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State of linols . MORTGAGE B OX 392 FIHA Case No.

rT0: 1317641479703

MARbAasrTEN 3, COM 62108206
PA

ONE RONSON ROAD Y. INC. , CPI4104519%
ISELIN, N.J, oaaso

THIS MORTGAGE ("Sccurity Instrument”™) is made on’ June 20, 1994
The Mortgagor is
CATALINA MONTOYA, UNMARRIED

94585419

whose address is 3115 WEST 38TH STREET, CHICAGO, IL 60632
JL"Borrower™). This Security Instrument is given to

MARGARETTEN & CO'(PANY INC
which is organized and existing urder the laws of the State of New Jesrsey . and whose

address is ONE RONSON RO ISELIN NJ 088130
[(Clender”). Borrower owea Lender the principal sum of

one Hundred Forty-Six /Miousamnd, Two Hundred Seventeen and ¢0/100

Dollurs (U.§. § 146,217.00 ), ‘This debt s evidenced by Borrower's Note dated the sime daie s this Security
{nstrument (“Note™), which pravides for mon’idy payments, with the full debt, Il nos paid earlier, due angd payable on

July 1, 2024 . This Serariy Instrument secures 10 Lender:  (n) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications: (b} the payment of all other sumsy, with luterest, advanced
under paragraph 6 to protect the security of this Securlcy 'nstrument. and (<) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this surdone, Borrower does hereby mortgage, grant and convey o Lender the
foliowing described property located in

COOK County, [lfinois:

LOT 11 IN BLOCK 14 IN ADAM SMITH'’S SUBDRIVISION OF THE SOUTH 1/2
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 A¥D SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 MORTH, RANGE 13, EAST
wr THE THIRD PRINCIPAL MERIDIAN, ACCORDIMNG,TO THE MAP RECORDED
MARCH 11, 1873 1IN BOOK 4 OF PLATS, PAGE 21 . AL DOCUMENT 88566, IN
COOK COUNTY., ILLINOIS. PIN 16-36-316-023

[E4 700 RECORDING $27 .00
TR TRAM 78405 a7 06/%4 1313100
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cnsements, righis, appuricnances,
remts, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafter a part of the property.
Al replacements ant additions shall also be covered by this Security Instrument.  All of the foregoing is referred (o in this Security
Instryment as the “Propenty.”

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estale hereby conveyed and lias the right 1o imongage, grani
and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower warrants and wil)
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

which has the address of 3115 WEST 38TH STREET, CHICAGO, 1I. 60632
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pany when due the principal of, and interest on, the debi
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, [nsurance and Other Clarges. Borrower shall include in each monthly payment, together
with the principal and interest as sct forth in ihe Not and any late charges, an installment of any (a) taxes and special assessments
levied or to be tevied against the Property, (b) lcaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each menthly instaliment for items {a), (b) and (<) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional batance of not more than ane-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending onc month before an item would become
delim}uent. Lender shall hoid the amounts collected in trust to pay items (a), (b) and (c) before they become delingquent.

f at any time the total of the payments held by Lender for ltems (a), (b) and (c), together with the future monthly paymenis
for such items payable 1o Lender prior to the due dates of such items, exceeds by mere than one-sixth the estimated mnount of
payments tequired to pay such items when due, and if paymenis on the Note are current, then Lender thadl either refund the excess
over one-sixth of the estimaled paymenis or credit the sxcess over one-sixth of the estimated paymonts to subsequent Rn{mcms by
Borrower, at the option of Borrower. If the toial of the payments made by Borrower for liem {a), (b) or (¢} is insufficient to pay
::hei item \;hen due, then Borrewer shall pay to Lender any amount necessary (o make up the deficiency on or before the date the ilem

.omes due.

As used in this Security Insirument, "Sccretary™ means the Secrctary of Housing nnd Urban Devetopment or his or her designce.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment shall also include
either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (1) a monthly charge
instead of n mortgap< 1nsurance premium if this Security Instrument is held by the Sccretary. Each monihly instaliment of the
morigage insurance gr.;.'.tium shall be in an amount sufficlent to nccumulaie the full annual mortgage insurance premium with Lender
onc month prior to the fate the full annual mortgage insurance premium is due 1o the Secretary, or if this Sccurity Instrument Is held
by the Secretary, each montaly charge shall be in an amount equal (o one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders t Lradar the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remalning for all installments for jtems (v), (b) and (¢} and any morigage insurance premivim instaliment
that Lender has not become obligiucd to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
[mmediately rrlor to a foreclosure suic of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for alf installments 7z¢ {tems (a), (b) and (c).

3. Application cf Payments. All pryments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiur, t<-be paid by Lender to the Secretary or 1o the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, ccasvhold payments or ground rents, nnd fire, flood and other hazard insurance
premiutns, 2s required;

Third, to intcrest due under the Note;

Fourth, to amortization of the principal of the N

Fifth, to late charges due under the Note.

4. Flire, Flood and Other Hazard Insurance. doo-cwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, agoinst any hazards, crsualtlz« and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts znd for the periods that Lender requires.  Borrower shall alio insure
all improvements on the Propenty, whether now in existence oy subsaquently erccted, ngainst fuas by floods w the extent required
by the Secretary. Al insurance shall be carcied with companies apprar ed by Lender. ‘The Insurance policies and any rencwals shall
be held by Lender and shall include loss payabic clauses in favor v, zad in n form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notlee hy'prail.  Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized anag d'ceted to make payment for such loss directly to Lender,
inutead of 10 Borrower and (o Lender jointly. All or any part of the lnsucracy proceeds may be applied by Lender, atl its option,
either (a) to the reduction of the indebiledness under the Note and this Sccuritz-Zastrument, first to any delinguent nmounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restziation or repalr of the dnmngcd property. Any
application of the proceeds 1o the principal shall not extend or postpone the due da e of the monthly payments which nre referred to
in Poragraph 2, or change the amount of such paymenis. Any excess insurance-proceeds over un amount required to pay all
ouwtstanding indebtedness under the Note and this Security Instrument shall be pald 1610w satity \e%nuy entitled thereto.

In the event of foreclosure of this Security Instmament or other transfer of title to the Progrerty that extinguishes the indcbtedness,
all right, title and interest of Borrower in and to insurance policles in force shall pass to the vrchaser,

$. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov er's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principnl residence withiy: dixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal restovace for ar ieast one year afver the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Borrotver, or unless extenvating
circumstances exist which are beyond Barrower's control. Borrower shall notify Lenders of any extenuatirzg sacumstances. Borrower
shall not commit waste or destroy, damage or substantinlly change the Property or allow the Property (o ditenorate, reasonable wear
and tear excepted. Lender may inspect the property {f the propenty is vacant or abandoned or the lonn s b7 A«fault. Lender may
take reasonab?c action 1o protect and preserve such vacant or abandoned property. Borrower shall also be ta default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (oo inifed 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitedta, representations
concerning Borrower's occupancy of the Property as a principat residence. 1 this Sccurity Instrument is on a lcascheld, Borrower
shali comply with the provisions of the leasc. [f Barrower gci,uires feo title to the Property, the leaschold and fee title shall not be
merged unicas Lender agrees to the merger in wrillng.

6. Churges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligntions on time dirccily
1o the entity which is owed the paymeni. IF faiture to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipls evidencing these payinents.

1f Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreemcnis contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for conderanation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other Hems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccuredt by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and nt the option of the
Lender, shall be immediately due and payable.
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7. Condempation. The proceeds of any award or claim for damages, direct or conseguential, in connection whh any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail
be paid to Lender to the extent of the full amount of the indebtedness that remainsg unpaid under the Note and this Security Instrument,
Lender shall apply such proceceds to the reduction of the indebtedness under the Note and this Security Instrument, first (0 any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are referred to in Paragraph 2,
or change the amount of such payments. Any cxcess procceds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(n) Default. Lander may, except as {imited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument il

(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(lii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permiued by appticable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (owher than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchascr or granice
does 30 ocrapy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary .

(c) No Walver. ¢ circumstances occur that would permit Lender o require immediate payment in full, but Lender does
nol require such payraeris, Lender does not wadve its rights with respect to subse(tjenl evenis.

(d) Regulations of ii¢’5 Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's rights
in the case of payment/d=fi:s to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ¢r ©reclosure if not permitted bf regulations of the Secretary.

(e) Mortgage Not Insurea. B-rrower agrecs that should this Securily lnstrument and the note secured thereby not be
cligible for insurance under the Nitional Housing Act within 60 days from the date hercof, Lender may, at ita option and
notwithstanding anything in Parar zaph 9, require iminediate Raymcm in fuli of all sums secured by this Security
Instrument. A written statement of ary authorized agent of the Secretary dated subscquent o 60 days from the dae hereof,
declining to Insure this Sccurity Instnunvat and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foreg-ang, this option may not be exercised by Lender when the unavailability of
insurance is solety duc to Lender's failure tr rennit a mortgage insurance premium lo the sccretary.

10. Recinsiatement. Borrower has a righ! to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pn{ an amount due under the Note or this Security Insirument. This right nprlics even alter foreclosure
proceedings are instituted. To reinstate the Securlty inatzument, Borrowet shall tender in & lump sum all amounts required to bring
Borrower's account current including, 1o the extent they are'olligations of Borrower undcer this Security Instrumient, foreclosure cosms
and reasonable and customary attorneys’ fees and expenses p operly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations tha it s7Cuses shall remain in effect as if Leader had nol required immediate
payment in full. However, Lender is nel re(}.uired 1o permi| reiustatement it (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inimedintely preceding the commencement of n current foreclosure
proceeding, (ii) reinstatement will preclude toreclosure on different grovnds in the future, or (Iii) reinstalement will udversely affect
the priority of the lien created by this Security Instrument.

11. Borrower nct Relensed; Forbearance by Lender not a Weivii, Extension of the time of payment or modification of 8
amortization of the suma sccured by this Security Instrument granted by Lzacsr o any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Batrower's successor ja interest. Lender shall not be required 10 commence
proceedings against any successor in interest or refuse to extend time for pniient or otherwise modify amonization of the sums
secured by this Security Instrument by feason of any demand mixle by the origine’ surrower or Borrower’s successors in interest.
Any lorbearance by Lender in exerclsing any right or remedy shall not be a waiver «f or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.” Yor covenants and agreements of this Security
Instrument shall bind and bereflt the successors and nssigns of Lender and Barrower, (sutject 1o the provisions of Paragraph 9(b).
Borrower's covenants and agreéements shall be {oim and scveral.  Any Borrawer who co-signschis Security Instrument but does not
execute the Note: (n) is co-signing this Securlty Instrument only 1o mortgage, grant and Csiavoy that Borrower's interest in the
Property under the terms of this Sccurity Insirument; (b) is not personally obligated o pJ}/ the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower mu{ agree to extend, modify, furkear or make any accommodations
with regard to the terma of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bo given Ly deilvering it or by mailing it
by first class mail unless applicable law requires use of anather methad. The notice shall be directed we-{nz Pruperty Address or any
other address Borrower designates by notice to Lender.  Any notice 1o Lendor shalt be glven by first clags nnil 10 Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secriefiy, Instrument shall be
deemed to have been given to Borrower or Lender when given us provided in this Paragraph.

14. Governing Law; Severability. ‘This Security Instrument shall be governed by Federal law and the low . of the juriadiction
in which the Property Is located. [n the cvent that any provision or clause of this Sccurity Instrument or the Wote conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared (0 be severable.

18, Borrower's Copy. Horrower shall bo glven one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heeeby directa each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice lo Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collcct nnd receive all rents and revenues of the Property as trustee for the
benefit of ll.endcr and Borrower. This assignment of rents consiitutes an absolute assignment and not an assignment for additional
security only.

"? Lender givea notice of breach to Borrower: (1) all renis received by Borrower shall be held by Borrower ay Irusiec for beneflt
of Lender only, 10 be applizd (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid 10 Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has nol and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 6.

Lender shall not be requiced to enter upon, take control of or maintain tho Property before or after glving notice of breach to
Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there s a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, ‘This assignment of rents of the Property shalt
terminate when the debt sccured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by fudicial proceeding. Lender shall
be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not Himited
t0, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached
NO RIDERS ATTACHED

BY SIGNING BELOV', Borrower accepls and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
exccuted by Borrower and rerorded with it.

Wiinesses:

N >

S~

CATALINA MONTOYA

STATE OF ILLINOIS, COOK COUNT'Y ss:

i, the undersigned, a Notary Public in and for said county and state do hereb’ cer ify thal
CATALINA MONTOYA, UNMARRIED

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument, appraced hefore mwe this daly
in person, and acknowledged that (he, she, they) signed and delivered the said imnitrument as (his, her, their) fcc and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and officlal seal, tnis | j0 (/4 day o ). i, P

My Commission expires:

I)/{«n(u./ )(( )((d{,;, K

© “OMFICIAL SBAL® ¥l pini i
BCABERT M. ULASTEX L

gy DRFpind TS GARETTEN_ & COMPANY, INC,
! 41 94TH AVENUE
D PARK, IL 60462

Filed for Record in the Recorder’s Office of
County, Nlinois. on the

m., and duly recorded in Book
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