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THE CIT OGROUP/CONSUMER F INANCE, ING
377 E. BUTTERFIELD ROAD

SUITE EGO

LOMBARD, IL 80148

TOAN NUMBER | BATE [)Alt TINAL PAYMENT | 94 ) h‘t':()..., )
s (‘-

nue
07/06/94|

07/11/14
Pil-hun Ao . of Unpald Loan
Indebtednsss Excleiv s of Intersst and other
Wi this

{Charges  segurect Morgage

*Principal Balance") P $11,000.00 _
The woeds "[," “me,” and “n.y" refer to al) Mortgagors indebivd on that certain Home Equlty Lino of Credit Agicement and Disclosute
Stalement dated the daio hoiso” (Nota”) sscured by this Morigsge.
The words "you™ and “your” tefe 2~ Mortgages sid Mortgagee' s assignes If thin Mongago ia amigned.

MORTUGAGE OF PROPERTY DIEHBLHN e

To sccuro payment of & Note | sigied to-lsy promising o pay o your order the above Principal Balance twgether with inlsrest at the
interest rais ln sffect, frum time 10 tme, as (et fu1th in the Note, sach of the undersigned horoby releasing and walving sl tights under and
by virtus of tha homostead exsmption laws 0y 2y 3'als of lilinoks, grants, mortgages xnd warrania to you, with mortgage covenants, the real
esiale dewqgribed belcw, all fiatures and pers s’ procerty kealed therron and nllmm and fuure improvemenis on the real csiate
{oollectively iha “Property”) which is locatod in b, Zounty of c in the Stats of (iliaoia, a3
Jusribed in the legal desctiption aitached hereio as Bia bl A.

Permanont Indox Numher: -06-317-058" 17-06-~317-015-0000/17-06-317-017-0
Street Addresn:; jzziﬁ'“&‘% usfll‘t~ |.:z| c"ﬂ'fETA 0, il "66'6"2“""‘Lg 1-06-317-017-0§

TAXKE - LIENS « INSURANCE - MAINTENANCE - | wil' psy, when thay are due and paysbie, all tanes, liens, amessments,

walos Teios anid any other chazgos agains the Propany, vx'her superior or inferkor W the lien of this mongage, maintain
hazard insurance on the Property in your favor in a form and anunint satisZastory ta you and malntain and keep the Pru‘:eny n good repalr
at all times during the lorm of this mortgage. You may pay any such tax, (Fa, axsexsment, nhligation, waler rates, premlum or other charge
{iachuliag any charge to maintain u-up:t the Property) or puschase such ir #2:ance in your own nama, If | fall to do mr, The amount you
pay will be due and payable 0 you frrem me on de , will bear an interost gharp oot the intorest imto sat fusth in the Nute seourod by Lhis
mﬂ.mlf ritted by law or, If not, at the hlrhcst lawful Interest rato, will b’ an o ddidonal lien on the Property aml msy be enforced
and collecied In the rame mannor as the other obligathms secured by this mortgaga. TH2 insurance cartier providing the insurance referred
to sbove wili be chossa by me subject t0 your wval which will aot be unreanonatly thhwld. All insurance fea and renowals must
be acceplable . you must inchude s d mortgages clsuse. You will have Qe right W hold the pilicies and renewals. 1f yon
require, I will promptly give 1o you all recc'i"':l of paki premiuma and renowal notices. inuno avent of o loss, 1 will give promt notlee to
the e & and you. You may proof of loss If not made prompily by m2. laanrance proceeds will he applled W the
resioestion or realr of the vty damaged n¢, st your oplion, the insurance proceeds vill ba applied 1o the suma, secured by this
maortgage, whether or not then due, with any oacess pald to me. If | abandon the Property, or do ) answer withia ten (10) days, s notice
from you that th: lnsurance carricr has offured (o settle a ¢laim, theo you may collect the insurskics procaeds, The ton (10)-day period will
begin when the 1.otice is givon.

ACKNOWLEDGEMENT
» centify tha

fond KIMBERLY BAC-SULLIVAN » bis/her spouso, ] perscaally known Io me to bo the same person(s) whose
same(s) ln/are subscribed 1o the foregoing instrument, appsared before me this day in person and acknowledged that he/shefthey signed and
delivered the instrument aa his/herftheir f1oe snd voluntary act for the uses and purposss i st forth, Including

of the right of homvestead.

Dated: 7/5 . 19 94

MAIL TO (32
This instrument was prepared by and upon recording should be returned to:

CRAIG 8 WELSH
Nav -
THE CIT GROUP/CONSUMER F INANCE, INC. AT AL
(Type bues)
PO Box 2706866, Ok lahoma Clty, OK 73137-0666

{Type Addross)
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only 1 sy flrm Mongage you have previounly approved in writing sand 1o essements and restrictions of record exinting as of the date of
this mortgago, and that during the entire term of indebiednesa secured by this morigage such lien will not become subordinate to anything
clse,
CONDEMNATION - The proceeds of any award of ¢ aim for damages, direct or consequential, in conpection with any condemnation {the
taking of my property for a public use) or any other taking uf any part of the Property, or for conveyance In lieu of condemnatiors, are hereby
assigned and will be pald to you and are subject to the lien of this mortgage. In the event of a taking of tha Property, the proceeds will be
applied t the sums secured hy the morngage, whether ¢t not then due, with any excess pakl to me. If the Property is ahandoned by e, or §f,
after notice by you to me that the condemnor offers b make an award or setile a clsim for damages, | fail to respond to vou within ten {10)
days alter the dala the notlce is given, you are authorized 10 collect and apply the proceed:, st your option, elther to the restoration or reyadr of
tho Froperty of (o the sums secured by the mortgage, whether or not then due.
CONSENT TO TRANSFER OR ALTERATION . Eacept in thowe clrecumstar~es tn which foderal law otherwine provides, | will not,
without your prior written consent, sell or tranafer the Property or alier, remove or /emoiish the Property.
DEFAULT - If 1 defaukt in paying any part of the obligations secured by this mc.igage or if | defauk in any other way under this mortgage or
If an Event of Default (as delined in the Nute) occurs or if [ deflauht under the terma of any othet security document covering the Property, the
full unpaid principal balance and accrued and unpald interest charge will become due Immediastely If you desire, withouwt your advising me. |
agree o pay all costs and disbursements {including reasonable sttorney fees) to which you are fegally entitiod in connection with any suk to
foreclone on ur collect this mongage. If any money Is left over after you foreciose on this mortgage and deduct mich costs and disbursements,
ft will be paid to the persons iegally entitled fo i, but if any moncy is still owing, | agree to pay you the balance.
APPOINTMENT OF NECEIVER AND ABSIGNMENT OF RENTS - [ agree that you are entitie] to the appointment of a feceiver in any
action tn forsclose on \224 mortgage and you may also enter the Propenty and take possession of i, rent # If the Propersty is not already remied,
receiva ail renta and ap/dy them 1o the obligations secured by thin moftgago. 1 assign all rents 10 you but you agroe that [ may continue io
culicct the renis unless [ am b, defauht under this mostgage or the Note.,
RIGHTS CUMVULATIVE - Yor righta under this mortgage will be separuic, distinet and cumuistive and none of them will be in exclusion
of any vther nor will any sact o1 ;s be considered as an clectlon i proceed under any one provision of this mortgage to the excluslon of
any other provision.
NOTICES - | agroe thal any notice ar d smani) or request may bo given 1o me either in perwon or by mail.
EXTENSIONS AND MODIFICATICO > - Bach of the undemsigned agrees that no extension of dme or other varistion of say obligation
u@xd by this mortgage will affect any othe ohligations under this mortgage.
APRLICABLE LAW - This montgage bs 1= in accordance with, and will he construed under, the Jaws of the Stae of Iinols, and
ble federal law.
ECLOSBURE - tn the event that any provisios of this mortgags is inconsistent with any provision of the [iltnols Morgage Poreclonure,
W 7338 1LCS 3713-1101 el. 3eq., an amended ("Act ), e provisions of the Act shall take procedence over the provizionws of tils morigage,
xhall not invalidate of reader unenforceable any « the. 7wy lon of this mortgage that can be construed in & manner consi semt with the
Jn Il any peovision of thin moriguge shall grant you any righa or remedies upon my defsult which are more limiied than tbe rights that
“Would otherwise be vested in you under the Act in the absence (if nald provision, you shall be vested with the rights granted in - he Act lo the
full oxtent permitted 'y law,
MAXIMUM AMOUNT - The maxbnum amount of principal, intorest. future advances and other amounta {pow of hereinafier owed) that
shail be secured by this mortigage shall be dauble the original principal Lals ice hereinsbove stated.
RESPONSIBLE PARTY TRANSFER ACT - | represcnt and warrani tht tha Property does not contain any underground somag tanks or
conditiona which require notilication or compliance with the Responsible Far'y Tranafar Act of 1988, as mmended 765 ILCS 50/} et. neq.,
In conjunction with the execution and delivery of this morigage.
EXCESS INTERFST - It bring the intention of you and me to comply with the iar».<{ the Siate of [linois and applicsbls federal law, it i
agreed that notwithsianding wy provision (o the contrury in the Nute, this imortgage, or ray of the othet loan documents, no such provision
shall require the payment or permh the collection of any amount (“Excess Interest”) in ¢ \cess ~f the maximum smount of interest permitted
by law w be charged for the ime or detention, or the Torbearance in the collection, of all or s77 --=rtion of the indebiedness bereby secured. If
any Excens Intsrent is pwnvided for, or is adjudicated to be provided for, in the Note, this morieaje or any of the other loan documents, then
in auch event {(u) Lhe provisions of this paragrph shall govern and control; (b) 1 shall hot be olilpried to pay any Excess Interest; (c) any
Excess Interest thal you may have received harsunder shall, at your cplion, be (i) applied as a crodik & gaint the then unpaid principal balance
under the Noto, accrued and unpaid interest thereon (nat to 1 the maxk amount permitted by LWuw), or both, (11} refunded to the payor
thereof, or (1)) any combination of the forezoing; (d) the rate of interest under the Note shall be automatic iy subject to reduction © the
mazimum lawful rate allowed under the taws of ililnoia or applicable federal law and the Note, this mortgag ®, an ) the other Joan documents
shall be deemed tn have been, and shall be, reformed end modilied to refiect such reduction in the rate of inicres waseihe Note,
RECEIPT OF COPY - Each af the undersigned acknowledges recelpt of a completed and signed copy of this mortare.
BINDING EFFECT - This morigage is binding on and inures 10 both your and my successors and asshns.
REVOLVING CREMT LOAN. This mongage is given to secure a jevolving credit loan unless and unitil such loar iy sonveried (o an
Instaliment loan (as provided in the Note), ind shall secure not only presently existing indebtedness un der thie Note but alsc future advances,
whether such advances ere obligsiory or (o be made &t the opon of morgagee, or otherwise, a8 ani mace within 20 years from the date
heteof, W the same extent aa if such future advances were made on the datc of the execution of this morgege, akhough there may be no
indebtednens secured hereby cutstanding st the itme any advance is made. The lien of this mortgage shall be valid as v all indebiednese
secured hereby, including future advances, from the time of its filing for recard in the recorder's or regintret's office of the county in which
the Property Is located. The iotal amount of indebicdneas secured hereby may increase or decrease from time (0 time, but the total unpaid
principal balanice of indebtedness secured hereby (including disbursements that Mortgagee may make under this mortgage, the Nots, or sny
other document with respect thereto) st any one lime outstanding shall hot exceed the Credk Limit provided in the Note (Principal Balance)
plus listerest thermon, and any disbursoments made for payment of taxes, special ssseament, or insurance on the Property and intcrest on such
disbursements (al] such indebtodness being bereinafter referved to as the maximum amount secured heruby). This mortgage shall be valid and
have priority 10 the extent of the maximum amount secured hereby over all subsequent liens and encum!wances, including setaory ilens,
excepling solely taxes and assessments levied on the Property given ptiority by law. The Note contains provisions allowing fur changes in
the Interest raie and minimum monthly payment of the loan and this mortgage shail secure al! interest amounta accruing pursuant 1o those
provisiona.
CONVERSION TO FIXED LOAN. Pursuamn to the Note, Mortgsgee may convert the ouﬁtlndln. indebledness incusred thereunder (o a
fixed Joan bearing interest at the rate set forth in the Note and payabie in instaiiments of principal and interest over a period as sec forth
therein and which shall in say cvent be due and payable on or before 20 years after the date of this mortgege. This mortgage is given 1o and
shall mecure such fixed lown,

NOTICE: See Other Side for Additional Provisions




T e S ke o

<« TR T TR T e

UNOFFICIAL.COPY

)

EXHIBIT A

THe MOLLOWING QERCRIAND AKAL ERTATE SITUATED IN THE QOUNTY OF DUOK
IN(WZ BTATR OF ILLINOIN. YO WiT:

LOT 18IV THE NORTH 1/2 DF BLOCK {1 IN THE BUBDIVIRION OF THE
SOUTH (,7 .0Y BLOCK @ AND NORTH /2 DF BLOOK 41 IN SUFRENNG
AUBDIVINIIN GY. THE BROUTH WRET (/4 GF GECYION S, TOUNERMIPS 38
NORTH, RANGR 1/ RANT DF THE THIRO PRINCIPAL MERIO(AN, [N DODK
COUNTY. SLLINTS,

ALSD:

LOTE 1R AND 12 IN THE NDLTH 1/2 OF BLOGK 1t (N
BUFFEAN'G SUSDIVIBION SF THE SQUYH BEOT 1/4 QF
JUCTION 8. TOWNSHIP 28 NOZ/'. RANGR 14. GANT OF
THE THIRD ANINCIPAL MERIDIWK. (N COOK COUNTY,
HLINDIS,

¢ - -
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