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THIS MORTGAGE (*Secan®; Instrumeat”) is givenon  JUNE 30, 1994 ‘ . The mortgagor i
DAVID C. DER S
AND MARY K. DER, HUSBAXND AND WIFE

("Borrowar”), This Security Instrument ix given te ¢
WOODFIELD PLANNING CORPORAT.ICA, A CORPORATION OF ILLINOIS "'1585346

which is orgunized and existing under the lawyof THE SUTLTZ OF ILLINOIS , and whose

wddress in 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINOIS 6Q008 CLender”), Borruwer owes Londor the principal sum of
ONE HUNDRED NINETY FOUR THOUSAND THREE HUNDURED

AND ON/100 Dollars (U5, $ 194,300.00
T debt is vvidenced hy Borrower's note daled the same duts as this Smu'.ly Inatrument (*Note"), which provides for
manthly paymonts, with the full debt, if not paid earlicr, dus and payable on SLLY 1, 2024

This Security [nstrument securos to Londae: (8) the ropayment of the deht evidonced by b Nate, with interest, and all ronewnh.
extensions sl modifications of the Noto; (b) the payment of ull ather sums, with inferest, ndvanced under paragraph 7 to
y protect the security of this Security Instrument; wnd (¢) the porformance of Borrowor's covenants and ayreoments under this
Secunly Instrument and the Note. For this purpose, Borrawer doea herehy mortynge, yrant and convey to Lender the following
T described proporty Jocated in  COOK Counly, {linow:
LOT 4 BLOCK 8 OF LEXINGTON VILLAGE, UNIT TWO, A SUBDIVISiCA OF PART

OF THE SQUTHWEST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMNLURG,

COOK COUNTY, ILLINOIS ACCORDING TO PLAT THEREOF RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON JANUARY 22,

1981 AS DOCUMENT NUMBER 25746655,

07-33-310~004

which hos the address of 520 EAST BEECH DRIVE, SCHAUMBURG Sureet, Oity |,

inoi 60193 o 1))
Minois { ropony Addresy )
org 1000
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5. Haaard or Pro | ? Borrawer %h tRe~mpro ndw exilling or hereafler erocted on the

Property insured against loss by firs, hazards included within b term “extonded coverfge” el any other hazards, inchwding
floods or flooding, for which Lender requires insurance. This insurunce shull o nwntained in the amounts and for the perinda
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowor subject o Londor's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversgo doscribed abave, Lendor may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renowals shall bo acceptable to Lender and shall include & sandard mortgage cluuso. Lendor
shall have the right to hold the policies and renewals. If Lender requires, Borrowor shall prompily give to Lender all recoipts of
paid premiums and renewal notices. In the ovent of loas, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Leader and Borrower othorwise agree in writing, insurunce proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Londor’s security is not lessoned. It the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds sball bu applied to the sums
secured by this Security Instrument, whether ar not then due, with any excess paid to Botrowsr. I Borrower sbandons the
Property, or does not unswer within 30 days a notice from Lender that the insurnce carrive hus offered to soitle a claim, then
Lender may colleit the insurance proceeds. Lender may use the proceeds to repair or restoro the Property or to pay sums
secured by this Secun’y lostrument, whether or not then duo. The 30-day poriod will begin when ths notice is given,

Uinless Lender #id) Borrower otherwise sgree in wriling, any applicaticn of proceeds to principal shall not extond or
postpane the duo dats 0F () monthly payments refersed 1o in parsgraphs | and 2 ur change the amount of the payments. 1f
under paragraph 21 the Profarty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting {rom
damage to the Property prior te'the ucquisition shall pass to Lender to the eatent of the sums secured by this Security leoument
immediately prior to the acquisihor,

6. Occupancy, Preservation, Maizicnance und Protection of the Property; Borrower’s Loin Applicution; Leascholds.
Borrower shall occupy, ostablish, and ws i Property as Borrower's principal residence within sixty duys nfter the execution of
this Security Instrument and shull continue ko ocoupy the Property an Borrower's principal tesidence for at least ono year after
the dute of occupancy, unless Lender otherwizs p3cees in writing, whivh consent shall not be unssasonably withheld, or unless
extonuating circumstances exist which are beyceu Borrower's control, Burrower shall not destroy, damage or impair the -

Property, allow the Property 10 deteriorate, or conmu? wasle un the Property, Borrower shull be in default if any forfeiture

action of proceeding, whether civil or criminal, is begun thet-in Lander's good faith judgment could result in forfeitire of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s seeurity intorest. Borrowor may
cute such w defnlt antl teinstate, as provided in parngraph 18, (0y chusing the sction or procesding to he dismissed with 8 ruling
that, in Lender's good faith determination, precludes forteiture of «he Borrower's intorest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s sccurity intorest. Borrower shall also be in defuult it
Borrower, during the loan application process, gave materially false or (neccnrato information or statements to Lender (or fuiled
to provide Lender with kny material information) in connection with th foan #vitenced by the Nots, including, but not limited
1o, representations concerning Borrower's gccupancy of the Property s & prinzipul sesidence, [F this Security Instrument 1s on a
leaschold, Borrower shall comply with &ll the provisions of the lease. I Boiravur acyuires fioe title to the Property, the
leasehold and the fue title shall not merge unless Lender agress W the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrowor fails to perfurm the covenanty and agreements contained in
this Security lnstrument, or there s n legal proceeding that may significantly attect Lundar's rights in the Property (such as »
proceeding in bankrupicy, probate, for comlemaation or forteituse or 10 enforce laws or regulvions), then Lendsr may do and
pay for whatevor is necessary 1o protect the value of the Property and Lender's rights in the Prupeirv. Lender’s nctions may
include paying any sums secured by a lien which has priority over this Securily Inalrument, vpraring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender nisy tuko action vndur this paragraph
7, Lander does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become sdditiogal debt of Borrower secured by thiv
Security Instrument, Unless Borrowsr and Londer agres o other torms of payment, theso amounts shall bear inlurest from the
dato of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendor to Borrower requesting
payment.

8. Morigage Insurance. It Londor roquired mortyage insurance ws & condition of making the Joan secured by this Security
lastrument, Borrower shall pay the premiums required 1o nuintain the mortyage insurmice in offect, 1, tor uny reason, the
mortgage insurance covarage rvyaired by Lendor lapses or cousos to be in elloct, Borrowor shall pay the premiums required to
obisin coverage substantiully equivalent to the mortgage insurance previously in effect, at n cost substantiolly equivalent to the
cost (o Borrower of the mortgage insurence previously in offect, from an altomate mortgage inkurer approved by Lender. If
substantially equivalunt mortgage insurance coverage is not available, Borrower shall pay to Lender each month u sum wjual lo
one-twelith of the yearly mortgage insurance premium being paid by Borrowor when the insurance coverage tupsed or ceased to

bo in offect, Lendor will accopt, use and rulnin thess paymonts ay & loss reserve in livw of mortguge insumngs, Loun::w:ve
1081
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17, Transfer of the "‘LJtN %EMLQJALT (R ;:Q B Mu Property or any interest in it

ix sol ar transferred (or if & beneficiat intereat in Borbower'ix skt ot ‘teansferridd and Borruwer is not a nwtural person) without
wﬂ' prior written consent, Lendor may, at itx pption, require immediate payment i full of il sums secursl by this

urity Instrument, However, this option shall aot be uxercised by Lender if axcrcise in prohibited by federal Inw s of the date
obthis Security {nstrument. ‘

If Lender exercises this oplion, Lender shall give Borrower notice of acceloration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured by this
Security Instrument. If Borrower fails lo pay these sums prior to the expirstion of this perioad, Lender may invoke any remodics
permilted by this Security Instrument without further nolice or demand on Borrowr,

18. Borrower’s Right o Reinstate. If Borrower meots cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued st any time prior to the eaclior oft (4) § duys (or such vther period s
applicablo taw may specify for reinstatement) hefore sale of the Property pursiant 1o any power of sale contained in this
Security [nstrument; or {b) entry of # judgment enforcing this Socurity Instrument Those condilions ars that Borrower: (a) pays
Lender all sumy which then would be due under this Security Instrument wid the Note ax if no accoloration bud occureed; (b)
cures any default of any other covenants or agroements; (¢} pays sl expenses incurrsd in enforcing this Security Instrument,
including, but not Yimited to, reasonable attomeys’ fees; and (d) takes xuch action ax Lendor may reasonubly require 10 assucy
that the lien of this Seearity Instrument, Lender’s rights in the Property und Borrower's obligktion to pay the sums sectieed by
this Security Instrumeit shall continuo unchanged. Upon reinstatement by Borrowor, this Security Instrument and the
obligations secured heroov shull romain fully effective as +f no accelerstion had occurred. Howover, this right 1o reinstate shall
not apply in the case of scceliiation under paragraph |7,

19. Sale of Note; Chunge o7 Loun Servicer, The Note or u partial interest in the Note (togethor with thix Security
Instrument) may be sold one or mor, tines without prior nolics to Borrower, A salo may result in n changu in the entily {known
as the *Loan Servicer”) that collects morinily payments die undor the Nute and this Security Instrument, There aiso may be ono

uf more changes of the Loan Servicer unialzicd to n sale of the Note, If therv is a chango of the Loan Servicer, Borrower will be

given written notice of the change in accordanse with puragraph 14 above and upplicuble luw. The notice will stato the nank and
aduress of the new Loan Servicer and the sduiss-io which puyments showld be made, The notice will also contain any other
intormation required by applicable law,

20, Hazardous Substances, Borrower shall nii caice or permit the prescace, use, dispossl, storagoe, of releaso of any
Huzardous Substances on or in the Property, Borrower shziinot do, nor allow anyons elko to do, snything affecting tho
Property that is in violation of any Environmenta! Law. Tho praceding two sentences shall not apply to the prosence, use, or
storage on (he Property of smll quantities of Hazardous Substunrer that are generatly recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borcower shall prompily give Lender written notico of uny investipzion, ¢luim, demand, lawsuil or other action by any
govemmontal or regulatory agency or private party involving the Propery an-! any Huzardous Subutance or Environmentsl Law
of which Borrower has actual knowledge, If Borrower learns, or is notitied by any governmental or regulatory authority, that
v emoval or other ramediation of uny Hazardous Substance uttecting the Propertvis necessary, Borrower shall promptly tuke
all necessary remodial actions in aecordance with Enviranmental Law,

As used in this paragraph 20, "Huzardous Substunces” ure those substances defiaed us loxic or huzardous substances by
Environmental Law and the following substunces: gusoline, keroseno, other flammabls or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing wsbestos or formaldshyde, #ad radioctive materinla, As used in
this paragraph 20, "Environmental Law" meuns fedoral lawy and laws of the jurisdiction where the Property iv located thit
relate to health, safety or environmental peotection.

NON-UNIFORM COVENANTS. Borrower und Londer further covenant and ugree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prioe to uccelerution following Zarrower's hreach
of any covenant or ugreement in this Security [nstrument (but not prior to ucceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (u} the default; (h) the uction required to cure the default;
{c} a dute, ot less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) thut fullure to cure the default on or before the dute specified in the notice muy resull in aceelerntion of the sumy
secured by this Security Instrument, fureclasure by judiciul proceeding and sule of the Property.  The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure proceeding the
nov-existence of a defuult or uny other defense of Borrower to uccelerntion und fureclosure, 1f the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediute puyment in full of ull yums
secured by this Security Instrument without further demund und may Torectose this Security Instrument by Judicinl
proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence,

22, Reteuse. Upon payment of all sums secured by this Security Instrument, Londur shall release thin Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Formn ﬁ' e
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