materials or setvices tn connection
with improvements made o the Property.

16. Transfer of the Property or a Beneficial Interectin Borrower, 1f all or any part of the Property or any interest
in it is sold or !runsferred (or if a beneficial interest in Bcrrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, a» its option, require immediate payment in full of al)
sums secured by this Morigage., However, this option shall wor Ce exercised by Lender if exercise is prohibited by
federal law as ol the date of this Mortgage.

[f Lender erercises this option, Lender shall give Borrower Giolics of acceleration. The notice shall provide
period of not less than 30 days from the date the notice is detivered v mailed within which Borrower must pay all sums
secured by this Mortgage. 1 Borrower Tails to pay these stuns prior 1o tne expiration of this period, Lender may in-
voke any remedies permitied by this Morigage withiout {urther notice ordeaand on Borrower.

NON-UnNirOrM COVENANTS, Borrower and Lender further covenant and avree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, vpor. Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay @iien due any sums secured by this
Mortgage, Lender prior to acceleration shall give nolice to Borrower as provided In parigiaph 12 hereof specifylng: (4}
the breach: {2} the actlon required to cure such breach; (3] a date, nat less than 10 days ficm the date the notlce is mailed
tc Borrower, by which such breach must be cured; and {4} that failure to cure such bresch ar’ or hefore the date specified
In the notice may resuit in accelerntlon of the sums secured by this Mortgage, foreclosure Ly juiiictal proceeding, and
sale of the Property. The nolice shall further {nform Borrower of the right to reinstate after secdieraifon and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower foaceeleration and
forecioscre. If the breach is not cured on or before the date specified in the notice, Lender, at Le=dor's optlon, may
declare all of the sums secured by this Moertgage to be immediately due and payable without further Jderaand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entilled to collect in such procesding ull expenses of
foreclosure, including, but not limited 10, reasonable attorneys® fees snd costs of dacumentary evidence, nhstracts and
title reports.

18. Borrower’s Right te Relnstate. Notwithstanding Lender’s aceeleration of the sumys secured by this Mortgage
due 1o Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to eaforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration cecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Barrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
eaforeing Lender’s remedies as provided in paragraph 17 hereof, including, but ot limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shal) remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolniment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bocrower shall, prior to aceeleration under paragraph (7 hereof or
abandonment of the Property, have the right (o coliect and retain such rents as they become due and payvabic.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. 1ake possession of and manage the Property and to collect the reats of the
Property including those past due. All rents collected by the recehver shall be applied first (0 payment of the costs of
manzgemeni of the Property and coilection of rents, incfuding. but not limited to, receiver's fees, premiums on receiver’s
tomds and reasonable attorneys’ fees, and then to the sums sevured by ths Mortgsee. The receiver shall be Hable to
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MoreroaGE RIDER
FPOR COVENANT # 20

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly

described as’ 9509 — 59TH COURT, CICERO, ILLINOIS 60650

1) BORROWER #nd LENDER agree that notwithstanding
anything cortained in COVENANT 20 of the MORTGAGE
LENDER is heéreby authorized to charge a reasonable
fee for the piercration and delivery of RELEASE DEED.

2) BORROWER and LENDER agree that if the FEDERAL NATIONAL
MORTCGAGE ASSOCIATION.Or bthe FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or som: of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHERBOF, BORROWER has executed L;% RIDER.
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DEBRA L. HAAK/ ~FO-BORROVER
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTAAGE, AND GRANTOR AGRELS T 1T% TENMS.

GRANTOR: not personally but"‘é{c(lely as trustece
NGS BANK, TRUST # 1675 DATED JANUARY
- 7

AUTHORIZED SIGNER, orized Signar I2ED SIGNER, Authorized Sig

Assistant Trust Officer Commercial Loan Officer

This Mertgiage prapared by: ERIC HILLESTAD
5000 N. ELSTON AVE,
CHICAGO, IL 60630

\ ®),
ATE OF ILLINOIS |
8dlon Expires 08/10/95 2

STATEOF  TILLINOTL )

COUNTY CF
Onthis 28TH dayal T

)

. 1294 | batere wa, the undersigned Notary Public, patsanally appearad AUTHORIZED

SIGNEH. and AUTHORIZED SIGNER,| of GD\Qd"‘JNE-NORWOOD TAUST & SAVINGS BANK, TRUST # 1675 DATED JANUARY 31, 1892., and

kngwrt b me o be authorized fgants 91 the corparatior, inu! execined the Morigage and acknowladged the Morigage lo bo the frea and voluntary act

o defid of tha corporation, Py authglity of s Bylaws'ar by resolution ol Its board of directors, for the uses and purposes therein montionad, and on
rized t xw Ihiy Mongags and in lact executed the Morgage on behall of the corporation,

Resldingat  _~—==—-—==

My commission explres 0_@/ -1-9/ 95_ -

Nt

LASER FAO, Aeg, WM.S, Pat, & T.M. O11, Ver. 3,172 (2} 1§64 CFI ProSarvices, Ing. Allnghts n'sm.-oc, [IL-GOI P17 QIAZ.LN A7.0VL]

"The Trustee in executing this document SPECIFICALLY EXGLU!}ES Ris Document is slgnnd by idetoreomsd Tro -
alt reprosentation of any environnent:l condition of the premises ne 2

Gy inzfiidiall, stlely, a3 Trustoe undor a corlain Trus
whether under the ILLIEOIS ENVR (IIENT L PROTECTION ACT or ot oy o Tt s e e 8 ot Tt
atherviise. Tha benefichiry of this Trast, has sansgement and contro! z‘:i-.t i AT Ty el 2 [m h.rast andt any cI.*.lnﬁ st '.5:4“'1
of the premises and as such, has the autherily onitsfthielr own hehatt Tt S may sl Eom the sinng of th Ducﬁ'meﬁt o
ta executo as environmantal representative but not as agent for o OR Beopwsbls dalyat of @y vuct p ng";"r vhich mey b b 13-
bahalt of the Trustea” thee nedar, s Trost e shagh nat b~ pereonally 1 b oy e
privenensy ol o yet Y brms asd candifiong of (85 Dagument-
or for thy valf Lty or conditinnea! the titfe of svd prcparty or for
any ~greamert with raspactithazila. Any and af personal Babifity
cf Ghacstan=-Narwood Trust & Svivgs Bank is hereby axprassly-
weiied by the paitizs herelo and thelr vaspective successors andy
assigns,




