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Equity Credit Line Mortgage " “"™'" ™0

THIS EQUITY CREDITLINE MORTGAQGE amadethie  29TH

REED M. BADGLEY AND MARY M, BADGLEY, HLS WIFE

dayo!l APRIL 1994 ,between the Moctgagor,

(hervin, "Morgagor''), and

the Marigsges, The Nartherr Trast Company, an llinoks bankiag cocporation, sdilt its main banking office at 50 South La Salle Street, Chicago, Hiinok 60675

(hatwin, “Morigeges”)

WHERIAS, Morigagor ho: tn’.red into The Noethern Trust Company Baulty Credis Line Agreement (the “Agreement”) tated APRLL 25 '

19%

balance of $250,000.00

» pursuant . w5 ch Mortgagot may from twe ta time borrow from Mortgagee amounts not 10 exceed the nggregate outstanding principa!
{the "Maxmum Credit Amouni™), plus interet thereon, which interest is payable at Ihe rate and at the tiswes

provided for in the Agreeinent. All amaui.ts "sorrowed under the Agreement plus interest thereon sre due and payable 6 MAY 15 , 1999
+ Of wuch Iate: date as Morigagee siiaii agree. but in no oveni moce than 20 years afier the date of this Mortgage;

NOW, THEREFORE, tosecure to Morigagee Uy repayment of the Maxitauim Credit Amount, with {nlereat theteon, pursuant i the Agreement, the payment
of at sume, with intesest thereon, advanced inaccordance hzrewn h 10 protect he security of this Morigage, and the performance of ihe covenanisand agresmentsof
Moeigagor hesein contaloed, Morigagor does hereby =orizago, grani, wartant, and convey 1o Moripagee ihe progcny located in the County of

43

CCCK
WINNETKA, 1LLINOIS 60093

. State of Illinok, which has the aires! address of

WILLOW ROAD
(harein “Property Addrens"'), legally described ax

LOT 2 (EXCEPT THE NORTHEASTERLY 150 FEET TuuREQF) AND THE WEST 70 FEET (AB
WEASURED ON WILLOW STREET) OF LOT 3 IN THS SURDIVISION OF LOT 4 IN GRAVE'S

SUBDIVISION OF THAT PART OF FRACTIONAL NORTK

172 OF FRACTIONAL SECTION 2,

TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD 2IOXCIPAL MERIDIAN, FORMERLY
KNOWN A5 BLOCKS 44, 68 AND 69 AND TIE 3J FEKT WEEV AND ADJOLNLNG SALD
BLQCKS 44 AND 68 IN THE VILLAGE OF WINNETKA IN COOK ZOUNTY, LLLINOIS.

Permsiu indexNumber  5_21-201-013

TOOETHER with all the improvements now or hereafler etectedon the property, sad all sasemsents, ¥ 3. appurtenances, reats, rovalties, minaral, ofl and gao
nightaand profits, water, watar rights, and waier stock. and all fisturen now or hereafier atiached 10 the prop.ty 7.vered by this Morigage: snd altof the foregoing,
fogether with said property (or the lessshold wtate I thin Mocigago is on & leasehold) are hereim reforred 1o m the “Property”.

Morigagoe covenania that Mortgagos is Lawfully seizadd of the wtate heroby conveyec and bas the Tight 30 mortyepe, 22t and coavey the Property, and that
Moctgagor will warrant and detend gensrally the title 10 the Proporty against all claims and demands, Whject 10 any mor! jasss, declarations, sasements, or
restrictions listed in & schedule of exceptions 10 cverage in any title imswrance policy insuring Mortgagee's interest in lho frapecdy.

COVENANTS. Moagagor covenants and agrees ay follows:

L. Paymint of Principal and Ioterest. Motigagor thall rompily pay when
dua he principal of aad inlerest on the indehiednom ncurse pursuant 1o the
Agreement, logeiber with any fees and charges provided in the Agreement,

2 Application of Payments. Unlew applicable law provickes otherwise, alt
payments received by Morigages under ibe Agreement and paragraph | harwof
shall be applied by Mortgagee fisst in payment of amounts pryable to Mostga-
oo by Mortpagor under this Mortgage, then 1o Inferest, fees, and chacges
payablo porsusnl 10 the Agreement, then o the principal amounts outstanding
wadar the Ajgresment.

TICOR TITLE INSURANCE
Bux 19

1 Motigagor has paid any precomputed finase: 2uargs, upon Mortgagor's
peyment of the enlire cutsianding principal balance and iermisation of the
Equity Credit Lise, Morigagor shall be eatitied 10 & refund of the unsarned
portion of such prepaid finance chargs in an amouns not e than the smosst
1hat would be caiculated by (he actuarial metbad, provided that Morigagor
anall aol be eatitied 10 any refund of losw than 51.00. For the purposes of this
parsgraph the icrm “acivarial method™ shall mesa the method of
payments made on & debt between the outstanding balance of the obligation
and the precompuied fiasnce charge pursasat to which & payrasnt |8 appiled
fisst to the acerved precumpuied fiakace cherge and any ressinder is web-
mm.uwdl&mhm 0 the ouislanding belance of the

This document prepared by:
CHRISTINE M. PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

50 5. La Salle Street
Chicage, lilianis 60675
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3. Charpes: Lisus. Moripagor Ihu N@EIHQ I A‘IEI. bu@i@ll.?m¥mnl of remonable atiomeys’ fees and
atinibuisbic entry upon the

mente. and other charges, fines, and impositions lo the Property
that may atiaw a priority aver this Mostgsge, leasehold payments or ground
feni, i any, and sil payments due under any morigage disciosed by the title
insisance palicy insuring Morigagee's inteseal in the Property (the “Fingt
Morigage™), 1l any. Upon Moripagee's regyest, Morgagor shall prompty
fumish 10 Mongagee receipa evidencing paymenu of amounts due under this
paragraph. Morigagor shall prompily discharge any tien 1hat hay priority over
this Morigage, exoept the lien of ihe First Mortgage; provided,, that Muo-tgagor
shall ot be required 1o discharge any wch lien 10 loag s Mortgagor thall agree
In wriling 1o the payment of the obligation secured by such fien in & manner
acceplable 1o Morigagee, of shall in good bith contest such lien by, or defend
sniorcemen) of such lien ia, legal proceedings that opersie to prevent the
enturcement of tha lisn v forfeiture of the Property or any part thereof.

4. NHazard Insurance. Morigagorshall keep the improvements now exia!-
ing o¢ hereatier erected on the Property insured against foas by fire, hazarda
included wiibin the term “extended coverage”, and such other huzards ae
Mortgagee may require and ia such amounts and for such periods a Mortgagee
may require; provided, Bt Morigagse shall not require that the amount of
wchoverage eaceed U2y 2@ unt of coverage required 1o pey the totat amount
secuced by this Mortgage, b prios lisas and co-Insurance into acoount.

The insuratics carrier provi2ing ihe insurance sbal) be choscn by Mortgs-
gor and approved by Mortgage: (v« spproval shali noi be urreasoably
withheld). All premiums on insurance xoils» ahall be peid in 2 timely manner.
All Insurance |olicies and renewels theieof wall be in form acveplable 1o
Morigagee and shall include 3 standsrd mortga . ziause in favor of and in form
sccepiable lo Mortgagee. Morigagor shall promptiv- fomisk 1o Mortgagee sl
repewal nodices and atf receipts fof paid premiuns. L+ 14/ entof los, Moriga-
gorahall give proript notiee 1o the insurance carrier and Mortz=ge. Morigagee
may make proc’ of lom il not made prowptly by Mortgag v.

Unless Mortgagee and Morigagor otherwise sgree in whil'ms/ineurance
proceeds shal be spplied to restoration of sepair of the Property dar.ard,
provided such restoration or repeir is economically feasible and the wecrd iy of
this Mortgage is ot thereby impaired. 1 such restoration or repair b not
econorically feasibile or if the security of this Mortgage would be impaired, the
insurance procceds shalt be applied 10 the Jums secured by this Mortgage, with
the exvem, if sny, pakd 1o Mortgagor. J! the Property is sbandoned by Moriga-
gor or il Mortgagor ails 1o reapond 1o Mortgagee within 30 days from the date
notice is masiied by Morigagee 1o Morigagor, that the insuranceccarrier offers 1o
wftie a claim for insurance benefits Mortgagee is suthorized 10 collect asd
apply the inrurance proceeds 31 Morigagee's option either (o restoration or
repair of the Property or 1o the sums secured by (hu Morigage.

Unlens Morigagee and Mortpegor otherwise agree in writing, any such
application of prooseds to principal shal not extend or postpons the due dats of

the peyments due under the Agreement or change the amouat of such pay-
™ meat Ifunder paragraph 19 hereof, he Propertyis soquired by Mortyagee,al
3 fight itle, and ieierest of Morigagor in and 1o any insurasce policies sed ia and
# 116 tbe proceeds thereof resulting from damage 10 the Property orior o the sale
L' Jor acquisition shall pass 1o Mortgagee 10 1he extent of the suma secured by thix
{MMortgags immediately prior to such mle of scquisition.

I3

“3. Pressrvation asd Maintenance of Property; Leaseholds; Condo-
Pianned Unit Developments. Morigegor shall keep the Prop-
ia good repair and shall w0t commit wasie of permit impairmeat or
deieriorstion of the Propetty and shall complywith the provisions of any lease if
this Morigage is o » keaschold. [ this Mortgage s 08 & baif It s condominiom
or & plantied anit development, Morigagor shall perform il of Mortgagor's
obligations under the daclaration or covewanis creating or governing the con-
dominium or planaed unit development, the bylaws and regulstions of the
cosdominiwn or placned wait developmest, sad cosstituent docaments. If »
condorminiem or plansed Lkt developmem rider is esecuted by Morigegor and
recorded together with this Morigage, the covenanis and agreements of suck
rider shal be incorporatad ieto sed shall amend and appiemest the covenante

and agreements of this Mortgage 83 if the rider were 2 part hereof.

6. Protection of Mortgaget’s Security, If Mortgagor Laib fo perform
the covenants and agreements cntined in this Mortgage, or if any action of
proceeding is commenced that inaterially affects Morigager's interest in the
Prapexty, including, but nol limited o, any proceeding by or on behalf of s prior
morigagee, eminent domais, intolwency, code eaforoctent, or arangements
of proceedings involving & bankeupt or decedent, Morigagee, at Morigagee's
0ption, upon notice to Morgagor, muy make such sppearan:es, disburse such
mims and take such action a8 is becesary (o prolect Morigages's interest,

roperty to make repan

Any smount disiursed by Mortgagee punuen! 1o ths patagraph 6, wilh
terest therga thit become additivnal indebirdness of Morigagor secured
.|ﬁil$ﬁ$§| z {niess Mortgagor #id Morigigee agree 1o other lerms of
yment, such amoxnis shall be payatife upon Mortgages's demaud and shall

bear interest from e date of duburseawent at the rlz paysble from lime 10

time on outstanding wincipal undet the Agrecmeat. Mothing contsined in th

paragraph 6 slall revuire Morigegee to incur any expense or iake sy Minn
hereunder.

7. Inspection. Morigagee may make orcause 1o be made ressonable enicies
upan and inspections of the Property, provided that Marigagee ahali give
Morigagor noticr priof 16 any such inspection wpecifying reasonable cause
therefor related 10 Morigagee's intevest in the Property.

8. Cendemration. The proceeds of any awardor claim for damages, direc)
oF consequential, in coanection with any condemnation or otier taking of the
Property, on part thereol, or for conveyance in liew of cosdemnation, ere
hereby muigned and shall be paid 1o Morigagee, [n the event of a total baking of
the Property, the proceeds shail be spplisd tn the summ socured bry this Mon-
gage, with the excens, if any, paid to Mortgagor. In the eventof partial taking of
the Property, that fraction of the proceeds of the award with & numerator equal
10 e 1018 of Loans and olber amounissecured immediaicly before the 1aking,
aad & denominator equal 10 the value of the Property immedistely before the
taking, shall be applied 1o the rums secured by this Mortgage, and the excess
pald 10 Mortgagor.

Tf the Property lsabandoned by Morigagor, or if, afier notice by Morigagee
10 Mortgagor that the condemnor haa offered to make an award of seitle a claim
for damages, Mortgagor tailx ta reapend 1o Morigages within 30 days afiet the
date sueh notlce is mailed, Mortgagee is authorised 1o collect and apply the
proceeds, at Mortyagee s option, either 1o restorat om of repsit of the propesty
ot to the suma mecured by this Mortgage.

Unlem Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds to principal shall not exten:. or potipone the due ate of
The amouut due under the Agreement or change the amount of sl paymests.

9.) Mortgagor Not Released. No exiension f 1he time for payment or
wraification of any otber term of the Agreement ¢ 1his Morigage granted by
Muiiprgir o any succemor in intereat of the |4orgagor shall operate 1o
release. ' 2.y rummer, (he liability of the origina) Mortgagor and Morigagor's
Foccemor.: in int=rest. Mortgagee shal! not be reqrired to commence proceed-
ingy againai such p==>mor of refuse 1o extend time for payment of otherwise
modify by reasin of ary demand made by the orfigina) Morigagor and
Morigagor's suootar, ¢ intereat,

10. Fursbesrance by W2.izgee Not & Walver, Any forebearance by
Morigages in exerciting amy r'y'ii o ;emedy under the Agreement, hereund.r,
or otherwise sfforded by applicuble’ vy, shall ot be 8 waiver of or preciude the
exercios of say wch right or remcy. The orocurement of intumance o7 the
paymen! of tazes or other liena or charge s by b vetgagee shall not be a waiver of
Mortgagee’s right to sccelerate the matus 5+ ¢ indebiodoess aecured by this
Morigage.

11 Successors and Assigns Bound; Jola( asd Several Liability;
Captisns. The covenstis snd agressents heveln ¢ miined shall bind, and
the rights herewnder shall inure 10, the respective svocessons and amigrs of
Mortgagee and Mortgagor, ssbject 1o the provisions of paragrap’: 16 hersol.
All covenanta and agreements of Morigagor shall be jolat and sew.ral. The cap-
tions sad headings of the puragraphe of this Mortgage are for cogveaiesse only
aad are pot 1o be wed W interpret or define the provisions hereot.

12 Legislation Affecting Morigagee’s Rights. lenactment or expiration
of applicable lrwy has the eflect of renderiog say provision of the Agresment or
this Mortgage unenforceable according 1o ita terms, Morigagee, at is optwe,
may require immediate paymen1 in full of ali seme secured by this Morigage and
may iavoke any remodics permitied by paragraph 19,

13. Netice. Exeptfor any potice required under spplicsble law o be givea in
amothet mannet, (8)any notice to Mortgagor provided for in this Mortgage shall
be givea by mailing such notice by certified mail addressed 1o Morigagor st the
Property Addrem ot at such other addrom a8 Morigagor may dewignate by

notice 1o Mortgagee &3 provided berein, and (b) any sotice to Morigagee shall
be given by certified mail, return receipt requested, 1o Mortgagee’s addrems
stated herein of 1o sach other address sa Morigagee may designate by notice (o
Mortgagor aa provided herein. Any notice provided for in this Mortgage shall
be deemed Y2 have been given 10 Morigagor or Mortgagee when given in the
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manner ‘designated berein. 14. Governing Law, Severahility. This Mortgage'/ W Acoalerstion; Remedies. Upon Mortgagat's breach uf any covenan or

shall be governed by the lnws of 1llinols. In the gvent that amy provision or clause
of 1his Morigage or the Agreemaent conflicts with applicabile laws, such conflict
shall not affect other provisions of 1his Morigage of the Agreement which can
be given sffact without the conflicting provision, and 1o 1hia end the prewisions
of this Murtgage and the Agreement are declared 10 be severable; provided 1hal
Morigages may exercise | termination option provided in paragraph 12 in the
event of changes (n law afver the date of this Morigage.

13. Mortgagor’s Copy. Mortgagor ahali be furished » conformed copy of
the Agreement and of this Morigage a1 the lime of execution or after recorda-
thon hereof,

16. Transler of the Property; Assumption, To the exient permisted by
Law, if all o¢ any pari of the Property or aa Intereal therein, including without
limitation any pert of any bepeficial inlercet in any tiusi hokding title to the
Property, it sold or transderred by Mortgagor without Mortgagee's prior writlen
consent, Morigages may o\ Mortgages'voption, declare all the wums secured by
this Mortgage 1o be kam2aicly dus and payable.

17. Revelviag Cradit Lonv. ' i Mortgage ia given 10 secure a revoiving
credil Joan unless and uati} we’ Jo7 2 a converted 1o an inetaliment lcan {as
provided ia the Agraemant), and sha'i v ure notonly presently emlating ladebi.
edocss under the Agreement but alo iu'ure “dvances, whether such advances
are obligatory or to be made al tha optior of Mortgages, o ciherwise, as are
made within 20 years from the daie bereo! 2 the sme exient 3 If sch future
advances were made on the date of the sxecutior; of 1his Morigage, although
ihere may be no advance made at the time of eascuti.n ol this Morigage and
alihough there may be no indebiednes secured hereby ov'atanting 81 the lime
any advance is made. The liea of this Morigage shiall be vald as bo allindebied-
ness secured hareby, including future sdvasces, from the lims of it filing for
rocord in the recorder's Of regisirar's offica of the county in which ibe “reperty
w located. The total amount of indebiedness secured bereby may in22¢ oc
decreass from time 10 time, but ihe total unpaid principal balance of indebie~t
nem secured he reby (Including disbursements that Morigagee may make urt der
this Mortgage, 1he Agreament, of asy othet document with respect thereto) ai
My one timo outsianding shall ot saceed the Maximum Credit Amoun), plus
Inkrvat tharson, and any dishuremanis made for payment of tanm, special
amcasments, of issurance on the Property and interosl on such dishursements
(all such jeciebiiednen being hereinafier referred 10 2a the mazimum amount
secured hereby). This Morigage shall be valid and have prionty to the ezveni of
the maximum amount secured bereby mvar all subsegquent Hene and encum-
brances, iscludiag 1atutocy liens, excepting solely tanes iad smestments levisd
oh the Proparty given priority by lew.
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agreement of Morigagor in this Mortgage, Inciuding the covenants to pay when
due any sums secured by this Mortgage, of the occurrence of an Lvent of
Defauliunder the Agreement, which Events of Default are incorporaied herein
by this reference as though sed forth in full herein, Mortgagee, 8l Morigagee's
oplion, may declare all of the sume secured by thix Morigage (o be immediajely
due and payable without furtber demand, may terminate the availability of
Joans under the Agreement, and may Inrecloss 1hls Morigage by judiciai pro-
ceeding: provided Lhal Morigagee shali nutify Morigagor al least J0 daysbefore
instituling any action leacing to reposssasion or forsclosure (encept in the case
of Morigagor's sbandonment of the Property o othar exireme circumstances).
Mortgagea ihall be entitled 10 collect in such proceeding sll expenses of foreclo-
surs, (ncluding, but ot limited to, reasoanble stiomeys’ fese, and coels of
documentary evidence, absivacts, and title Teports,

All reiedies provided in this Morigage are distinet and cumulalive 1o any
other right o remedy undar this Morigape, 1he Agreemani, or alforded hy law
ot equify, and may he easrcised concurrently, independently, of tuccemiwly.

20. Assignment of Rents; Appeintment of Receiver; Morigages In
Possestlon, As additional security hersunder, Mortpagor hereby sanigns to
Mortgaged he rents of ihe Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 heteol ur sbandonmeni of the Property, have
the right tu collect and tetain such Tents s Wy Brcome due and payable.

Upon acceleration under parsgraph 19 hereol or abandoament of the
Property, and al any timae priot 1o judicla) sle, Morigagee, in persva, by agent,
or by judicially appoinied recelver, shall be enlitied (0 saier upon, take poses-
sion of and manage the Property and 10 collect the rents of the Property
including thoss past due. All rents eolicciod by Morigages or the receiver shall
be applied fint 0 paymeni of e couts of management of the Property and
collection of renta including, bui #ot limised ko receiver’s foss, premiums on
receiver's bonds, and remonsble atioraey’ fees, sad than o 1he sume secured
by 1his Morigage. Morigapes and (e receiver shall be lisble o account only for
those rents aciually reccived.

21, Release, tpon payment in full of all smounte secured by this Morigage
and termination nl the Agreemant, Mortgagee shall releass this Morigage
m}hwl::wp to Moctgagor. Motigapes shall pay all costs of recondation of the
arz il any.

22. ‘Auvor of Homestead. To the exient psrmiited by law, Morigagor
heteby 7/'zasce and waives oil rights uadit and by virtue of the homeniead
axemption lav: of J1liaois. *See beiov.

IN Sy 'a‘N'IREOF. Il(orw has smecuted 1his Morigage.

MOt TREED M. BADGLLY \
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, & Nolary Public in and for s county aed sate, do beteby certily

GLEY

1 -?}E oln f\ﬂ KQS’M&L:
that FED M, y

befors wme this day (a persow, and

achpowiedged that ey
porposts therein s¢t forth,

Cliven under my band sad official seal, (his day .

signed aad delivered the said instrument as ___LLCJKusae t 3 frec sad volwnlary act, for the vees and
00""":“.
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My commission expires -?/Q//_ﬂ’ :

T

Nolea Y

Mail To: The Northern Trust Com,
Amn: HOME LOAN EE“IEIEB B-A
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%*Rorfgage renevs, amends and reatates In Its
entirety the Mortgege dated %5/26/44 and

30 South LaSalle Streel  wMOD ¥ LCAT1ON (RECORDEN) ll/ﬂ/&ﬁ“ on_7/13/08 o3 Docusent Number

AS DOCUMENT #91623077 v v _COOK  County, IL.
*¥MORTCAGE RENENEDG AMENDED All amounts outstanding under the Morigege rensved

'STATED) RECORDED. . hersby shail be desasd outatanding under and secured
5}‘90?53 ﬁ: D&E. ngaoasu by this Nortgege. snding

Chicago.
[inoia 60673




