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Bortower: DAVID H. VAUGHAN

Pormanomt Index Number: 13-21-108-01)
Prepared by:  Middloberg Riddle & Gianna
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ACCUBANC MORTGAGB CORP.
I BAST 22ND STREHT, #60
LOMBARD, ILLINOIS 60148

{Space Above This Lina For Recording Dala)

MORTGAGE

THIS MO TOAQE (“Sccurity Instrument™) i given on the 27th day of June, 1994,
The mortgagor is DAVID H. VAUGHAN , A SINGLE MAN, AND MELODY L. OLSON , A SINGLE WOMAN

{"Borrower™),
This Security fnstrumeai_ziven to AMBERICAN UNITED MORTGAGE COMPANY, A CORPORATIOGN, which is
orgunized nnd exlsting undor “ba laws of the Stute of ILLINOIS, and whoso uddreas is 9241 SKOKIE BOULEYARD,
SKOKIE, 1L 60077
{"Lender").
Bartower owes Lender the piiacipal sum of ONE HUNDRED TWELVE THOUSAND and NO/160-----Dollars
(U.S. $ 112,000.90), This debt is eviden e+ by Borrower’s note dated tho same date as this Socurily Instrument (“Note"),
which provides for monthly paymenis, vith the full debt, if not paid carlicr, due and payable on Jnly 1, 2024. This
Scousity instrument secures to Lender: (a) i repayment of the debt ovidoncod by the Note, with inlerest, and all
rencwab, exicnsions and madifications of the Note; (b) the payment of al! other sums, with intercst, ndvanced under
paragraph 7 (0 protoct the security of this Secarily Instrument; amd () the performunce of Borrower's covenanty snd
agreements under this Socurity Insirument aml iav Nots, For this purposs, Borrower does herehy mortgngo, grant and
convey to Lender the following described property-lozated in COOK County, Hlinois:
LOT 13 IN BLOCK 3 IN BRITTON LAND COMPANY'S SUBDIVISION OF PART OF THE NORTH 15.98
ACRES OF THE WEST HALF OF THE NORTH /#EYT QUARTER OF THE NORTH WEST QUARTER
OF SECTION 21, TOWNSHIP 40 NORTH, RANGY 13 FAST OF THE THIRD PRINCIPAL MERIDIAN
éa; SHOWN H_?JNNE?SB PLAT WHICH SUBDIVISION 'S JIECORDED AS DOCUMENT 0656155%4 IN COOK

DEFT-G1 RECURDING £49.00

TEIP99  TRAN 4513 O7/046/94 11815100
#307) ¥ DWW #-QL-SH8BB[ONB2
COO¥ COUNTY RECORDER

PIN % 13-21-108-013 X dlﬁkd DR300 50

which has the eddress of 5537 WEST BYRON,

o 1 1 w ptres? CHICAGO,
| ] ‘Pro ] ;

Hiino wmm| (“Property css

TOOETHER WITH all the improvements now or hercafter crected on the property, and all casements, |
appurtenances, and fixtures now or hercafter a part of the property. All repincements and additions shal! also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWRR COVENANTS that Borrower is lawfully seiscd of the csiaie hereby conveyed and has the right to
morigage, grant and convey the Proporty and that the Properiy is unchicumbered, axcopt for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering rcal property. f 3

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 9/80 (Page 1%.9..;
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Borrower shall be in defuull If any forfoiture action or proceeding, whether civil or criminal, s begun that in Lender's good
faith judgment could reault in forfeiture of the Property or otherwise materinlly impair the lion creuted by this Security
[nstrument or Lender's securlly intcrest. Borrower muy cure such o default nnd reinstate, as provided in parageaph 18,
by causing the action or procecding to be dismissed with u ruling that, in Lender's good fuith determination, preciudes
forfeiture of the Borrower's interest in the Proporly or aother matcriol impairment of the lion created by this Sccurity
Instrument or Lender’s sccurity interest.  Botrower shall abo bo in dofault if Burrower, during the loan application
process, gave materially fnlse or innccurnte information or statements to Lender (or flled to provide Lender with any
material information) in conncction with the b ovidenced by the Note, including. but not limited to, repreacntations
concerning Borrower's oceupancy of the Property us & princips) residence  If this Sccurity Instrument Is on u leaschold,
Borrower shall comply with all the provisions of the leaso. If Barrowor sequires fee lite o the Property, the leaschald
and the feo vitle shull not merge unless Lowder agrees 1c the merger ln writing.

7. Protectlon of Lender’s Rights In the Property. Il Borrower fulls 10 perform the covenants und ngtcements
contained in this Security Instrument, or there i o legal procecding that may signiflcantly affect Lender's rights in the
Property (such as # proceeding tn bunkrupicy, ptohate, for condemnation or forfeiture or to enforce Inws or regulntions),
then Lendcr may do and pay for whatever is necessury to protect tho value of the Properly nnd Londer’s righta in the
Property. Lender's actions may include paying any sums securcd by u Kon which hay prk\tNy aver this Security Insteumeny,
appearing in court, paying reasonnble attorneys’ fees and ontering on the Properly to make repairn.  Alihough Lender
may laks action undor Lhis pursgraph 7, Landos Jocs not havo o do 8o,

Any amounts disbursed by Lander under this parsgraph 7 shall become additionnl dobt of Borrowot securcd hy
this Sccurity lslpccent. Unless Borrower and Lender ugiee 1o other torms of payment, theso amounia shail bear Inicroat
from the date o i ursement at the Note rate und shall be puyable, with interest, upon notive from Londer to Borrower
requesting paymenl,

8. Mortgage (niurauce. {f Londer required mortgugo insurnnue as o candition of making the loun secured hy
this Security Instrumeiil, Gorrower shull pay the premiums required to mainisin the mortgage insutance in effect. I, for
#ny reuson, the morigage gurance covernge requited by Lender lapscs or censes to bo in cffect, Borrower shall puy the
premiums required to obin coverage subatantinfly equivalent to the mortgage insurunce previously in effect, ol o cost
substantially equivaient to the zast<o Borrower ol the mortguge insurance previously in effect, from un altermuto mortguge
insurer approved by Londer. 1faubsiantially equivalent mortgnge Insurance covernge is not avaiinbie, Borrower atindl puy
to Lender each month a sumt esat to one-twelfth of the yearly moriguge insurance premium heing pald by Borrower
when the insuranca coverage lipsed r¢ coaed (0 be in effcct. Lender will ncoept, use und retnin theae pnyments ns u
loss reseryo in liow of mortgage imsurknie. Lot redorve payments may no longer he required, ot the aption of Lender,
if mortgago insurarce covernge (in the amouri-and for the period that Lender requircs) pravided by an inaurer approved
by Lendor agnin becomes available and i (btaised. Borrower shall pay tho premiums required 1o maintain mortgago
insurance in eifect, or to provido a loss rese. o, until the requirement (or moriguge insurince ends in nccordance with
&y writton agreetient between Borrower and (o ¢'sc or applicabic law,

9. Inspectioa. Lender or ils agont may makr. riasonnble cntries upon und inspections of the Property. Londer
shall give Bottower notico at the time of or prior 1o i inspection specifying rensonnble cause for the inspection,

10. Condemustion. ‘The procecds of any award = caim for damages, direct or consequentinl, in connection
with any condemnation or other taking of any part of the ¥ roperty, or for conveyance in lieu of condomnation, are hereby
assigned and shall be paid 1o Lender.

In the ovent of a toial taking of the Property, the proveits shall bo applied to the aums secured by this Scourity
Inatrument, whether or not then due, with any cxcess paid to Bostower, In the event of o partiad tuking of the Property
in which the foir market vatue of the Property immediately hefore ‘nc tuking is cqual to or greater than the umount ol
the sums sccured by this Sccurity Instrument immediately before the *abing, unicss Borrower and Lender otherwise agrec
in wtiting, the sums secured by this Security Instrument shall be reduced v-the umount of the proceeds multiplicd by the
following fraction: {a)} the total amouni of the sums secured immediately beforshe taking, divided by {b) the fair murket
value of the Property immedintely before the taking. Any balance shali be (ald te Borrower, In tho cvent of o purtial
taking of the Property in which the fair market value of the Propertly immadiricly beforo the taking Is less than the
amoun! of the sums secured Immedintely before the taking, unless Borrower sns Lender otherwise agree in writing or
unicss applicablc law othorwite provides, the procecds shall be applicd 10 the swins ~éovred by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortow=r that the condemnor offers
to make an award or settle a cloim for damages, Botrower fuils to respond to Lendor within 30 days after the dute the
notice is given, Landor is authorized ta eollect and apply the proceeds, nt its option, either 1o reswrution or repair of the
Property or to the sums securcd by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agroe in writing, uny application of procoeds to piin.ap=t shall not exiend
or posipono the due date of the monthly payments reforred to in paragraphs 1 and 2 or change.inz amount of such
pavmenta.

11. Borrower Nat Reieased; Forbearance By Lender Not & Waiver. Extension of the tims f5i payment or
modification of amosiization of the suns secured by Lhis Security Lnstrument granted by Lendor to aav successor in
intercst of Borrower shall not aperate to reicasc the liability of the ariginal Borrower or Borrower’s sucocsaors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccurod by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in cxercising any right or
remedy shall not be 2 waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenuanta and agreements
of this Security Instrument shall bind and benefit the successors snd assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shull be joint and several. Any Borrower who co-
signs this Security Instrument but does not axecute the Note: (n) Is co-signing this Sccurity Instrument only to moriguge,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c¢) agrees thal Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regurd to the terms of this Security Insirument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sceourity Instrument is subject to a law which sets muximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to he collected in
connection with the loun exceed tho pormitied Jimits, then: (a) any such loan charge shall be reduced by the amount
neceasary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which exceeded
permiited liraits will bo refunded to Borrower. Londer may choosc to meke this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction witl be treated
as & partial prepayment without any prepayment charge under the Note.

Form 3014  9/90 (Page 3 of 5 Pagea)
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Z4. Riders to this Security Instrument. If one or more riders are exccuied by Borrower and recorded together
with this Security [nstrument, the covenanis and agreements of each such rider shall bo incorporated into and shalf amend
and supplement the covenants and agreements of this Securily [nstrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es})

1 Adjusteble Rute Rider ) Condominium Rider 7] 1-4 Family Rider
[C) Oraduated Payment Rider  [] Planned Unit Development Ridor ] Biweekly Payment Rider
[ Ballcon Rider O Rate Improvement Rider ] Ssecond Home Rider

] other(s) [rpecify)

BY SIONINO BELOW, Borrower accepls undd agrees lo the terms und covennnts contuined in this Scourity
Instrument snd in any rider(s) axecuted by Borrower and recorded with it

DAVID H\WAUGHAN-Borrower

MELODY L. OLSON.Borrower

/3'(4.-‘:?9{.47 ..... ol ),.zed(.é.m...........(s«mn

we(Seal)
Borrowet

seernnens(S011)
«Borrowsr

[Space Below This L\ne For Achknowledgment)

State of ILLINOIS
County of COOK

The foregoing instrument wus acknowlcdged befoto me this_e2 7 " day of | Q‘._«. ,19_fi ' by

DAVID H. VAUQHANAAND MELODY L. OLSON A
A S 7{: (WGl N T

/}q;;wf-t o~ - - .
L/ < /Q,QQ,

7 Notery Public
M'l’ftL\ (‘_ Y4 "\‘{(14 Dn nrk.Q/

{Printed Name)

My comimission expires:

OFFICTAL STAL
NOREEN E MACDONALD
NOTARY PUBLIC STATE OF ILLINOIS
COMMISSION EXP. MAY 14,

/90 {Page 5 of 5 Pagea)




